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CITY OF PACIFIC GROVE,
Compleinant,
Tv3e Ca3e No. 684.

COAST VALLEYS GAS AND EZLECTRIC
COUPLNY,

Defondant,

In the lMatter of tho Application

of COAST VALIEYS GAS AND ELECTIRIC

COMPANY for a determination of

toe value of its provorties and a Application No. 1876.
ravision and determination of its

gas, electric and wator rates.

-Chickering and Gregory, and Gedrge H. Whipple for
Coast Valleys Gas and Electric Comnany.

- J« Eo Andresen for City of Salinas.

 ~Carmel Martin for City of Monterey.

-He Co Jorgensen for City of Pacific CGrove.

- v.gh X Osturz for King City.

. P. E. Zgbale and F. W. Sargent Lor Arroyo-Seco-

' Todos=Santos Land and Investment Company.

-~ Budson, Martin and Jorgensen for David Jaocks
Coxporation.

DIVLIN, Commissioner.

QRPINIOX

The complaint of the City of Pacific Grové alleges
that the gas rates charged by the Coast Valloys Gas and Electric
Conpany in that City are exorbditant and unreasonable, and re~

quosts that Just snd reasonabdle rates be fixed by the Commission.




After hearings had been hold in this compleint and
the matter had deen suomitted, and before s decision counld
be renldered, the Coast Valleys Gas and Electric Conmpany,
hereinafter referred to as the Cosst Valleys Company, f£iled

its Application No. 1876, wherein the Commission is asked

to detormine the fair‘value 0% all of its properties as to
both paysical and intangible elements; =z fair rate of re~
turn thereon; reasonable operating ei@enses, devreciation
annulty and ammual additions to sinking fund: and Juwst snd
reasonable rates t0 be charged by Coast Valleys Company to
ell of its consumers for electricity, gas and water.

Extended hearings were held during which evidence
was subnmitted covering all phases of this maxﬁer, whereupon
The same was submitted on briefs, which have now boen filed.
By consent of all parties these proceedings were consolldated
£or hearing and decision, and it was stipulated that evidence
taken by the Commission in previous cases should be considered
in evidexnce herein, together with reports and data filed sub-
gsequent ¥o the submission kereof, in 30 far a8 they may be
pertinent to0 the present proceedings.

The subject metter of thls opirion will now be con~
sidered uwnder the following heads:




COAST VALLEYS GAS AND BLECTRIC COMPANY AND ITS
PREDECESSORS «

TERRITORY SERVED.

STOCKS, BONDS AND NOTES.

PINANCIAL STATEMENT.

ELECTRIC PROPERTIES AND CONSUMERS.

GAS PROFERTIES AND CONSTMERS:

1. Ssalinag Digtriet
2., Yontere7 and Pacific Grove District.

WATER ZROPERTIES AND CONSTMERS:

l. 8Salinas District.
2. King City Listrict.

TESe

le Existing Rates

2. Rate Base:

8. Reproduction Coet. - Electri¢c Department.
be Zeproduction Cost =~ Gas Department.

¢+ Reproduction Coat - Water Department.

d. XIeproduction Cost = All Departmonts.

e+ Investment ~ All Departments.

Prir Returne.

Opnerating Trxponses.

Denreaciation Anmuity.

Re~-gd justment of Rates:

8. Zlectric Rates.
be Gas Rates.
¢« Water Rates.




I.

COAST VALLEYS GAS AND ELECTRIC COMPANY

AND ITS PREDECESSORS.

e Coast Valleys Gas and Electric Compeny was incor-
poratod under the laws of Californis on Marck 18, 1912, and is
the 3ueccessor of a nunber of yublic utility corporations there-
tofore opersting in Monterey Comnty. fThe first in point of
time of these ntilities was the Salinas City Ges and Weter Com-
peny, which was incorporateld on lay 4, 1875, for the purpose
of serving gas and water within the City §:! Salinas, and its
setivities were extended to include the service of electricity

on October 1, 1888. This property was reorganized in

1896 under 'tho' name o0f the Selirnsas City Light and Water Company,

snd was asgain veorganized in 1902 under the name of the Selinas
Weter, Light and Power Company, which properiy was purchosed
on October 10, 1903 by the Montersy Cas and Electric Company.
Moﬁterey Gas and Electric Company had alresdy, on September

1, 1502, acquired thé properties of the Moﬁtoz-ey Electric
Light snd Development Company, and on June 25%h of the same
_Yyeexr had purchased all of the stock of the Monterey and Pacific
Grove Bsilweys. The combined properties were reorgsnized

in the latter part of 1903 under the name of the Monierey
County Gas ond Electric Company, the actual transfer taking
vlace on October 10th. |




In Xovembder, 1911, the water systonm in the City of

Salinas was sevarated from the rest of the properties owned
by the Nonterey Coumnty Gas and Electric Company and was oper-
ated thereaftor as the Salinas Valley Wator Company. At the
same time the other holdings of the Monteroy County CGas and
Zloctric Company were trasnsferred to the Californis Consoli~
dated Light and Power Company, a ¢orporation formed on July
7, 1911, for this purpose. In March, 1912, Coast Valleys
Gas and Electric Company was incorporated snd took over the
propertieos of both the Salinas Valley Water Company and the
California Consolidated Light and Power Company, and in May
0% the same year acquired the properties of the King City
Water, Light and Power Cozpany, & uwtility whiéh had boen ser-
ving that comxunity with water and electricity since October,

1908.

TERRITORY SERVED.

Coast Valleys Gas arnd Zlectric Company supplies elec-
felty in the Cities of Salinas, llontercy, Pacific Grove, Xing
City and & number of smaller communities in the interveming

territory in Monterey County, end also supplies artificial ges




in Selines, Monterey and Pacific Grove, snd water in Selinss
and King City.

III.

STOCK3, BONDS AND NOTES

The articles of incorporéxion 02 the Coast Valleys
Company provide for an issue of common 3toek of the par value
of £3,000,000. and vreferred stock of the par value of
£$2,000,000. A1l of the stoek so asuthoriged has beex Liasued
and ig now outstanding. Mo record shows that on Decomber
3., 1816, there were outetanding 4n the hands of the public
as obligations ageinst tho Cosst Valleys Company Lirst mort-
gago, forty yesr, gold bonds of & total face value of $900,000.
‘These boné&s bear interest at the rate of 6 per cent por aunnum.
On December 31, 1916, Cosst Valleys Company had outstaniing
notes vayable of the face value of $40,000. On the scme day
the Company hed otkher current lisbilities amownting to
$69,920..56. Varions resorve accomnts on the same day
amovnted to $55,211.76.

