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‘Pocision No.

BEFORE TEE RAYIROAD COMMISSION OF THE STATE OF CALIFORNIA.

> meadO000ma wa

In the Matter of the Application of

BAPPY VALIEY LAND AND WATER COMPANY, Application
& corporation, for an order asuthor- 30. 322b,
izing it to remew a certain promige-

gory nota,

Roscoe D. Joneg for applicant.

BY TEE COMMISSION.

CPIXION.

In thie application, HAPRY VALIEY IAND ASD WATER COMPARY
asks suthority to issue a $4,500.00 note to refund s 2-year 7 per
cent. note of like smount payable to Rideout~-Smith National Bank of
OrovilT®  Thie note was Lssued purevamt to the Rallroad Cormission's
Decislon Number 2692, dated August 14, 1915, (Yol. 7, Opinicms and
Orders of the Railroad Commission of California, Pg. 879). _

The note which applicant desires to lssue is to be payable

on or before two years after date, and is to bear interest at ‘the
rate of 7 per cent. per anmmum.

In Decision Number 2692, dated Augmst 14, 1916, the
Cormisaion called attention to the togtimony, which showe that the
proceeds of the mote which applicaxt now desires to roefund werw
nsed principslly inm widening ditches, yputting in mnew steel




flupe and constrmoting new extensions.

0O D E R,

HAPPY VALLEY LAND AND WAZER COMPARY having applied to
the Railroad Commission for authority to issue a. yromissory note
in the sum of $4,500.00, and & hearing having been held and the
Commission being of the opinton that the momey, yroperty or 1abor
0o be procured or paid for by such .issue is reasonably requirel
for the purpose specified in the order, and that the purpose for
which the note is to be issued 18 not in whole or in part properly
chargeadle to operating oxpenses or to income,

IZ IS ZEREBY CRDERED that HAPPY VALIEY LAND AND WATER
COMPANY be, and it is heredy, authorized to issue a promissory note
to Rideout-Smith Bational Bank of Oroville in the prinsipsl sum of
$4,500.00 for the purpose of refunding s 2-year 7 per cent. note
of like amount paysble on October 9, 1917, said mote having beex
issued pursuant to Decision Number 2692, dated Augunat 114.., 1915.

The authority heredy granted to applicant to issue
the promissory note 18 upon the following conditions, and mot
otherwise:

le= The note heredy authorized to be issued shall bear interest
at not to exceel 7 per cent. per annum and shall
wature not later thaxn two years after the dste there~
of.

2o~ TWithin thirty days aftor the iseue of the note heredy suth-
orized, applicant shall £ile with the Railroald Cone
mission a statement showing the name of the peyee, the
face amount of the note, the term of the ncte and
the rate of interest, as well as a statement showing
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that the note due October 9, 1917 has been canceleld.

3e- The authority heredy grantod.' applicant to 1ssue a promissory
note shall apply only to such note as shall have been
{seued on or before November 30, 1917. '

- o
Dated at San Framcisco, Califormia, this  ©

of Qctober, 1917.

Commigaioners.




