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BZFOBE mE RAIL:ROAD COUJaSSIOJ 0"1 TEE STATE OF CALIl!'OlmIA.. 

--
In the !.tatter of the Applleat10J:l 
o~ SOiJ'TE2?J1 CALIFORNIA El>ISON 
COMPANY to purchase certain pre-
ferred and common oa1'1 tal etoek 
oj! V3NT'OEA COUE'~Y POWER COl!P1J.NY, 
and to acquire the bue1ness, frs.n-
ohiaes and property 88 a whol~ 
of ~TURA CO~~y PO~~R COMPANY, 
s.nd. the 8-ppl1cs.tion Cy! VENTURA. 
Cotmn :POnR COMP.bEY to sell s.nd. 
convey its busineee9 f~oh18e& 
and. propert:v as a whole to 
SOOTEJ::l.lm' CALIFORNIA EDISON COM:PANY. 
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R. H. ~owbr!.dge, tor ~ppl1oant8. 

'Z'I. TEE C01Q£tSSIOL· . 

OPIliIOlr ---_ ... _-
~e is &%1 applioation of Southen Cnl1forn1& 

Edison ComPany9 here1na1!ter oalled ~d1eon Company", tor au-' 
thor1ty to purchase 90.3 shares ot pre:f&rred. etock Al'ld 15.6 

shares of common stock of Ventura Count7 Power Company 9 here1l:t-

~te%" c~led ftVontura Companr~t ~or $5,05Z.9S. Edison Company 

also asks for &uthori ty to s.equ1re the ·ousineee:, franchisee. 

s.nd property as a whole 0:£ Venttcra.. Comp~. 1'ho l~tter oOJaptlXl.7 

~o1ns in the applioation. 
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A publio henring in this matter wal!J held before 

1l::s::am:1:a.er Eneell at Ventua. on Ootober 23, 19l7. ' I 

Ventura County Power Comptl%lY was' Utcorpors.ted 

August 2Z~ 1906, for the purpose of ao~1r1ng and consolidating 

the properties of' Ventura ~s.ter, Light end Power Company, o:mc.rd 

Light and Water CompallY and sante. Paula Eleotric. Compe.n:y.' It 

Me an authorized oapit&l etook is"sue of $2 .. 500~OOO.oo divided 

into 10,000 eharee ot pretarred and 15.000 shares of OommoD 

stook of, the par value of $100.00 per share. o:r th1e a.took 

3 .. 507.8 surGe of pr&ferre-d tIJ:l.d 7,-060.$ shares of common stock 

are now outetand1ng. Pursuant to, the author1t:y granted b7 

Dec1sion Nuber 4332. dated 'May 22'., 1.917.. (Application.li'am-

be%' 2651.) .. SQ.uthern Ce.11fo:rn1tl. Edieon Comps.:cy has aCquirod 

3 .. 41.71' shares. of tl:.e outatana,1ng preferred ~oek and 7,045 8Mres 

of the o.utstanding common stock of VonttzrB. CO'mpOJlY. ~ etook 

wh.1ch Ed1aon Compe.:ay no.w deei:rea to pura:ha8e repro'senta the 

'balance of the outstanding stook of Venturs Comp~. Ed1son 

ComptJJ:lY report8 that parties aet1X18 on its. behD.lf have been 

obliged to pay $&~053.9S ~or the Ventura Comp~ stock Whioh it 

now desiree to sequira. 

In.'cOIolleotion with Application lltunber 2651. 

Arthur R. Kelley. testified ~or the Edison CODtpSllJ' that the 1J'l-

vestment oost of the properties of Ventura. Compe.%lY as of April 30, 
~ -

1916 was the sum of $'1.263.000.0.0. At the hearing in the pre-

sent s.pp11cat1ol1. Wi tness. ~or Edison Comp8ll3' testified that 

tbe aCL41 tiona and bett&rm.enta mAde between the date of the 

Kelley value. t10n and Auguet 31, 19l7 would 1ncrea.so this f1gare 

to $1.Z3S.523.6~. In o.rder to show the equity over all ~ 

de1>tednos8 applicants :!11ed as Exb.1.b1t lio. 1 a atatement pur-

porting to show inves.tment Oo.st of property and equity over debts 



&8 o~ Auguet 31. 191'1. 

!ollowe:-

VENTURA. COUNTY PO'::ER COl!P:AN'Y 

.. * 
Investment Coat of Property and Equ~t7 

Ovar Debts $S of A128U8t 31. 191'1 

* * 
(hom Applicants' Exhibit :No.1) 

~otal ~&d Capital. • • • • • • $1,338.,523.61 
. Securities Owned • • • • • • • • 625.00-
Current As8ete e.. • • • • • • • 8'1.352.70. 
:Deferred chargea. • • • • • • •• 10,'157.20 

~ot&l properties. • • • • • • • • • 

Bonds • • • • • • • • • 
Current L1abilities • • 

~;500.00 
• • • • • ____ 2 .... 0 .... 5 .... 0._,2;.;;;1.;,.;;. ...... 54 ... 
• • • • • 

~otal bondae.nd debt. • • • • • • • • • • • • • $1.,"088,521.54 

Exceee of :1nveetment cost over debts. ~ • • • • $ 348.736.~'1 

If allowed to aoquire the properties. of VentUl"& 

Company, Edison ~8JlY will assume all the indebtedneea o:t 

Ventura Com~. ~1a 1ncludee current l1ab111tiea which 88 

shown by the a.bovo ete..tement amotulted on August 31,. 1917 to 

$205';'02:1..54 and the fo1loW1ng outstanding bond6:-

Ventura Light and Power Compaxll"', 
6 per cen~ bonde, d.e.ted 
Jul:v 9, 1901 and me.tur1ng 
May l, 1921 • • • • • • • • • .$ 1~5,500.00 