IV.

——

FINANRCIAL STATEMENT.

Table No. I presents the balence sheet 0f the Company




as of December 31, 19i6, compiled from the Company’'s annual
roeport to the Commission Lor the year onding December 31,
1916, as adjusied in sccordance with the findinge of the Com~
nission's Auditing Devartment on fixed capital and book en—

triec 0f plant appreciation, reported mwnder date of Mey 31,
1916,

TABLE NO. T.

COAST VALLEYS CAS AND ZLECTRIC CONMPANY

COMPKﬁATIVE BALANCE SEEET, DECEMEER 3lst, 1916.

ASSETS

Pixed Aesets:

Electric Capitsd £ 829 717.81
Gas Capital 194 029.71
Veter Capitael 86 737.83
Generel Capital 91 09%.92

Total Fized Assets | 81 201 579.27
Intangible Assets: |

Apprecistion of Properties 4 593 044.08
Discomnt of Stock. . 218 63%.28
Bond Discount and Expense 23 832.75

Total Intangidle Assets $4 835 510.00




ASSETS (Cont'd.)

Currant Assets:

Cash

Specisl Deposits
Accounts IReceivable
Uaterisl snd Suprlies
Prepoyuents

Other Expensce

Total Current Assets

TOTAL ASSETS

LIABILITIES

Capitel Liabilities:

Capital Stock
Funded Debdt

Total Capital Liabilities

Current Liabilities:

Notes Paysble.

Accounts Payable

Interesat Asorued

Texes Acorued

Service billed in Advance

Dotal Current Liabilities

Regarvas:

Resorve for Accrueld Depreciation
Reserve for Casuelty axnd Insurance

Total Zeserves

Cornorate Surplus:

TOTAL LIABILITIES

22 182.01

540.00
32 834.47
26 170.54
22 430,12

& 106 248.44

86 143 337.82

$5 000 000.00
900 000,00

$5 900 000.00

40 000.00
41 777.82
8 853.74
' 750,00

109 921.56

51 045.59
4 166417

56 211.76
78 204.50

&6 143 337.82




The gross revenue, operating expenses and ne%
sncome of Coast Valleys Company for Vhe year ending Do~
cembey 31s%, 1915, a& shown in the Company's annusl Yxo-

port to the Commission sre as follows:

TARLE NO. IT

RECAPTTUIADION OF INCOME, REVENUZS AND EXPINSES

GOAST VATLIEYS GAS AND SLECIRIC COMPANY

1816

Ravenues: Eleetric Gas Tater Total

Opersting Revenuwe 176 047.02 52 978.28 23 002.96
Xdse & Jobbing '
Revenue, 1 422.40

Total Reveanne 177 469.42 52 978.28 23 002.96 253 450.66

Overatins Exvencses:

Production 68 688.75 22 960.55 858.63
Praasmission 5 L74.43
Distridbution 10 448.80 5 415.61 392.89
Commercial 7 080.09 2 638.24 797 45
General & iisc. 503.52 5 6l6.66 510.71
Taxes 9 700.82 2 519.56 284.45
Devreciation of

Capital 6 664.32 6 238.%4 156.03

Total Overating Zxe
venses 208 260.73 45 408.96 00%.16 175 672.85
Net Operating Rev- -
enue 69 208.69 7 569.32 999.80 77 777.81

Non-0verating Revonues:

Rents . 826.65

Dividend Revenuess 44 .55

izcell. Non-Operating Zevenue 141.69 -
motal Non-Omersting Revenue 1 012.89

oss Corporate Income 78 790.70

Uncollectible 3ills 222.91
Mizcell. Xon-Operating Expenses 157.05
Interect on Funded Dedt 000.00
Other Interest Deductions 138.15
Amortization of Debvt Discount and Zxpense 697.55
Total Deductions 59 215.66

Balance Zor Year Carricd to Surmlus 19 575.04
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7.

ELECTRIC PROPERTIES AND CONSUMERS

"

The electric vroperties consict of o modern 1,000

kilowatpusteam Plant at Lonterey and two small vlantz of 300

and 75 kilowatt cavacity located st Sslinas snd Xirg City

respectiively, and a transmiseion system consisting of 45.31
miles of 33 kilovolt pole line between Salinas and Xing City
and 20.25 milec of 22 kilovolt pole line betweez Salinas and.
Lonterey. Power is purchased from +the Sierrs and San Pran-
cisco Power Company st Salinas where a 3,000 kilowatt sub-
stotion is located. Tae Monterey steam plant iz overated
as an guxiliary. The distridution system consists of 2,200
| and 4,000 volt lines aggresating avvroximstely 200 mileg 4in
lengtn. The following %able shows the number of comsumers,
connected load ond sales for the'yéar 1916, segregated as to

¢laszess

TASLE NO. IIT

CONSUMERS' CONNZCTED TOAD AND SAIFRS TLRCIRIC
DE2ARTMENT

Con- Connected “
sumers Load - Sales 1916

Reslidence and Commereisl Lighting & 408 2 430.3 k.w. 1 164 725 k.w.he
Municipal Tightizng 25 136.0 kewe 271 500 k.w.k.
Industrisl Power 195 2 145.6 h.v. T 956 244 k.w.h.
Agricultursl Power 88 3 618.0 h.v».

Company Use 613 297 k.w.h. .

Total 3 7.6 a & 005 766 L.w.h.
vI.
CAS DTROPERTTIES AND CONSULERS

1. Salines Districts

The properties used in connection with gas ser~
vice in Salinas concict oL an artificisl gas nroduction plant

of apvroximately 400,000 cubic feet daily outrout capacity.,

-10-




and a low pressure distributing system consisting of 13 niles
of meins serving sbout 680 consumers. The gales in this dis-

triet during the year 1916 were 12,639,800 cubic feet.

