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I::. the ru:.ttor 0-£ tho $.l'p~ic:s.t10::::. .. · 
2, 
o 

of :J.!O.w....~ COmtTY PO~ COr:2JJ:! 
for .an· order t\:c:~:c.or1z1%lg 11: to '. 
cx~¢":.te a I:lO~ga.go tlnd.,dooCi. o'! "cru=:~ 
to' LtoX'ca.nt1lc Tru.st:. COl:lpBllY o'! Sa::: 
]'ra.::l.e1ZC¢~ s:c.O. to, selJ. or :plode;o s.3 
soc:ur1':y ...... 00,.000 ~ 0'0 0'1: bondo .. 

· .. 
· · ~ <...: .. .. 

;.. !o: •. DroW' ~e. Cood.!'olloW'. :=:ols e.:cCt orrick •. 
~or ~a.re Co'i:l:lZ~ ?oVfor Co:tpa:ry: 

~e$SO "il.Zilio:l:thsl. '!or l."'t .. -:h1tne:r ?owcr 
&; Electric CO:::IJ?~: 

Robert !!eGo.h1e-. tor F .. 71. Corco:rs.:l. 3. stoek-
:o.o1aor 1:); z::Lare County :fowor Co~tmY. 

o :? I :;- 1 .. 0 .... •• • 

TAie ~s :l.n s!?!?~1ca.t1on by Zt2laro cO"J:C.t,Y' l?'o::"or CO:lps::lY to 

oxee-:.tc ~ :c.ortg:J~e and deoe. of trnzt to ~erc.s.ntilo ~:ruzt Co::t.9SllY' 0'2 
I 

I 

S8.:1 :;:'ra:ae :tseo to so¢'""~o an s:cz::'o:".zed. .issue o~ $500 .POO. 00 0:Z: oonaz; .. ~ ," 
i , ',/'J 

3lld to issue .orr;J.od.go o.S coJ.la.tora.J. seeur1t~7'$ZOO •. OOO •. oo o.f::;.;~d, 
. " Ii' I 

bonds. Till are C·otznty?r:r.:er co~~ee~ aJ.SO)htlt ~he CO::n:li2sion . 

vscateitz Ordor o~ SOl'te:C:lber 25. 1912 ~:::c.tAorizi:lg ee.id. cO'.rl'o~t~n 

~sro CO'tmt:7 ~0';7cr, Co:x:?~ is e~ed in the busi:loss of 

~=ishin5 light and po-::or in tho coru::~,. of Tulare. It 'boga.n o!'C'r3.-

'a:le,cr an Ordor 0'£ this' Co:cise10:c.. to d,1st::-!.'bute and eell oloct=1e1ty 

tt:ldor frs.ncM.soe, 1nT'tlle.r~ eo='ty c.:c.5.: i::: tlle cities o'! ~e=e. Li:ld.~ 

. 'Za'$' and. :Exeter. o~ ce.id eotzn'ty. 

T".c.oro~er,. upon' a.r>:l?~1ca.-:io:c." of ea1dco:'l'ora:'~ 1o:c.. t:':'i:: Co::-

I:liss1on 1ss"'J.od.· s.:t Order on Sop~o::foer25 o:lpOwertlJ$ ~tLro CO't2n'ty :or.-

or COnll'eDY to ::lortge,ge it.z ':9rO!'orty to Z".a.o::::az C. Job in ~he, 3.t:0'tl:.nt 

o~: $175.000.00. T".a.o' ord.or U'l'O::l this :lD.tter con1ia.1nGd:. a. doeenl't ion 

of 3.l'l'l.ic~1's l'lent. Op3r.ltions. J;erntorzr .e.:r:.d. gono~l.·~1l:enc~ 

conditio:c..· It is ::lot nocosea,J:7.·· thero!ore" to' So' into thesedettlils 
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· ': 
I %logoti~-:;1onswitll T".a.O:lS.3 C.. Job !a.iled. o~ eons~ion 3.nd. t'he o.ppl1-

cant now d.esires to enter 1n':o no,," snonge1!H!lnts to' obtain !:lone,. tor, 

~ure f1n.a.nciIlg. 

