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In the Kattor ot the Appl1o&t10n o'! ) 
CI~Y WA.Z.:R COMPANY or OCE.d P.AIat ) Applioation lio. 3l56. 
to issue notes. } 

- - - - ~ - - ~ -- - - - ~ ,~ 

G.lct. J'Ol1ee for a.pplicant. 

In its &mended petition 1n the above-entitle« 

matter 9 the CIn- WA~ COMPANY OF OCEJ.E PAmt asks authori t,. 
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to 18sue ita note or n~t.8 for the 8~ of $99 000.00. !he 

mone1S o-bt8:1ned through the issue of 1t~ note or not •• appl.:1-

cant desires to use to pay & $1,,000.00 Dote due Ol1ve B •. J'onea, 

a $3.000.00 note. due the Ocean Park :Bank and a ~.OOO.OO note 

due the 'First bt10na.1. Bank of Oeean I>arlt. 

A pub110 hearing W&S held at Von10. b7Jxam1ner 

Wes.tover. 

:B:,r ·:Decision llumber 4:L08, dated Jl!ebraar;y16" 1.917 .. 

th~ Railroad Comm1ea1on authorized the Cit,. Water Compan7 of 

Ooean Park to issuo and sell at not less than 98 por oent. of 

their tace value $30 .. 000.00 of 1ts 6 per cent. aerial. bonds. 

A P&:I:'t of the prooee.ds obtained from the aale of the bo:r:zd8 were 

to be used bY' applicant to p&~ among others the DOtes wh1c::h l.t 

llOW des1re. to ref'Qll4. 

Applioant reports that it has 8014 $15,000.00 of 
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the bonds at par and used tho proeoe4s to reduce ita tloat1llg 

indebtedness. It does not desire at this time authorit7 to 

sell additioneJ. bonds. but rathor prefers to issue Bhort term 

notes tOo refund. ita eX1st1llg note indebtedness,. 

~pplieant also askS author1t~ to pledge $6,000.00 

of bonda to. seoure the payment of $5·.000.00 o'! the %tOtes 1fh1eh 

it proposes to issue. G.M. 1ones. pres1dent of the C1t7 

Wa.ter C:ompan~ O'! Ocean Park. has .a.t18!aotor1~ &88ured the 

Comm1saion that title to the ""onds whioh are' to be ple4ge4 

will not be perm1 tted to pas. 1r.lder the pledge. , 

o R D E R. 

CI~Y WA.!'ER CCKPAEY OF OCEd P.A:RX haT1llg applied to 

the Railroad.Commission for authorit7 to issue it. note or notes 

1n the sum of $9,000.00. and 8. publi0 hear1llg haV1ng been held 

and the Railroad Com:n1ss1on being of tho op1n1on tha.t the mo:z:w,. 
to be proc'Q%'e4 b,. suoh issue is rea.sonab17 reqU1red for the 

purposes specified 121 the order. and that such PJEr»Oaea are 1I.Ot 

in whole or in part reasonably- chargeable to- operatlXlg e:z:penaes 

or to 1l:lcome. 

I~ IS :a:E.REBY ORDERE:J) that Cit,. Water .Comp~ of 

Ocean Park be .. aJld it is horeb,.. granted a.uthor1t7 to i.au :tor 

a term. not e:meed1ng two yeara its note or not •• :tor the 8'tIm ~ 

$9.000.00. said note or notea to bear 1ntereet at not more than 

7 per oent per 8Dnnm· 

I~ IS HEREBY J'tlR'l!:aER 0R:Dl«BKJ) that. Cit,. Watezo 

Compan,. of Ocean Park be. a:d it 18 hereb,.. granted author1 t,. 
to pledge.$6.000.00 of ita 0 per cent. aerial boDda to secure 

the pa:ymont of $5·.000.00 of notos horeb,. authorIse4 to be iasued. 



~he a:a.thor1 t::r hereb::r grant"d is granted ttl'Ozt tlle 

foll~ oonditions and not otherwise: 

!.- App11'cant may, ,it it so dosires. issue notea for 

& pe~iod of leS8 than two year. and renew 8814 notes 

fl:om t1m.e to t~, provided that the oomb1ned terms 

ot the notes hereby author1ze~ and those issued in 

renewal, sW 1 not exceed two years. 

!.- ~e prooeeds of the notea hereby anthortz.' shall 

be used by applicant to pay' ita $1,000.00 6 per oent not. 

due and payable to Olive B. J'Olle'8 on September 11, ),916; 

to P8::I ita $3.000.00 6 per oent., note d.ue and p&j"8.ble to 

Ocean Park :Sank on J'allO 11, 191"1. and to '9&7 ita. 6, per 

cent $5.000.00 note duo and payable to :!'1rst Jat10l:l8J. 

:Ba:clt ot Oo.sn l?ark on lira,. 16. 191.'1. 

!.- Upon pa,ment of the $0.000.00 of notes, the pa.,m,ent 

of which 18 to be secured by the pledging ot $6.000.00 

taoe value of bonds. tho e&1d $6,.000.00 o'!boXJ4a shall. 

be returned to appl:108J:1t '3 treas'tl%7 and the:re&tter issued 

only upo=. an order of tUs Commission. ' 

4. 01 t7 Wa. tel" Company of Ocean Park shall report to the .- . 

Railroad O~.~1on Within, .. ten.days ~ter the 1s8ue.0: 

th. respective note or %lotee. here'b7 a'l1'thori:e4 the faot 

and the date ot' issue, the faoe Talue of the %lote or 

no,tea. the rs.te ~ 1ntereat and the applioation of the 

~roeee48. all 1n accordance With this Comm1as1on'a 

General. ordor Bo. 24. which order in 80 :tar ae appl1cs.'b1.., 

18 made a part o~ this order. 



- ~he author1t7 hereby granted 1a cond1tioned upon 

the payment of the fee prescribed b~ the ,Public Utilities 

Aot. 

!_- ~& author1t:r horeb7 granted e.ha.ll appl1' Oz.U7 to 

sueb. llo'te or notes as may be issu.ed on or be!o::r:e 

J'uly l, 3.919. 

Dated at San hano18co. C&l1forn1&,. th1. 3~ 

da7 ~ Oo·tober~ 1917. , 