2. Monterey and Pacific Grove District-

The lonterey ges system consists of an artificial gas

vroduction vlant located in thet ¢ity, end s combination of low
and higa vressure distridution systems sggregating 37.5 miles of
mains sexviag the two citles of Monterey cnd lacific Grove.
There were 1,212 consumers reported at being connected on Decen-
ber 31, 1916. This aumber increases materislly during the
suamer on account of the transient consumers drawn %o Pacific
Grove by reason of itz bveling a summer recort. Avproximately
218 such consumers were served during the past seeson. The

total sales during 1916 were 27,244,300 cubic feet.

VII
WATER DPREPERTIES AND COJISUMERS

1. Salinss Distric4s

Thie sytem obtains its supply from wells. Some water
is pumpéd direetly into the distribution system, out the greater
part is 1ifted into elevated wooden tanks before being distri-
vuted. The princival pumping plant is located near tie business
district, two smaller plente in the outskirts of town being op-
erated intermittently a2 suxiliaries.  Storage i effected by
meens of two 50,000 gallon tanks and one 10,000 gallon tank.

The distribution system conzists of sixteen miles of pipe, of
whick nine miles sre cast iron. There are 1,282 services con-
nected, of whick only 36 are metered. The original zystem was
instelled sbout the year 1875. Tais was rebuilt almost entirely

in 1902. 1,035 consumers were served in 1916.

-1l




2., Xine City District:

Water for this system iz pumped frém g single well
located about s hile from the towm. 4 50,000 gellon, woodexn
tank takes its supply f£rom the gemeral system and is generally
held iz reserve. There is no guxilisry dumning cquinment and
the tank does not f£ill nor empty into the system asutomatically.
The distribution latersls are commected with the princiyal 6
inca main ot verious voimts and consumers are served tarough
204 service comnections, none of which are mevered. 212 con-

sumers were served in 1916.
VIII
RAT® S

1. Existing Rates:

Some of the existing rates of the Cosst Valleys Com~
pany bave heretofore been estgblished by this Commission upon
compleint of the several.principal municivalities which 4t
serves. the City of Salinas called into cuestion its rates
for electric lighting snd power in Case Ho. 495, and [ust and
reasonable rates for thislservicc were determined by the Com-
migssion's Decisione No.‘l75§ and No. 1973, Ovinions and Orders
of the Reilrosd Commission of Celifornia, volume ¥, Pages. No.
518 and To. 798, dccided Aucuet 28, 1914, and Nowembder 30, 1914
regpectively.

the complaint of the City of lonterey in regard to
rates charged ite inksedlitants for gaz, doing Case No. 499, was
dicposed of by the estvablishuent of Just and reaconsble rates
oy tais service ag cet forta in Decision To. 1630, Opinions
and Orders of the Railrosd Commizaion of Californis, Yolume IV,

Page No. 1366, decided Juxe Z0%h, 1914.

-12=
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Similarly electric rates were established for the
Cities of Monterey and Pacific Grove upon comylaint of the
former, Case Ho. 53%, by Decicion uJo. 2058, Opinions and
Orders of the Railrosd Commission of Celifornis, Volume VI,
ege No. 23, decided Jemuary 1lth, 1915.

Rates for ges service vithin the City of Selines
were the izsue in its compleint, Case No. 648, which was
dispoced of by Decision No. 2212, Opinions and Orders of the
Rellroad Commission of California, Volume VI, Page No. 334,
decided March 1lth, 1913.

In its apvlication Rherein, COaét Valleye Compemy
aske that sll of these matters be reconsidered at the drosent
time ard suck resdjusiments de mede as may be Lownd O be

reasondble,‘due regerd being given to theirrelation vo the

Compaxny's dusinecs as & whole.

2. ZRate 3Base:

(o) Reovroduction Cost - Zlectric Devartmont

¥r. %. 4. Voughen, Assistent Engineer of the Gas
and Eleétricingviaion..of the Commission, subpitted an eé-
simate 0 the historical reproduction cost of the non-landed,
physical eleetric propertics, and Assistant Znglineer 7. Ce
Nickinson reported on the value of lends ueed by this de-
vartment. A combinstion of these reports, together with
chne eatimate of the reproduction cost new gubmitted by Coast

7oalleye Company, zre ze¢t fortk in vhe Lollowing table:




TABILE NO. IV

E3PTMATES OF COST TO REPRODUCE
ELECTRIC PROFPERTIES
o .
- COAST VALIEYS GAS AND ELICTRIC COMPANY
DECEMBER Zlet, 1915

Eistoriosl Repro- Reproduction
dnotion Cost - Cost New
Vanghan & Diokinson Coast Val‘.!.oyn Co.

Lands and Pranchises . $12,308.00 314 A11.99
Production’ 174,190.00 185 ,11’!.5']
Transmission 82,953.00 89,024.30
Distritution 276,905.00 290,399.20
Junfeipal Street Iighting  18.445.00 . ©  19.406.29
Goneral 24 ,342.00 26 ,289.95

Total 8 589,143.00 % 624 588.50
Non=Qperative Property 18 Jg%.oo 1?_@69-63
TOPAT 3 607 »986.00 $ 644,257.93

The main difference in these estimates lies in the

amount of the overhead charges. Mr. Vaughen used an average

of 15 per cent while the Coast Velleys Company's engineer used
an average of 21 per cent. The latter rete is bdesed on the
sssumption that the property is to de reproduced as a uwnit and
by contract, although the unit costs to which the overhesd is
to be added are apparently based upon actuel piecemeal oon-
struction. The overhead perscentage used by the Coast Val-
leys Company's engineexr is considerably higher than that

found to be proper by this Commission In a large mumber ‘of.
similer cases where the item is intended to cover oply indi-
reot constructiorn charges applicable to suoch unit costs 28




have beon derived for ume in these appraisals.

Subgequent to the introdunction of ifr. Vaughen's
appraisal, further evidence was submitted dy applicant as
to the actual cost of certain wnite of the property. A
careful analysis and check of this evidence indicate that
some olements of the information ‘\origimlly furnisshed to
r. Vaughan were in error, and on this account certain ad-
ditions showld be made to his valuation. |

The revised estimate of Historiocal Reprodustion
Cost representing fixed electric capital, exclusive of in
tangibles, but including sn addition of $6,000 to the
material and supply acocount, is set Lorth in Tadle No. V.