Z.c.e a.!'J?lic~ MS boo:: o,erat~ lezs t~"one Y0D.%': a.ne. =7 

00' rogs.rdea. a.e 1n the init.1o.1 poriod of' b':lsinoss(J.ovcloJ?cont •• I~ ~ 

able to e:-,.o"::' owner$D.1't> of .'1l ..... -s1ca.l ."rO!'o=tios o~ So w..lue 1n o:r::CGZS' ot _ .'~V __ 

the propozed izs:::.e of bO::lds of $ZOO.OOO.Oo. ~o ~ro!it a::::.d. loes S't:l.to-

ment 1nd~C3.-:oz til:l.t al'Z>licOZLt' is core 'tAa.:t :e.idng ord,1DBr.1 ,o:per8.t~ 

Duo allowance ::ra.stbe ::1.9.d.e: !or So c o:rpo::r'Z.t ion in its f'1rzt 

yoar ofo!,ont1on.. It ea.nnot b~ oX!?Octod. to zhw ite f'c:ll O:'lrni:l.g 

:;rtr~:a. =<1 eo substa:rt1aJ. incrosso o~ g:."'oss l"~ei:ptz I:lonthby' tlontl:l: 

co::m.ot bi:.t bo :-egard.od. o.s a. :a.o~~ indica.tion o~ ~ .. 'U.l"O 'Z'ta.bili~ .. 

~s.r~ c.o'tt:tlt~, Power CO:lp~o!J¢ra:to$ 1n s. rich agTieul t'ttr'3.1 so'ct1on 

a.n:l 'is'~ s.ls.rge·pa.rto~· i'ts reve:c:o.es :rOtl l'tt:.p irrigaZ10n ·'b':lz.1-

ness. :7.o.or& is a la-reo !:told. !or. ~~O a.evel.opcent o~ t:a.:ts b'O.Z:tne3z 

and. the s,l'j?l1e3.Z!t, AC::-Ci::t proposes. rlith a port1o:l o'! the p::o'¢oed.s:f'rotl 

tho sale- o'! its bonas to o:ct;end :tts trans:::liS3'io:l lines' so as to r~p 

tho. !ra.l' benet'1ts of tbo business, :lO~ o'!f'crod. 

It is the, zro.r:tose o~ ~ula.re cotu:ty :E'owor COm!nUljto e-~ec,"'d;o 

its ::tOrtgs,S0 n:.d. d.eod ot t:t"'.:st .. dated Ja:a:c:J.r'j Z. 1913, to !~ereantilo 

~:::"U$~ Co::rpa.::y ~ 0 sect:re an iSs':lo o:?' ~:SOO, 000.00 0'2' 6% $ink1~ !u:ld 

bond.s 0'2 ·t:'o.o par vaJ.ue of $SOO~oo oa.c:b. and to sell. or ~t:a.ee8:te : 
'I 

¢3oQ,oOO.ooof s~<t bonds.' It is l'ror"osed to devote tllol>:rOCOG4.3· !':t"O:l 

Zo d.isc:as.rgo notes l'$.;;a.blo. '8.3 11s-:0' 1::x. tho aP21:tcatiO:t 
o:c. file ~itl:. tAis C'ot::dzzion 1:l 't:c.c ZU:l ~ • .. .. •• $ 156,OSl.6:l; 

To d.ise~e acc~ts pa~ablc, 8$ ~i3ted 
in . tile a.pplicat10n on '£110 ":1itA this Co=1sz.:ton in 
tho Z'tll:l of • • .. .. .. .. .. .. .. • .. .. • • .. • • • .. • 4$.7:53.17; 

!!!o, prx:; "vOttche:"$ ,a.:ld. 1'3.:1 cheeks :p:lYt1.'b~etr, 
as listed. in tile a~:tiea.t1on on '!ile witA t:b.is COz::t-
mission. .;.............................. 8,916.02: 

To b'tdltt. tre-'cies1on 1J.noa 'to co:zxo.eet 
7:1tl:. ::tow bus1noss as, of!'cred • • • .. • • .. .. • .. ... 60,000.00. 

