
DeeiSion No.. _____ • 

BEFORE ~EE RAlmOAJ) COmaSSIO:N OF ~l3:E 
S~ATE OF CAL IPORN IA. 

* * * 
In the Matter of the Applioation ot ) 

C'. E. I..:Gm:aEST. JR. ) 1 
for an order s:c,tho::-1zillg the oxec'C.-) API> 1cs.tion Etz.mber 3274. 
t10n of a trust deed and note. ) 

~ - ~ - ~ - ~ - - - - - ~ 

C.R.L. Ghr1est, Jr. tor applicant. 

BY ~EE COMMISSION. 

o 1> I !J I 0 lQi. 

C.E.L. ~nr1est, J~. doing business under the f1ctitious 

~me o~ The Light ~d. Power Uti11t7 and engaged 1n distribut~ 

electric onerg"$' at BamtiXlg, Riverside County t e.sks author1 t:r to 

1ssu& a l-year e per cont note for the principal sum of ~~.OOO.oo 

~d to execute a deed of trust to secure the payment o! the note. 

A public hearing was held in this me.tter by Examiner 

WeetO"'ler. 

APl'11cs.nt· dezirez to uo the proceeds of the note :f'or 

tAe tollOW1ng purposes: 

~o pe.,. ba.lance due on the f~600 .00 noto. iszued 
to The Siona Construction Co~e.:lY, • • • • :;ji450.oc 

To pay intorest on said note., • • • • • • • • •• 5.61 

~o complete office builditJ.g, . . . . . . . . . . 200.00· 

344.39 Por line Bxtension, . . . . . . . . . . .; . .. . . 
~ots.l, • . ,. • • ~"l .. OOO.OO 
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Applicant is engaged in constructing a ~~.OOO.o~ 

office bUilding and proposes to co~struct & 2~250 foot extension 

&t ~ estimated cost of $400.00. 

The testimony sh¢'vs that e. largE> ;!?ert o'! the earn­

ings of this utility have 'be~n expended for ca.pital pterpOses a:ld 

that it is p~oper in view of such expend1tures to p~rm1t the 

utility to use part of the proceeds of tho note to pay interest. 

For a deecr1ption of applicant's plant and the 

cost thereof, reference is here made to ~eision !~ber ~l~ 

d~ted J~e 4, 1915, (Vol. 7. Opinions and Orders of the P~lroad 

COmmission of California. pg. 7} a.nd :Decision Number 3463, de.ted 

J.une 27 ~ 191&. (Vol. 10, Opinions end Ord-ers of t:b.e :R&11roM . 

Commission 0:: Ca.lii"Ol"::li.:., pg. 480). 

Attached to the spp11cetion is a copy of the pro­

posed doo~ o! trust, to "00 executed to the Riverside Abstract 

Company, trustee, to· secure. the p~y::lent of the $1 .. 0000.00 note to 

be issued. to tho :!1'1ret. ~ationa.1 :9tmk of Ba.nn:tnS'.~he deed ~ 

trust covers all of applicant"6 properties used in the o,perat1on 

of 1te lighting system in the City of Banning, R1vereide Count 7_ 

o R D Z R. 

C .E.L. G1:E.IES~ ~ JR., having applied to the 3.s.11ros4 

COmmiseion for authorit7 to i3~e a l-rear 8 per cent *~.OOO.oo 

tl.ot~ and exeoute So deed of trus.t, 

A:l:.d Q. public hea.:r1l:g he.ving been held. and it 

a,pearing thattae money to be procured. by the issue of said note 

is reazonably re~uired. for the purposes epeo1fie~ in the order, 

and. ti:.a t suoh purposes are not in whole or in part re:l.so:c.s.bl,. 

chorgea..ble to o,pera.ting expenses or to income, 
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I~ IS E:EEEBY O?J:lEREI> that C. R. L. Ghrioat, Jr., 

engaged in an eleotrio distributing business under the fictitious 

name of The Light and. Power UtilitY' be, s:c.d he is hereb1, author­

ized to issue a l-rear 8 per oent note for the ~rinoipsl sum Of 

$1,000.00 tl%ld to oxeoute 0. deed of trust $ubstl).Ut1ally in the 

same form as the deed of trust attaohed to the petition herein. 

~he snthority herein granted is granted upon the 

fOllOWing oonditione and not otherwise: 

l.- ~e note herein authorizo~ to be issued shall be issued fOr -
not less thsn the faoe val't& thereof. 

!.- The proceeds of the note hero1n authorized to be issued 

shall be used for tho follov~ng purposee: 

(80).- ~o p~ bslsnoe due on The Sierra Construotion 
Company note together With inter-
est thereon • • • • • • • • • • • • • • • $455.6l 

(0).- To complete office building, about. • • • •• 200.00 
(e).- ~o pa~ for line extension, about ••••••• 344.39 

~otal • • • • • • • • • • • • $I,OOO.OO 

~.- ~he approval herein given of said deed of trust is for the 

purpose of this proceedi:og onlzr and is an approval oIll,. 

in so far as this Commission has jurisdiction under the 

terms of the Publi0 Utilities Act, and is ~ot intended 

as an a.pp:roval of said deed of tr'Ut s.s to such other 

legal requirements to which said deed ot trust ~ be 

subjeot. 

!.- Appl~oent shall keep separate, true sndacourate accounts 

showing the receipt and ~pplieetion in detail of the pro-
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eeeds ot the note& herein authorized to be issued and on 

or before the twenty-fifth day of each month &ppl1oant 

sba11 make verified reports to th& Co~asion stating tba 

disposition of tho note herei~ su~hor1zed to be iszued and 

of the proceeds thereof ~ Ilnd in this and all other reSl'ects 

applicant shall eoopl~ ~l with this Commission's General 

Order Bo. 24, which order, in so far as $~plicable, is 

made a ~t of this order. 

~.- The authorit~ her&in granted is conditioned upon the ps.~ent 

by applicant of the fea prescribed in the ~bl10 Util1ties 

Act. 

~.- The ~uthor1ty herein grsnte~ to 1s~e said note and exe~te 

said deed of trust shall appl~ onlY,to such note as may be 

issued and suc~ deed ot trust as may be exeeuted on 'or 

before D~cemcer 15, 19l7. 

7
_
14. JI_~ Dated at San Francisco, California, thi8 ~~ 

of Eovemcor. 1917. 

. ' 

.. ~' .. 
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