TABLE NO. V

REVISED ESTIMATE OF
COST 70 REPRODUCE
EIECTRIC PROPERTIES.
of
COAST VALLEYS GAS AND ELECTRIC COMPANY

Revised His- pdditions Capital
torical Repro~ & Better- as of
dunotion Cost ments  Jaly 1,
Degc. 31,1916 18 Months 1917

- Operative Property:

Reszl Estate, Rights-of-

Way and Pranchipes $ 12,%08.00 3 16.00 & 12,323.
Prodnotion Plant 178,784.00 543.00* 178,241.
Tranguission ILine 96,5667.00 364.00 96,931
Substation 46 ,952.00 2,082.00 49,034.
Distridution 248 ,067.00 29,733.00 277,790.

Manioipal Street Lighting 18,853.00 1,068.00 19,91).
General (Including Material -

and Supplies) 30,342.00 264.00*  30,078.
Total $TEEL,565.00 $5Z,446-00 £564 506~

| 102
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(Brought Forward) $631,863.00 332,445.00 %664,308.00
Non-Operative 18,843.00 18,843.00
TOTAL £650,706.00 %683,151.00

NOTE: * Deluct.

b. Reprod.nc;tion Cost, Gas Depariment:

Salinas:

Three separate estimates of the reproduction cost
of the operative gas proyorties in Salinas wore submitted,
one by the Coast Valleys Company; one by Mr. W. J. Hammond
of the Conmission's Gas Department introduced in Case No.:
648: and & third by Mr. E. S. Bryent, aleo of the Commission’s
engineering staff, which was made for the purpose of checking
end revising the previous estimates. Mr. Bryant was ez~ '
abled to introduce certain corrections by reason of having
m=de a later ond more complete investigation of the matter.
M¥re. Vo Co Dickinson of the Commission's Land Deparitment made
an appraisal of the real estato. rable Xo. VI shows 2 come
parison between Mr. Bryant’s estimste, combined with Mr.

Dickinson's, and that of the Coast Valley's Company.

TABLE KO. VI

ESTDMATED REPRODUCTION COST .
OF GAS PROPERTIES IN SALINAS.

) By By
Coast Valleye Gas E.S.EBrysnt and
& Electric Company V.C. Dickinson
Decomber 31, 1916 December 31, 1915

& 4,937.60 $ 1,843.00
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By By
_Coast Valleys Gas E.S.Bryant and
& Electric Company V. C.Dickinson
Decenber 31, 1916 Dscember 31,1915

Lands (Brought Porward)
Production Capital
Distrivution Mains
Distrivtuntion Services
Digtribution Meters
General & Misc. Equipment
¥ateriel & Supplies
Paving over lMains and
Sexvices

$' 4 ’957 '60
37,907.51
33,616.68

7911376
4467415
2,042.72

22,072.40

Total 8 112,264.72

Yon=~0pexstive 100.00
TOTAL $ 112,364.72

$ 1,843.00
3%5,639.00 °
26,102.00

9,216.00
4 ’975000
1 ,995000 )
1,052.00

10,244.00
% 88,966.00

820.00
& 89,785.00

The main differencesin the two oatima:_toé lie- 1n

the items of land values, overhesd allowances, paving esti-

mates, cost of maina, and a emall difference in the cost of

a gas holder tank.

Monterez:

Two estimates of the reproduotion cost of the

Monterey and Pacific _Grovo gas proyerties were introduced

in evidence, one by the Coast Valleys Company's engineer

and one made uwp of the Treports of the Commission’s engi~

neers, Mr. We Jo Eamqnd. on the physical non-landed proper-

tie8 and Mxr. V. Ce Dickinson on the real proyerties.

The two appraisals ae finally revised by the re-

spective witnesses and oxclusive of the cost of paving over

- maing, are summarized as follows:




TABIE NO. VIX

ESTIMATED REFPRODUCTION COST

OF GAS PROPERTIES IN MONTEREY

AND PACIFIC GROVE

Coast Valleys Gas W.J.Eammond and

& Eleoctrie Company V.C.Dickinson
Decomber Z1, 19156 April 1, 1915
Lanfed Capital $ 8,333.00 & 8,333.00
Prodquetion 52,149.00 45,73300
Distridution Ma2ins 64,188.00 49 ,268.00
Distribution Services 6,852.00 11,166.00
Distritution Meters. 9,364.00 11,848.00
Distridution Regulators 3,253.00 4,307.00
General Capital ‘ 2,010.00 2,211.00
Material snd Supplies 1,603.00 1,504.00

TOTAL

& 147,652.00

$ 154,390.00

The main ditference in the two valustions lies in

the Itenm of overhead, although this does not accomnt for the

wide difference In the estimeted cost of mains.

The total net 2dditions and betterments for the

Salinas and Monterey gss systems which were not reported
separately from ipril lst, 1915 to December Zlst, 1915, were

a8 follows:

M&ins L A B N N N N N N $ 1'384.72

SOMGOB L N N I N 784033
Metors cecevsccccce 598.56
ROguletors secsaves 221.73
Uiscellaneons ceees 207.50

Total $ 3,196.84

I find the costs set forth in Table No. VIII be-

low to be Just and rezsonsble estimatos of the reproduction

coat of the tanglible properties oZf the Salinas, Monterey and

Pacific Grove gas system as of December Slst, 1915, with ad~

- 18 -
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ditions snd betterments to July lst, 1917.