Zot:lJ. ••••••• ~' .... ,_ ..................................... $ 2'74,330.80 
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!tea.rly all of -:a.is i:l.d.eb-;edlless l:.s::; been incurred. in the :pure~ snd 

lllSt3.lla:t:1on o~ cloetrtea.l O'c,:t:ip::e:l.t a:d. tlecA1::~ • 

.A:t ong1neer 3.:ld. ':l.: tlce~...ant *0:1 tilo CO:xmission :b.s.vo I:l8.d.o 

an inventory' of a.:pplie.a:lt~s pro:POrt:7 a::ld :b.a.ve 'C8.de an1113;poet101'1 o:t 

1 tz a.eeo"tlll"ts. Upon t".IlG ba.s13 o~ their report. I :rind. tJ:at there are 

properly ellArges.'ble -;0 eap1tsJ. acCO'allt all o~ tho ,notes p~'bl() ~ with 
I 

-;he exception of notes' in tlte SU1:1 o:f' $3..500.00 roprosent~ COt:lI:l1BS10llS 

on stock. les.V1ng an s.tlo-ant, to be :pa.id :f'r01:l. the p:roeeeds o:e oO::ldz 

o~ •• I. 41' ••••• • • • •. e .. • • • • • • • • , ••.• $' lSZ.~.Gl.. 
I f1nd.' a.lso ~ro!:l the report rendered. by the· 

SCCO'ttl:lts.:c.t 0'£ the Com::::dss10n ths:~. proper'J::J' 

e~ge&ble to,e&pital aeco~t. are sce~t8 
. '10.1 11_.· .p ps:ra.", e ....,. v IJ.e St:::. o. •• • • . . - .' .. - - .. 

StU:t 0"£·. • • '. • . . . . .. .. . . . . . . . . . . .. . . 
I :f'1nd a1$o th:lt tl:» tr~iesion lines s.:re 

ne&<Led SJ:ld should be paid f':rO:1 t::.c sSlo o'! 

the bonds in the Ztz::l of • - • • • . . . '" . . . . . . 

40.209.67. 

&.208.66. 

TotnJ. •••••••••••••• _ ••• ., •••• " ••••••••••••••• ' $: , ,259,: 599'. 94 

Ap:pl1e:mt at first be~ieve<1. that it eouJ.d. sell ~:te' 'bond,s s:t 

90. but hsz s1nee ::l$.d.e re:prosO:l.t~1ollS -:0 t:::e COl:Ciesion thl.l.t it es:o.-

not we-neoll. its bonds a.t s. price a.'bove so. Z'.o.is pr1ee -!or ~ho 6% 
"oond.$ Vlould tend to cast, a. ho8."T.7 interost burd.en U',Pon t11e eO!:lp~.'. I 

believe thstSS should. 'bo ~~e ,.,1""1= :price -!o:r ~e sale, of the so· ."bonds 
, " 

am wAUe:I shall ,::-ecoI:Co:d. tJ:l.a.t tM a;pplie8:l.t "oe g1ven 3U~.:lor1't7 to 

soll t:o.oeO' bo'nds' ate. .:linitra::l of 80. I z:bP....ll join 1:'1th it a:no~.c.el" roc

o:coonds.tion t".aat t:h.o"o8J.s.nee to~o, ~ as 'be oUl'l'l!.(14, "rr.r tho ~ock

Aclder3. 

