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Decision No.

DEPORE TEE RATILROAD COMMISSION OF TEE ST4TE OF ¢

Tk ok XK

7O 7 ON uoisiooq.

Iz the Matter of the Application o)
SOUREERY CALIFORNIA EDISON COMANY, )
& corporasiion, Lor an order o2 the )
. Zellrosd Commission of the State of) Application Number 2743.
Californls authorizing it to issue, )
sell and deliver 50,000 shares of )
its common capital stock of the par)
value of £100.00 each. :

BY D38 COMMISSION.

FIFTE SUPPLEMERTAL ORDER.

In its fif%h supplemental petition F£iled in the above
extitled matter, SOUTHERN CALIPORNIA EDISON SOMDANY asks the Railroad
Commission to modify its formexr ordérs node in this procecding so as
0 permit the company to wse $3,885,019.84 of the proceeds obtained
from the sale of Its commom capital stoek to ray prart of the notes
smd accownts set Lorth hereixn bolow.

By Decislon Number 4415, dated June 21, 1917, as amended
oy Decision Dumber 4570, dated August 21, 1917, the Railroad Commission

authorized Sountnern Californis Edison Company t¢ issue at not less than

$88.op per 3hare 32,000 shares of ite common capital stock. Condition

1 of the order in Decision Number 4415 &s.umepded reoads:as follows:

"The proceeds from the Sale of said 22,000 shares
of common stock shall be msed by epplicant to acquire in whole
or in part $5,000,000.00 face value of bonds Lssued by Pacific
Light and Power Corporation wnder its mortgage or deed of truet,
deted November 20, 1911: or to discharge in whole or in part,.
obligations of Pacific Light and Power Corporation in an amownt
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"not exceeding $2,480,405.05 or to pay for the cost

of extensions of and additions to plants, properties

exd equiyment, provided that before expending any

portions of the proceeds for extensions of and addi-

tions to plants, proporties and equivment, aprlicant

shall have f£iled with the Commiszion a statement

showing the estimated cost of such oxtensions of and

additions to plants, propertiea and equipment.v™

Roports on f£ile with the Cormiscsion snow that the

$5,000,000.00 face value of bonds iscued by Pacific Iight and Power
Corporation have been acquired by Southern Californis Edison Company
through funde obtained from the issue of $10,000,000.00 of its first
end refunding bonds authorized to be issued by Decision Number 4468,
dated July 19, 1917.  OF the $2,480,405.05 of notes, the Southern
Califormis Zdison Company has paid $500,000.00 througk fumds obtained
from the issuwe of its commor stock. The remaining $1,980,405.05 of
notes were paid through the issue of roves3 included in the 1iat set
Zorth herein below. In effect the company acsks that the Commisaion

modify its order in Decision Numbder 4415 90 as to permit the Edison

Company to apply tho procbeds obtained fLrom the sale of its common

cepital stock to the payment of $1,980,405.05 of notes issued to pay
in part the $2,480,405.05 of notes aunthorized to be pald through the
sale of common capital stock.

By Decision Number 4752 , dated October 16, 1917, the
2ailroad Commission aunthorized Southern California Zdlson Company to
i8sue at not less than §$88.00 per chare 25,000 shares of itz common
capitel stock. Dhe order im this decision provides that the pro-
coedes from the sale of the stock 3hall be placed in a cpeclal Lund
end expended only after applicent shall have filed with the Rallroad
Commission a detailed statement showing the purposes for which 1t
proposes to use said proceeds and shall have received a supplemental
ordoer from the Rallroad Commission anproving the seme.

Applicant reports that it has expénded Zor extensions

of and 24ditions to ite plants, propertlies and egquipment the sum of
~2~
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£3,885,019.84, and that no stocks, bonds or other securities have

been issued against this expenditure. It, thorefore, asks that it
be permitted to wse $3,8385,019.84 of the proceeds from the sale of
1ts common capital stoclk, authorized to be issued by the asbove men-

tioned decizlions, 10 pay notes herein below set forth.

We sre satisfied fron the showing made tThat the

expenditures herein asked to be capitelized are proper capital ex-
penditures and that this £ifth supplemental petition should be

-
grented.  yow, THEREFORE,

IT IS ZERERY OR2DERYD that the order in Deocision Num-

ber 4415 dated June 21, 1917, the order in Decision Number 4570 dated
and the order in Decision Number 4752 dated October 1%,1917,
August 21, 1917/ be, and the same are horedy, emended so as to permit

SOUNZERY. CALIFORNIA EDISON COMPANY %o use $3,885,018.84 of the pro-
coeds obtained frox the sale of stock suthorized o be iszued by sald

orders to vay sll or a part 02 the following motes and accounts payable.

Dated In Favor of Duae Amount
g8/ 3/16 Securlity Trust & Savinge Bank 8/ 4/16 § 35,000.00
4/ 9/17  Curselves 10/9/17 ~ 400,000.00.
4/16/17  Ourselves 10/16/17  500,000.00
5/15/17  Bankers Truest Company 5/ 1/18 1,500,000.00
6/ 1/a7  E.E. Huntington 12/ 1/17  450,000.00

Quxrselves 12/ L/17 15,000.00.
Qurselves 12/ 1/ 200,000.00!
Ourselves 12/ 1/17 50, 000.00
Ourselves 12/ 1/17 35,000.00
Qurselves 12/ 1/i7 50,000.00
Ourselves 12/ L/ 50,000.00
Ourselves 1/16/17  500,000.00
Qurselves 1/20/18  100,000.00
Security Trust & Savings Bank / 75,000.00
Security National Bank / @ 75,000.00

E.E.Euntington & J.B. Miller 7 75,000.00
Buntington land &Improvemont Coe. 11/2 500,000.00
Pirst National Banlk, Frezno 8/16/17 25,000.00
Pormcrs National Bank, Fresno 8/16/17 25,000.00
Baxk 02 Italy, Fresno 11/23/17 50,000.00
Bankers Trust Company 2/28/17 750,000.00

T Motal BOteB, o ¢ o 2 ¢ o 0 o o o o o o 4BTEE0 . 00000

OPZEX ACCQUETS: EH.E. Huntinﬁon, 20).,869.64
Hontington larnd Company, 39,596.84

T0tel ACCOUZES, + » o = s v o o o o o PCALAD0AS
DODAL DOTES AND ACCOUNDS, « - .« . . o $5,701,466.48
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Iz all other xespects sald orders shull remain in full force and

ofls0t.

Dated ot San Francisco, Californis, this ;%;762ﬁ day

o 0ctobor, 1917. '
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Commiszslioners.