TABLE NO. VIIT

REFPRODUCTION COST NEW

Total Gas
Decerber Zlst, 1915 ' Propexrties
Hozterey & Addltions & a2 of
SATINAS Paclfic Grove Bettermerts July 1,1017

Lands $ 1,843.00 & 8,333.00 & $10,176.00
Production Capital 354,239.00 45,770.00 34.00  80,043.00
Distribution Mains 29,641.00 51,015.00 3,787.00  84,443.00
T Services  9,590.00 12,176.00 1,724.00  23,490.00
" Meters = 4,975.00 12,235.00 1,246.00  18,456.00
"  Regulators 4,529.00 876.00 5,105.00
Genersl 1,995.00  2,211.00 4,206.00
Material and Suppl. 1,052.00 1,504.00 944 .00 3,500.00

TOTAL $ 83,335.00 8137,773.00 $ 8,311.00 $229,419.00

¢ Reproductior Cost, Water Departmont-

Two velunetions of the water properties in Salinas
and Xing C1ty were submitted, one by the utility amd one by
Yesstss Ve C. Dickinson and M. E. Brinkley of the Comxdssion’s
Land and Eydraulic - Divisions respectively. ~ In the esti-

mates of reproduction cost of the gas and eleotric properties
boreinbefore discussed, I have allowed an overhesd porcentage
somewkat higher than that estimated by Mr. Brinkley, sxd for
the purpose of this proceeding I delieve that, inasmuch a8
the properties were all developed wnder ressonably comparsble
conditions, a woiform overhead percentage shonld be sllowed
throughont these_ estimates. Por reasons alresdy stated, I
have allowed an incresse in Mr. Brinkley's estimate of over-
beal cost, and I have also'allowed for the cost of paving

over water mains in Salinss the some amomnt as found to be .




propexr for tie gas system in that ¢ity and & slight increase
in this item in xing City. |

The revised estimates of reproduction cost of the
tengible water properties of Coast Valleys Company are set
fortk in Table No. IX.

TABLE NO. IX

BSTTMATED REFRODUCTION COST OF WATER PROPERTIES
OF COAST VALIRYS GAS AXD ELECTRIC COMPANY
AS OF JULY 1st, 1917.

-88linses King City Total

Lands $ 2,2€8.00 8  414.00 & 2,682.00
Wells,Pumping Plant

sxd Equipment 39,911.00 5,690.00 45,601.00
Distribution Systen . 67,956.0C 15,388.00 83,344.00
Genexal Capital 1,4056.00 645.00 £,050.00
Matorial & Supplies 2,500.0C 400.00 2,900.00

8 114,040.00 & 22,537.00 $136,677.00

The rates hereinafter provided will de on & meter.
ratker than & flat rate basie, which will entail a material
inocrease in fixed ocapitel for metering equirment not taken
into account in the above table.

d. Reproduotion Coast, All Departments:




TABIE NO. X

STMMARY OF REVISED ESTIMATE OF COST T0 REPRODUCE
PROPERTIES OF COAST VALLEYS GAS AND EIECTRIC COMPANY
ALL DEPARTNENTS ~ JULY lst, 1917.

Electric Gas Vater Total

Real Estate, Rights-o0f-

Way and Franchises $ 12,222 & 10,176 & 2,682 & 25,181
Physicel Plant 621,907 211,527 128,945 962,389
General, Including

Material & Supplies 20,078 7,706 - 4,950 42,734

motal Operative 8664,308 $229,419 $136,577 £1,030,304
Non~Operstive 18,842 18,843
GRAND TOTAL 8683,151 £229,419 2136,577 $1,o49.14.7

In comparison with the above total of $1,049,147
the company’s claim for the reprodunction cost as of December
31, 1915 plus additione and betterments to July 1, 1917 is
approxinately £1,074,400.

The foregoirg Treovised estimates of reprodmction
cost &o not Include any allowance for organization expense.
Tkhe only informetior in the evidence relative to this item
18 sn exhibit satmitted by Coast Valleys Compeny which pur-~
vorte to set forth the actual cost of 1its organization and
that o:g ite seversl predecessor companies, as follows:
Salines Water, Light and Power Company 82,399.88
Monterey Gas and Electric Company £2,163.00
Monterey County Gas and Zlectric Company 4,478.80
Californis Consolidated Light & Tower Company 8,453.63
Salinas Talley Water Company 699.78
Cosst Valleys Gas and Electric Company 18,702.89

Eing City Water, Light and Power Company 704.84
§ == » DY em s e 8T TE0E T




In view of tho Linldings herein, it will not be

necesgary for the Commission to pass upon the propriety of
the company's claim for organizastion expense at this time.
I+ shonld be roted in passing, howsver, that the growtk of
these properties has been marked by one reorganization after
snother, each of whiok undoubtedly entailed some duplication
o? the expenses irxourred in the cost of previous orgeniza-
tions. Before such & olaim could de approved by the Commis-
sion, It womld be necessary to very carefully investigate
thé necessity for the formation of esch of the succeeding
companies, and determine what denefit was theredy affeoted
for elther the utility itéel:t or tho comsumers served.

1, however, as claimed by Coast Valleys compemy,'
ap allowance of 337,608, 418 proper for organization expenses
and if thie were =dded to the foregoing estimate of a re-
production cost of $1,049,147, the total including material
and supplies, but exclusive of working capital, wouwld ihen
be 21,086,749.

Another c¢lain 18 made by Coest Valleys Company
for an allowance for development expense, or in other words,
the losses sustained by the variouws companies during the
e2xly years in which they were engaged in the development of
their regpective btusinesses. This claim is based upon &
detailed computation for esch compeny, yoar by year, wherein
tho actual net return for interest and depreciation over sund
above operating expenses and ta&xés is delucted Lfrom & 80~
oalled "feir roturn of 8 per cent™ on the cepital thereto-
fore invested. TWhen thie computation for any year results
i a deficit, 1t is capitalized and included in the basis
of return for the succeeding year. If the net earcings
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are in excess of the 8 per cent return asgumed, the excess |

18 correspondingly deducted from cepital. In this way
Coast Valleys Company arrives at 2 so-called "develorment
expense” of $137,268. TFor reasons hereinsfter appesring,
4t will not de necessary for the Commission to pass upon
this oclaim.




(e) Izvestment:

By stipuletion, evidenco tarxen ﬁy the Commission
1n. connection witk the previous rate yroceedlings hereinbeiore'
mentioned, are to be considered a3 evidence in this proceeding..
nestifying 4n Case No. 495, ir. E. T Jackson, .
Coast ?alleys company*’s Goneral Moxsger, gtated that ke hod

mefe ax anelysis of its books of acoount and 83 & result of

+his analyseis fownd trat all cepital expenditures mado by
Coast Talleys Compeny exd its predecegsore for 1is entire
property from tze beginning to December 31, 1913, emounted
to o grand totel of $1,093,092.00. . Mr. Jackson's. arelysis
of 4te capitel expenditures was 1ot segrogated ac between
the electric, gas snd water dopartmoents.