At tAo hom:1l:lg u:9on t!:.is :lJ?j;)lica.tion. :.:t. 7Aitnoy: l>O":':or & 

Electric CocP~ 1ntorvonodin opposition. :r.:r. ?obort UcC&b.1o. rop:-o-

son~ing· Mr. ? t7. Corcorsn, stockhold.er in tAO- 'T-c:la.rer Co'C:Xrt7 :P07.'o:r 

Coc.p~ ,also 1n~e:rvened. in ol'!>oc1 t1on. !t .... 3.3 cO:Q:~<md:cd. by :zr:. Jesso 



, W .. !tilio:thoJ.. l"epresE)nt1::'1g::u."t .. 7-"'Aitney ~ower & Eleetric CO::ll'a:lY'" 

tho.t ~ho'fintmcinl fa-one s.:d ttt.turo prosz,Gets o~ ZuJ.al"O cou::.t;r '2ow-

or C Otl:P~ did, not warrant e.::. 13sue of· bonds 1n "~AO ZU!:l o~ $ZOo .000. 

as aPl'l:tedfo:r. :Ec argued. ~s-:Z'J.le.re CO'tlll.'t3' ~owor Co~~ -:ros' e:c.-

d.eevonIlg' to ~rooeedUpon a. por-or rate ot $30..00 per horsepo":'ler por 

'Sear ,";0 ";ho :a.old.~rS of i~$ eO:JZtt:lors f stoc:!t. "".0.110. a.s he el.a.1::led. 

power \'13.S So rea.eo:nble rato'O Z'.c.e '!"oforonce 'WOoS to tho ~1nion .end 

Order ot ~ieCo:::cission in Applicst10:lS Nos. 8:!w a.ncI. 104 'and. Cnoe l\io'O 

26S in w11ieh Ss:a.:o~ Z1ght e.nd ?ower Co:'!>Ore.t1on. Tulare Co'OJ:rt:r 

Power CO~.aJ:G: a:ld Mt. ":1'.a.itncy?ower 0: Zleetrte Cotl!'~ ":7ere 1:l eo:c.-- .. 

"I"ro.$ llOt e:gs.gea.. in osta.olisAillg ratos a.n.d I 0.0 not fi.::d 3.~~ 
-, ' 

therein 'that could 'be eOIlZtrtted as So ::,x>e1tive declaratio:::' b:r t~c CO::l-

I:l1esio::l as to tAO roa.sonable::::ees of the, (;50.00 rate ... 

It vre,s'srguOd. l:'orthe:::-. on o~hsJ..:f o'! Mt. i7h1t:lo;], '20W01: & 

Eloctl"ie Co=t;!?13:lY. tJlAt, the $36.00 l'er ilorsopowor rat,a of Zttl~ CO'OI1.-

ty'2owor C OtIPro:lY ¢ oula .. not "out rcsuJ. t in a dof:tci ~ '":fi~h c1.iss.stl"'oue' 

I ~1nd.,. however.,. t~t tile $Z&.OO rate o-r ~uloro Co~ 
J 

is inte:c.G;od.' to :provid.e service at cost axle. t".a.a-; t:i:.o CO:l-

all. e,dd.itioJ:Zl S'c:l. if neccs$sr:r~ to cover the cost oft".a.c serncc. 

Z'.a.e obj'eet10llSo'£ i/:r.!.ZcCMie covered tile general ~1:ce::lC1sJ.. 

sta.nd1ng o~ ~are Co"C:l.~ PorTer. Co~~.. At tho ·hoaring a.' Clucztion 

W3.S raisod. as to certai:::. features o:! t~o J:lyd.roel~et::1e pro-ject vf.:l1eh 

T'alare COu:lt7 ?ovror COC2'~h~s '!mder considerst1o:l:.. Z'Ais . objection. 

hO';7Qver. need .not "oeeollZi.derad. in t~s caso. s.sno ~a:-t' o! 1;:0.0 !>r~

coed.s frC>:l. tho bond.$ D.E?11od. for iz toce d.evoted. to tho h:rdroeloetnc 

l'ro~eet~ 
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ORDE?. .. 

