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BEPORE MEE RAIIROAD CQUMISSION OF
MEE STATE OF CALIFORNTA.

LI I T

In the latiter of the Application of
MIDLAND COUNDIZES RPUBLIC SERVICE Avplication
CORPORATION for an order authorizing Xumbor 2857
the issue of bonds.

TESIEN, Commisgssionor.

TZTRD SURDPLIUENTAL ORDER.

WEEREAS &idland Counties Public Seorvice Corporation
on Luvgust 23, 1917, f£iled with the Reilroed Commisesion ite supple~
mental petition in the above entivled mattor in which it requestis
in effect that thoe Commission modifly itq order in Decision Number
4369, dated June 2, 1917, s0 as %o parmitlpetitioner boreoin %o
1ssue $387,00C.00 face valuo of bonds instoad of $232,000.00 as
authorized by the Commiszion's declsion; and

WEEREAS £t avpears, in view of the sdditional evi-
donce submitted by petitioner at the public hearing held herein on
August 29, 1917, and of the report of the engineering depariment
of the Railroad Commission on £ile herein, that applicant may now
be authorized o isswe $130,000.00 of Yonds in addition to tke
$232,000.00 of bonds heretofore suthorizeld to be issmed,

IT IS EEREBY ORDERED that MIDIAND COUNTIES 2UBLIC
SERVICEZ CORPORATION be, and it is heredy, granted authority-ﬁb

1sane $110,000.00 fece value of bonds, on the following conditions
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and not othorwise:

le==T0o bonds keroin authorized 40 bo issued shall be solld
80 &5 to net petitioner mot lesz Than 95 per cont

of their facoe Talue plus accrumed interest, in cash.

2.==In lieu 0f selling the bonds horein authorized %o be issuéd,
votitioner may vledgo the csame to0 secure the paymont
of notes; provided, that the face value of the notes
secured by seid bonds shall never be less than 80 per
cont of the face value 02 the bonds pledged; provided,
fuxthor, that 17 required by law, anvlicant shall se-
cure suvhority from the Rallroad Commission to 1ssue
the notes, the payment of which is to be secured by

bonds herein authorized to be pledged.

Je==Th0 procoods obvalined from the sale of the boxnds or from
the issue of tho notes, the vaymont of which 4z %o be
Secured by the pledging of tho bozds, srall bYe used
40 vay in part the notes 1isted in "Exhibit A" ot~
tacheld to the sunplemental yetition herein 2iled on
Oetober 5, L9oiL7.

4.--2181land Counties Pubdblic Service Corporation snall keep sen-
argie, true and accwrate accounts chowing tHe receipt

and application in detail of the proceeds of “ne sale

of *he vYonds horeir outhorized to be Lssued; exd on or

vefore the twenty-fifik sy of each montk the compary
skall make verified remorts to the Commission ctating
tThe sale or sales of 2ald bonds during the preceding
month, the terms and conditions.ofhthe sale, %he
=oneys realized thorefrom, and the'use and application
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of suck mozeys, all ir zccordsnce with this Commiszion’s
General Order No. 24, whickh order, in so far as appli-

cable, is mede 2 part of this order.

S5.-~The authority herein granted is conditioned upon +the paynent
by vetitioner of the fee préscribed in the 2ublie
“ilities Act.

6.-=The cuthority herein granted skall apply orly to such bonds ss
shall have been issuwed on or before August 1, 1918.

The foregoing Third Supplementel Order is hereby
approved and ordered filed as the Third Supplemental Order of the
Railrocd Commissior of the Stete of Califorris.

Deted at San Francisco, Californis, this‘/dﬂfziée |
day of Novemder, 1917.

Commissioners.
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