At the same time, Coast Talleys Company presentel
the following tebulation as showing tro cost to it of tke
property purckesed on Waxch 18, 1912, witk additions and
betterments 1o Decombef 3L, 1913, including san allowence
sor intercst at the rate of & per cexnt per sxnmum On the pur~
chese price of the stock during the poriod embraced betweer

these two detes:

Tnderlying Boxds $500,000.
Ploating Debt, Mexch 18, 1912 207,000
—vrcaese Price of stook 400,000
mxpenditures £for Additions and

Setterments, March 18, 1912,

to December 3L, 1913 286,237
Tnterest on $400,000 Purchese

»yrice 02 Stock from Marod 18,

1912 to December 3L, 1913, at

8 pexr cent por axnum, 57,250

motal $1,450,387




Defendant cleims to kave paid $400,000.00 Zor stock
of its predecessor companies. Since 2500,000.00 face velue of
bonds and s f£loating debt of $20?,OO0.00 were outstanding on
varch 18, 19212, it follows that with the $400,000.00 actuslly
peid for the stock of the prodecessor compeny, Coast Velleys
Company paid $1,307,000.00 for the property, which, asccording
to 1r. Jackson's analysis, had cost at that time not to

excood 3806,956.00. Coest Valloys Compony scquired tiois prop-

erty Just prior to the efifeciive dato oZ the Public Utilities

sct.

mhe Commission'a suvditing Depariment has sinuce made
o carveful anelysis of the f£ized copital sccoumnmts of the Cosast
Talleys Compm, ac 0f Jenuary 1, 1913, showing in detail tke
ook cost of the cepitsl imstalled prior to that date by it and
pach 0f its predecessoxr compenies, togetber with the several
srvitrery apprecistions sdded thereto by each company. The
resulte of this enslysis as reported to the Commission mnder
date of May 21, 1916, are set forth in Table Xl.

From this teble it appears tkat the actual book
cost of ail of the properties installed prior to December
31, 1912, was $1,022,598.96. mable XII shows tals statoment
together Witk increases for not additions and betterments

spom Jenuary 1, 1913 to Juxe 30, 1917.




_TABLE XI,
SIMARY OF THE FIXED CAPITAL ACCOURT. PRIOR 20 JANUARY 18T, 1913
AS SAMR Arezansrhxcxuagg 3187, 1915, SHOWING THE aoox_obs? OF _THE PROPRRIY
AND ARBITRARY APPREOIA®IONS PY RACH COMPANY,

Apprediation
Not &hown Pre~

Monterey Gas and EBleodtrlo Coxpany
Salinas Water Light & Fower Co.
Monteray Co., Gas & Bleotrio Co.

salinas Yalley wWater Company

F. G, Baum

Blootrio

124 723469
57 340,09
321 062,39

40 782,43
12 508.45

Gas

29 540482
65 747,92
71 908.0b6

vater

Gensral

43 464,57
28 4A7.47
2 487.10

23 482,94

16 267.86

40 601,60

Total ‘vious Total

177 64695
169 640.24
465 019,51

& 427,10
40 762,43

78 000,00
286 552,93

Oalifornia Cons. Light & Powor C0.

California Cons, King City Line

Celifornia Cons. Organization

Califormia Cons. Goo0d Will,
Franohises, Eto.

Ccoant Velloeya Gas & Eleotric Co.

Totel 687 620477

£ 511,00
23 273.28

8 453.63
3 160 000,00

256476 L
74 618,69

166 709,45
1 022 598,96

427229
169 268,58

3 26769
91 0983492

148 892,62

4 111 652,95

1 022 598.96
4111 _652.93
& 154 161,89

401 491,16

B 616 643,04

fotal Book Cost 81l Compenies to Deoember 31s%, 1912
76tal Appreciation all Coxpsnies t0 Dodemder alat. 1912

fotal Additions by Califoymia Goneolidated and Coast Valleys Co.
Bslance Deocexber 3lst, 1912




TABLE XII.

BOOX COST OF I=E DPROTERTY OF

COAST VATLLZYS GAS AND ELECTRIC COMPANY

Elactric
Gag
water
Genersl

Total

AS OF JUNE 30TH, 1917

Mixod Capital Aecount

Prior to
Janrery

1, 1913

£687,620.77
169,268.58
4, 515.69
91,093.92

Additions &
Batterments
Jexn. 1, 1913

to June 30, 1917

$157,400.73

27,543.11
13,411.89
7 408.33*

notal

June 30, 1917

$845,021.50
196,811.69
88,027.58
83, 685.59

$1,022,5298,.96

290,947.40

NOTE. *Credits.

$l » 213’ 5‘46.36




Tre differonce dotwoeor the reporved invostmeat a8

shown in Table XII, and tho %0 tal estimato of the reproduction
2 tho came propexrties ag horoirdofore cot fortk, may

be secomwnted 20w, in vert, by the differcnce in meterisl
and labor costs o tke zovercl cmaller companies by whonm
& considexe blo'part 02 theso provertics wero bulild, as
conparod 1o tie more advantogoous prices waickh Coast vél—
loys Company was enablod to obtein by reason of Ltz
Larger Opqrﬁtions. The wnits used ix makxing the cstimate
0% roproduction cost wero dorived fLrox actual rocords of
cxponse involveld iz tho coxnstruection of certoin typicel

wels L1t by the Coast Valloys Comvany ivsoll.

Zaving considered all the circumstances of this

caso, and the oloments of value wnick attack to tre proper-
tics of Coast v;lleyu Gas cnd Tleetric Company, as uwsod
and uwgeful in the service 0% itc consumers, X f£ind tnat the
investmont of 1,213,146.36 in fixod capital, ac cet foruh
in Dable XII, is o Just and reasonsdvle basis to bo used

or roto=fiving HUrpoOsos.