Tul3.re County ?(]'8or CO:::l!?s:JY :c..s.vir.g 3.:!?1'~1od to t1l1s Co=1z-

c1o:o. ~or 0.:0. ord.er o.ut!::.orizi%:g tho e:coc'lt;1o:::l 'by sa.id cO'lj?orat10n o1!,' " 

s. c orta1n :10 rtgB.ge rold. dace. 0 ~ tro.zt. ds tea. :Js.n"OAr:J 2. 1913 ..to Mo%'-

e:l:I:~ile ~ruat Coc!'~ o! Ss::::t ~ra.:lc1$eo. covor~ all its J,'l"oporty to 

secure an is~rc.e ot $500.000.00 fa.ce vsluo 6% s't ..... kine f'tmd 'bcnCL'z o~ 

tAe :pe.r vsluo o~ ~Oo,.OO es.ch~ 1':la.tur!ng: ;~ 2. 1953; s.:c.d. ,for au-

thority to soll or ~~ecate' $ZOO ,000.00 ~ace vs.lue 0<£ said 'bo:c.az.; 

8.l'ld. tor a ~tiler ord.er of tll:te CO=1Z810:. vaca.ting -:".o.e 0l'i:l10:l a.:o.e.. 
Ordor of tll1zCo::c1ss10n. cUl.ted. Se;J?tem"oor 25 ~ 1912. euthoriz1l::gm,1d. 

, ' . 

TUlo.re CO'tll:.ty ?~V1Or COr:ll'e::IY to mortgage its 1'1'0 l' om to ~?l:lae c .. 
.Job; and. a hoe-ring hav:i.lle; 'bee:l d.uly :c.old u~on s:r.i<l, apl'11eat10n:,. em ' 
the Co::c.ission t:tnd.ing t~a:t' tAo ~s.et$l'J:'esont,aa vra.r.ranttheexocu-t;to:c. , . 

of said' !:lortga.e;e snd., deed of' tr':lst to !.:crcs..:atile '. Tm~t C~~ e.:c.Ct 

tho c~celle.t1on of" t"~e l':"ovious oz:dcr o'Z tl:.:i.s COI:l1!liss1on o~owo:ri::lg 
. ~ 

cs.id.~ul!l-:r:e CO"O.:lty :?owor Com:Pa.n7 to ::ortga.se i~$ :plant ~o Tilol:l:l.s C. 

~ob; and. t~~t, tAO~ bonds. 1::. J.;lle Z'Cl'!l 00£ $300 .OOO.oo,no";1 l'l"OJ?¢-zed to bo 
, .~ 

,1s::uod a.r& '£0::: p'tlrl'O~G$ :%lot 1:0. tr".c.ole or in part :,oazo:c.s.blyeJ:a.rsesblo 

to o!)O-rst1u:g oxponses or toi:c.co::o .. 

IT. IS :s:!::::sBY 0?D:c.~:> ];y' 0r! .. : ?..b.:r:t..~O cm=uSS!OZ O~ $E'" 

ST~ O'S. C.A.:Ln'O?ZIA ~hct.tTula.:re ,C o~:; Power CO!:ll'~ be au~h?rlzod.·~ 

~.:tt is hereby aut!lorlzed., to exocute a. :lortsae;e. ,and. doee. of trust. 

d.s.tod. :JD:!J.usry.2, 1913. to L:orca:lt:Uo Xru.ct C oepc.:lY o! San Frs:o.cisco ~s. 

copy o! ~h1ch is annG7.od to the A~p11cst10n nna ~~ed ~1b1t DW, 
covorug all its ::?roJ?o::ty to sec:o,ro ~i.ssuo of $500.000.00, ~c.ce'7a.l

uo 6% ei~tc:.d. 1)o:::ld;so~' the po: va.lue of 0500.00 es.eA. ;w.t'Or""~ 

J~ 2, ~95Z. e:l,Q. ~:c.$.t !J, eo=ti~1odeo~:r of tho za::.e-. i'f..uo o~cutodi' 

eha.ll'· "oc filed w1"'vh t~is Co::l:li:::z10n. 

