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Decision No.

,J“EZEZ}?

BEFORE TZE RAIIR0LD COMMISSION OF 2EE
STATE OF CALIFORNIA.

oK XK

In thecMat‘aer oL G%E Application of

'a Be De ST, JRe. ‘
for en order suthorizing the oxecu- Applicetion Tumber 3274.
tion of a trust deed sxzd nove.

C.2.L. Ghriest, Jr. Zor applicant.

BY 2EE COMMISSION.

0QPINTORN.

C.H.L. Ghriest, Jr. doing bﬁsineas wador the Lictitious
neme of The Light and Power Utility snd engaged in distributing
eloctric onergy at Bamning, Riverside County, asxs guthority %o |
{5508 & l-year 8 per cont note for the principsl sum of §1,000.0¢
and to execute & decd 02 trust Yo secure the payment of the note.

A public hearing was hold in this metter by Exeminer

Yestoror.

Apvlicont dezires to uwse the proceeds of the mote zor

the Lollowing purposes:

To pa.y balanco due on the 4600.00 note. issueld )
The Slorre Copatruction Company, « « - » 450.00

Mo pay interest on sald note, - - - -« + o o o o 5.6%
To complete office Building, .+ - « « o - o o o o 20000

Tor 1ine Exteonsion, « o« « o o o v 2 o o o o o 0 o hh39
mota‘l' L4 - - L J - ;ﬁ'ooo.oo‘
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Applicent is engaged in comstructing a $1,000.00

office duilding and proposes to counstruct a 2,250 foot extensien
&t on estimated cost of 400.00.

The testimony saows that e large vart of the earn~
ings of this utility have been expended for capital purposes and
that 1t is proper im view of such expenditures to permit the
vLility o use part of the proceeds of the note to ray interest.

Tor o description of applicaﬁt’s plant and the
cost thereof, reforence is here made 4o Decision Number 2041,
detod Jmme 4, 1915, (Vol. 7, Opinions and Orders of the Railroad
Cormission of California, pg. 7} and Tecision Number 3463, dated
Juze 27, 1916, (Vol. 10, Opinions and Orders of the Railroad -
Commisaion of Califoraisn, pg. 480).

ALttached to the applicetion ic a copy qf the pro-
posed deed of trust to be executod to the Riverside Abstract
Compazy, trustee, to secure the payment of the #1,000.00 note to
e Lssued to the IPirst Natioral Bank of Banning. The deed of
trust covers all of applicant®s properties msed in the operation

of ite lighting system in the City of Banning, Riverside COgnxy.

C 2 D T R.

C.Z.L. GHRIESD, JR., having apvlied to the Railroald
Commisgeion for authority to issue a l-year 8 per cemt $1,000.00
note and execute s deed of trust,

axd o public hesring having been hold and it
eppearing thatthe momey to be procured by the iszue of s2id note
is reasonably required Lfor the purposes specified in the order,
snd trat suck purposes are 2ot in whole or in part reasonsbdly

chargeable %o operating expenses or to income,

o
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IT IS EZREBY OXDERED thet C. E. L. Ghricst, Jr.,

engaged in an electric distriduting business wnder the fictitious
ngwe of The Light and Power Utility be, snd he is heredy, suthor-
ized %0 iscue a l=yoar 8 per cent note for the rrinecipal sum of
¥1,000.00 and to oxecute o deed of trust substantially in the
sexmo form as the deed of trust sttached to the retition herein.

The suthority herein granted 13 granted wmpon the
following conditions and not otherwise:

Le.- The note horein authorized to be issued shall be issued for

not less than the face valwm thoreof.

2.~ The proceeds of the note hercin authorized to be Lssued
shall be used for the following purposes:

() o= To pay balance dwe on The Sierrs Construction

Company note together with inter-

03'5 thereont - » . L] - - - . - .%55.61
b§°- 1o completeloffic;xbuilding,babouz . ggg.go
Cle= 20 pay for line extension, about . - (e o 39

T0t8L o o 0 . . . $1,000.00

(
(
Se= The epprovel herein given of sald deed of trust is for the
purpose of this proceeding only and 4s an epproval oxly
in 50 far as this Commission has Jurisdiction mnder the
torms of the Public Utilitles Act, and is xot iptended

88 an approval of said deed of trumt as to such other

logal reéuirementa to which said deed of trust may be
subject.

4o~ Applloent shall keep separate, true snd acourate sccounts

Soowing the receipt and application in detsil of the pro~-




ceads of the notes herein authorized %o be issued and on
or before the twenty-fifth day of each month applicant
shall make verified reports to the Commigsion stating <the
disposition of tho note herein suvthorized to be issued and
of the proceods thoreof, and in tkis arnd all other rospects
epplicant skall comply fuil witk thlis Commission’s Genersl
Order No. 24, which order, in so far ae appliceble, is
ﬁade & part of'this oréder.

5.~ The authority herein granted 1s conditioned upor the payment
by avplicant of the Lee prescribed in the Public Utilities
Act. |

&.~ The authority hereir granted to Lssue sald note and execnte
sa;& deed of trust shall apply only to such note as,may'bo
issued axd such deed of trust us may be executed on or

before December 15, 1917.

Deted at San Frameisco, Califorzis, this

of November, 1917.

Rallmad Cognlcly Sate o Ealfor
NOV14 1917
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