In addition o the original investment irn itz yay-
feal landod and non~laonded propertlies and mterisl and
supplios, Coast Valleys Company 1o entivled to zx zllowance
for working cash capital of $26,600.00. -

3. DPair Roturn:

I believo trzat Coast Valleys Compony should, oxcept

for tho limiting coaditions zow oxisting, bo allowed & ro-




turr of § per cend por snxum Lor interest on LTS invest-

"

ment, oo hes boen ellowed by tho Commission In any zonewbat
eimilsr caces. 4Lfter a careful concideration of all the
evideace, howover, it i c¢lesr that anst slloys Company
{5 otill in tho dovolopment stage, azd, iz my opinion, it
wotld be uvnressozmedle for the Company to oxpect ratos whick,
weder vresent conditions, would yield a returz of 8 por
cont on its investment, even Lf i1 wero possidle to csocure
tuciness under suck rates. Recognizing tae diffleuwliies
to be motlby reasoxn of the limitation imposcd by tho valuwo
the service, the roves horelnafter osteblichoed ore de-
signod to cncoursge ¢ further development of now buainess
waien 1t 4s bolioved will eventmelly recult fx the full
rozlization by Coast Valloys Company of the Lull roturn
n.its investnent to which it may then be entitled.
Coasgt Velleoys Company urges +kat 4t = "Wd bo allowoed,
edaition to & operatiﬁg exrenzes, sufficient rovezme
ze discount erd cxpenses involved in oblaining
noney througk tke selo of botk 4Ltz owx bonds and Those of

its predocessors in interest.

L2 oxhibit was introduced indiceting that the prede-

cozcor companies nad issucd & total of $500,000 par value

02 vonds, and thot tho dizcount and cxponso in comnoction
therewith amounted to 47,569.00. Agoinst thic emoumnt Coast
Telloys Commany has credited $26,175.00 by saving in »e~

rorchasing tho cocurities below por at tae time thery woro




rosired iz 1922, Coast Velleys Coapany itself has issued
5900,000pax valuo oZ btonds, the discount and cxzpenco iz

connection therowith beoing {52,743.00.

The Commission, ofter allowing maintenance and opere- |

ting oxponses axnd & reasonavle annuity foi tho normel de-

prociation of tho doprecicdle elements of a utility’s

wroporties, and & foir roturz on Its lavestment, has xot

nerotofore Louwnd it provor to allow sny additiorsl smouxt

for theo cmortizatiozn of boad discount ond exponso. I ony

opinion thic cxponse s cleaxly a port of tho cost to tho

wtility of obteining iis money, ond it properly izeluded in

vae rato of relturn.

A ceroful analyszics of tho Linarcial history of the

Conat Vulleys Company and its predecessors Lndicates that

tne avorage cost of bond money, prior Vo the formetoz o

trae Cosst Valloys Company, was 6.19 per ccent, and tihot the

sveragoe cozt to tre Coast Velloys Compary Ltcelf has boen

6.41 yoxr cent, V2o zvorago througtout the history of tiosc
pronertios veling 6.33 por cont.
- Bosring in mind tho Lact thoat it will be nocossary
for Cococt Velleys Commany to cocure large additional suxs
of monoy ix oxder to fully develop tho territory servold by
it, cnd in viow of tho cost of bord xomey, I aw of ik
opinfon tnat the roturz which will bo reallized Zfrom the
rotos heroin cstodbliched is reaconmable, and will bo sufl-
ciclent to encdle Coast Velleys Company ©o0 obtain the od-
ditional capitai necossery 1o carry on and devélop ite

buzincsse.
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4, Operating Exponses:

Table Noe. XIII sbhows the opersting expenses of

Coast Valleys Gas and Electric Company, a8 shown in the Com-

ipa:ny's annnal reports for the years ending December 3Jlst,
1914, 1915, 1916 and the first eix months of 1917.

TABLE NO. XIIT

OZERATING EXPENSES OPF COAST VALLEYS GAS & ELECTRIC

CONPANY - JANUARY 1, 1914 TO JUKE 30, 1917.

Eleoctric Department:

Production
Transmission
Distridbution
Commercial
Genoeral™™
Taxes

21914
% 62,786.82
2,049.47
8,021.06
5,746.38
3,007.00

8,162.75

Total Elec. Dept. & 89,762.47

Gap Department:

Produnotion
Trangoission
Diastribution
Coxmercsial
Genoral
Taxes

Total Gas Dept.
Water Department:

Pumping Ixpense
Distribtuting
Commexoial
General

Taxes

% 20,244.30
5 ,678.91
2 717.%8
6150497

2,095.81
§ 34,888.83

& 8,735.28
1,243.87
1,973.91
3,9“.16

1,854.79

Total Water Dept. & 17,752.01

- GRAND TOTAL

ROTR-

* Dednotion.
% Gonersl expenses

$142,403.%1

19156

$ 60,206.29
2,765.03
8,400.96
5,25763

* 127.61

9,97%.86
$ 86,475.16

% 20,407.82

4,340.98
5,123.47
5,758.37
2,681.54

$ 28,%12.18

8,776.87
2’391022
1’752.11
3,701.79
2,284.66
% 18,906.64

$143,693.98

1916
68,688+75
5 4174.43
10,448.50
7,080.09
50352

9,700.82

6 Months
1917

% 28,437.90
3,413+46
7 4047.18
3,583.92
5 ’866092
6,279.84

& 101,596.41

$ 22,960.55

5,416.61
2 ,658.%
5,616‘65
2,519.56

$ 64,629.22

$ 14,590.49

2’227. 30
1,548.29
Z,828.28
1,662,665

2 39,170.62

8 ,858.53
2,392.89
1,797.45
3,510.71
2,284.45

$ 22,847.01

$ 3,770.65
921.19
972462

1’842097
1,190.67

& 18,844.13
$ 159,611.16

$ 8 » 6980 lo

% 96,174+35 . ..

Lers shown appoar to be abnormally low,

because epprroximately 211,000 per ammum 43 oredited <o
the Electric Department f£or power delivered to other de-
vartments, which credit is throm into this account.




I 2424 notaing in tho ovidenco to indicote vhat axy
0% Tho c"pcnuos 23 shown in vhiz toble oro wnreoszonable.
Certein cdditionsl ¢ xponsos, however, will be Oxe-
werioncol by Coast'ValIeys Company ix tao immediato Zuturo.
Ab“oz-m"""y inecroacel costs of _ubo., matorials ax
ol mey bo oxpectod to muterially sifect oncrating eznenvo,.
4 iz, of course, imnmoszidle to predict dofinitely tre extbent
0f steh inercases. It Lz, however, safo to assume thot thic
Compony's oxpenses will probab 1y bo incrcsced by from
£10,000 to $15,000 during tho next year.
Ary Incroase in ¢lectric business suck oo it

may be reslized will nocossitate & considerchle addivion

to capital, inssmuc2 ag the Company's tranzmiszcioz systen is

20% practically elly loadod =0 that aa Incroase ir load will
rogrivre tho ro=~inforcoment of Its trozmsmisslioz lines.