Tule.rc COttxl'ty Power CO:l;Pa:ay to soll. ~,r :ple~e Q.s colle.tera.l: zecUJ:'itj' 

'tor a. loc::l. CZOO.ooq.,oo face "13.luo of::trinc1j?al o! s~ia 'bonds on t1lo 
'. :"."., , ,'" 

tOr.:l$ a.nd. c ond1t~ 0~:~.~7a:;;;rei;"'!tcr ' 3~ C i:Zied.. 
,.::(I:~d:i,~~>' '1-5-



Ststc of California. doce :llorcby vscs-;o and n-....11i~ 1t~ :!?reviouz Ordor 

ored to ::lol"tga.ge its l'~oj,?Cr:;y to TAOt:lS$ C .. Job. 

The "oo:lds ~ol"cb:r aut:::o:-1zod" to be sold. or :pled.ged $.0 SO¢'t1:'-

. 1~ lin tho Su:l of, ~OO. 000 .. oozha.ll bo pled.:ged. or :;old ":.1'on t::.o f'ollov:-

I. . Ssidbo:lds s~ll bo ::?lod.ecd. tor :lot lees '!;.h.o.n 7~ ot 

t~ei:- ~a.ee valile ~d. only s.tt~r ".;lls Co:ciosion luLs t'l.:pl':-oved· til~ note 

~orthe l'ay:l.eJ:rt; of which tj:,ey 'Zls::! be given a.s seo-:n-!tt:r. 

II. Tulare Coun~ :;>ovror COI:lP~ 31la.ll soll'saia bo:ilcls to 

not said C~:!?~ notlesst~ SO%'o! ~~e !ace ~al~e ot t~o ~r'~cipa2 
'tAorcot snd ace~o~ 1:ntero3t the:-oon. 

:ra.ise fro::! tC.9 Aoldors of i tz ctoc~ in a. !!le:::l:l~r to 'be al'l'l"o'Vod "by tMs 

CO:::II:liss1on. tn,e eu::. of ~~15.000.oo s:ld. zi'..all inv'cst said·s= b a.dd.1-

or a total o~ .. .. . . . . .... . . . . . . 

. . . . . .. .. .. . . . .. . 
.. .. .. .. . .. . 60.000.00, 

. . . 
. ,., A- 1 . "A ~ 

:...; 0 ;a. ~, •• ~' ..................... , ......... _ ••• • -?259,..o-9'9 ... 94 ~ 
. . , . 

V.. Said. bo::.d.s· shell not bo sold =-:11 T':llSl"C COtI.:lt7 PO":t-
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c. ;'0"0 .. 
'r 

0'£ tAo z30le o:Z tAO bonds horeby a;ilt~or1zed to 'bo issued. D!'.I.e. on or' 

a:aringtho !?,reced.~ ::lont:i:.. "li:i:.e te:r:r:s a.:o.d. conditio:lS o:! sale, t:i:le 

monoys r0301izod.t~re!ro~ ~~ ~A~ use ana application of such ~on

eye... .all· 1::. sccore..'l:l.c 0 "iTi ~z. ~ll3 COt:Cl:t ZC iO:l T S Genera.:!,;' Ord.er No. 24, 

VII .. · Z'.Q.o a:~:a.on~y llore"oy given to ieSilO suc:i::. 'bondl3 shaJ.l. 

tJ.F,;ly only to '"oo::d.z iSS110o. 0:1' sSid co::pa::y on or·· before' t~o Zlst. 

dsy of Decetlber 7 19l.Z;' T'.a.is o:rd.er Will 'become effective on psymont of 
'. 

fee as prescribed b,- Seetion, 57 of the ?o.blic Utili ties Aet,. 
~:c.o f'oresoi::,z Opi:lio:: a.:l.d Ord~r a:o here-by s!':l?rOVea a.nd. 

,. 

ordoreG.:Z'iled. az tho: ~1n1on s:::ld. I~rd.er ot t:c.~ ?..a.ill"Oad CO:l:1isa,10n 

ot'-:Jle state o~ Ca.li!or.n.ia.. 
, , ~. 

~o.ted O;t San?ranc1sco. Cs.lit"0l"ll1e. .. tciS J, 0 ' dAy of' 

:?ebru!l.ry". 19lZ. 

CO:n:lissio::.ers. 