Ventura County Power Co.mp~nYt 
6 per cent bonde, de.tec! 
November 1, J.90G and ms turing 
November 1. 1936 ••••••• 708,000.00 

~().tal •• • • • • • • ••••• .$ 883,500.00 
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App~1eeJlt8 also presentod a:t the hearing ss. 
Exhibit No. 2 a compa:ra~1v& earning statement ~or the tw~lve 

months end.i%lg .A:a.gttat 31,. 19l6-1917. 

svmmar1zed as follows:-

~A1e etatement may be 

Ope~at1ng Revenues 
Operating. EXpenses 

Less uncollectible b11~s 
N'et Opere-.t1ng Revenue 
~on-ope:rating Revenue 

~otal Net Income 

191'1 

$260,S9~.5Z 
168·,444.7Z 

$ ·92,4S4.Sl. 
1,239.45 

$ 91,2l.5.36' 
"-,$15.89 

$- 9S,53l.25 

1)educt1ona: (bond interest 
etc.) $ 5S .. 532.3~ 

Balanoe for depreo1at1on 
and sur,plu8 i 42,.99'8.91 

1916 

$223,2:77.43-
147,207.57 

$.,76,069'.86-
945.65-

$, 'i~.·m.t! 
. 164.94 

$ 'l5-,2S9'.lS 

,.$-, 50,501.29' 

$ IS, 'IS? .86. 1 _ 

It ~~o$rs from the evidence presented at the 

heuing tho.t the ooneo11dtlt1on of the properties of Ventura. 

Compe.~ wi tA thoee of Ed.ison Comp~ will reeul t 1:0. better and. 
more e~f101ent servioe to the public.and a oons1der~ble wavt=g 

in the coets of operation and. the acquiring of new oap1tal. 

o R D E··it ----_ .... 
SO'O'TRERN CALI:FORN'IA :zI>ISON COMPANY htLv1llg ap-

pl1()d to the Ra.Uroad. Comm:tse:ton for 8uth01"1 ty to puremse 90.~ 

shares of preferred and 15.0 shares. ot co:mnOl'l stook of Ventura. 

Co~t~ Power Company for a totel consideration of $5.0~Z.95. and 

for au'thor1 ty to acquire aU of the bus:1nees., fre.nob,1cee and 

pl"opert.j" as a whole of Vent'ar& County Power Compe.ny, ana. the 

latter CO:ll',Pc.:c.y haVing je>1nod 1:l the applioation; 



And & pub11~ hearing ~T1ng been held; 

And. its. ppear1ns to thiS Com:1.s a10n that appll-

cante' reCluest is reasonable snd should bo gre.nted; 
~ IS ~y oaDERED that Southern Cal1for.n1& 

Ed.1son CompSllJ' be e.nd it is hereby authorized to purohase 90.3 

shareS ot preferred stook o.nd '-5.6 ahares of comon etock of 

Ve:o.tura COu::l.ty Power Compa.ny for $5.053.95; 
I~ IS HEEE:SY FO'RntER OR:oERED tb.D.t Ventura County 

Power Comp~ be and it is hereby granted authority to transfer 

to Southern California Edison Company allot 1 te buSi nesa, fran-

chises and property ae\ a whole. 

For a. tLescr1pt1on o.f the propertY' hereby a.u-

thorizod to be transferred roference is had to. the detailed 

desoription thereof a.ttaohed. to the a:pplication he:re1n, marked 

Exhibit "C" a.nd filed 1n these procoed1nga.. 

The a:a.thori"~Y herein granted 18. e;re.n~ed U'pon the 

following co.ndit1o~ and not otherw1se:-
l.-Southorn Cal1!orn1a Edison Company ebal~ 

assume the pe.yment of eoll out8t~d1ng debts and obliga-

tions of Ventura County ~ower Comp~. 

2.-Southern Ce.l1fol"l'l1a Edison Company sb.aJ.:l 
report all transactions had under this ordor W1th~ 

thirty daY8 from the date thereof. 

3.-!ne price at which Southern California 

Edison Comp~ is authorized to purehase the stock of 
Ventura County Power CompD.~ shall not be binding 

upon tb.1e C'OImn1ss1on or allY other publi0 body as, 

:representing the value of the pro~rtiee. of ' Ventura cO'IXIlty 

Power Camp~ for rete making or other purpo8ee. 

4.-~is order shall not become effective 

'l2l1tU Southern Cal1fornia. Edison Company sball hav&' 

• 
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~lled with the Railroad Commission a stipulation dulY 
authorized by its Board of Directors declaring that 

Southern Cslifornia Edison Company, ite 8uccessors 

and aesign8, W1l1 nover claim before the Rallroad Com-

m1aaion or any court or other publio boq 8 value for 

the ~anch18es herein authorized to be acquired by 

said Southorn California Edi80n Company in excess. 0-: 
the coat of such trsnchiees to the original grantee 

or grantees, which cost sball be set forth. 1n ~he 
. 

stipulation and shall have received from the Railroad 

Comm1se1on a supplement~ order declaring that such 

4t1p'lllat1011. has been filed in form sat1e!ect017' to the 
Railroad CommiSSion. 

Dated a.t &l.n ?r:anc1eco, Co.lU'ornia, thia .? j,d-
day of OCtober, 1917. 

Commies101lers. 
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