In the Gos Departmont oxpences the khigk prices that
kove recontly preveilod iz tze fuel oil morket are vory
sorionsly reflectod.

he average price poid for oll
83,3 conts por berrel &t Lontorey and 92.4
Tho compeny LS now peying {1.55 por berrel
at Monterey ard £1.65 at Salin_,, and oven
consrxption 0f 0Ll per thousond ¢cubic Loct
wrich I velieve tho Cowpary should bo adle
creacse in thic iten of oxponce olone will cmournt ¢
por taousand cmbic Zoet in Montoroy and Pascific Grove.

ciaco 1916 the groszs revenuc tax levied by the

oz goe wtilitiecs has Beon incrozsed Zfyom 5.25 por coxt




5.6 per cont.

mo offzet these LneresSol im0 Lpende, it moy be

possidle vo eficct some oconomics in the gezoral sdainis-

twotion of the Salinsc Gac Depariment, omd it shouwld o poz-
cible for Coast Valleys Company to produce zas with o SONC~
vhet lower reguiroment of oil por thousond cubic feot thox
wes indicatod By its 1916 operctions.

mator Dopariment oxpenses will, iz all probabilily,

Be ineroaced by roason of corveln improvenents ix service whicka
are combexzpioted Inm <he meediato'futuro. ther capltal al-
ditions will slso bo nocessary, inssmuch 98 the water rates
norein ostablished are besod on motered cervice which w1l To-
guire & matorisl ipvesvmont in notors.

Coast Tolloys Compony ass drown tho Commizzion'’s spe-
cizl attontion to certoin shnormal oXponses incurrod iz COX=
roction with aypreizals of Lts property, ond toe cost of :ato‘
14tigation for the amortization of which the Comniscion iz
agkod to moke cllovance iz cetting up operating CXpensel.

An ezominotior of +the Company’s asccounts indicates that thais
oxponce ic boing writtea off rogulerly i rexsonsble cxmowate,
walen are included iz the forogoing statement of operziizg
OZPOLSCSe

witn the oxceptions notoed, I £ind 4that Coast Tal leye
Compenyts opxcrating expenses o2 taeo past coveral years nuy
Ye token oo o foir indicatiorn of thoce that mey bo expectod

49 tho immedfaote Zuturce.




S5 Doproclation Annuity:

Tro retos horoin cstablizhed should, of courso,
rovexuo sufliciecnt To omcblo the Cosst Valleys Come

S0t aside a roascnuble depreciation anauity.

I Lind Tkt o Just bacizs 4o be adorptoed zercin for

esvimeting this mawity, bouring in mind 4he rt%ze baso ozd
the rato o2 returz whick may bo oxpectod from/bevoral‘de-
pariments, iz tkat of tic 6 per cont sinking fund f£or tho
Zlectric, S por cont sinlking fund Lfor tke Wetor, and 4 por cent
sining fund Lfoxr the Ges Depariments.

Applying xeaconadle ostimates of oxpected lifo to
the varione eloments of the propertiez, I Pimd thal tke sum
02 §23,240.00 43 o fair dopreciotion anrmity %o bo allowoed
herein. CThe general itoms which male up thiz totel apvear in

Table XZIV holow:

TARTE NO. LIV

DEZRECIATION ANNTITY

COLASY VALIEVS GAS AND ZLECIRIC CO.

4TI DEPARTIENDS

Electric Denartzent:

Production Capital
Sroncmission Capivel
Substavion Capivel
Distrivation Capival
Street Lighting Capital
Goneral Capital

notal Zleetric Capiteld




TAELE  X0. ZIV

(Contixmod)

Gas Departmort:

Produverior Copiftcl
Digtribution Cepival
Genorxrel Capital

Totald Cas Capital

Deovartment -

Pumping Copital & 800.
Distribution Canitel 630.
General Capital 110.

Total Veter Capital $1,540.

D00AL AIL DEPARDVENTS &23 240,

6. Roadjustment of Ratez;

{a) Zleetric Rates:

ix sralysis of Coast Valleys Company’s
electric operations and revozwos Lor tho past two yoers in-
dicates thet 1% zes carzod somewhat less tharn 8 per cont oz
tzo ac?gal invostmgpz woich hes boonm considered = proper
rat0 dbase hereln.

Lz slready menvioned, tho electric xates

nerein octadbliched will ombody cortain rcadfustments cal-

culatod “o.emconrage increccos in tho Comporny?s business,




whick, wo ?elievo, will eventually be roflected in tro
reollizatiozn oy &t of the'fall return of 8 »or cont.
4z optlomal combinsvion lighting, cooking and
raocving rete will be fixed througnout thae Companyrs torritory,
- should e very sdvantogeous Vo recidonco consumers
vho dezlre cooking cnd hoatving Servico.

Corvain realty &ealors in Racific Grove have urgol

“re Commicsion to eliminate the orne dollar service chargoe

whicp wes nerctofore cstcblished by the Commizsion’s order
in & previoms proceeding. Thic charge, which is paid by
all consuxors whoen c¢connected to T Company'évlines, and
vhick Iz refunmded if vhe consumer continmes Vo boe so con~
nocted Lor o voriod of 12 montkhs, is designod to covor tkre
cozts to the Company of numerous connections and discommoctions
and specisl Billings for vransient conzumers.

I am not convinced thet trhe vermaonont population of
Dacific Grove iz desirous of absorving ‘thic itexm of oxpence
in the gomeral retes Lor sorvice fa thet territory, snd I
an o141l inclined to believo that It ic moro desirable to
hove thiz oxypenzo vorze by the transiont populatioz Lo
whose bhenefit it is occosionmed, thar througk nighor rates
nermenont comsumers.  For tasc roasoéms Iindlcotod, the
prosont chergo will bo retsinod in tho rates Lound Ve be
proper and resoontblo horelx. Ecwover,vif it 4c tho dozire of
the mejority of those inhebitants of 2aciflic Gzn?e wLo
sro nsors of gus and olectricity Yo hove thiz chorge olin-
inated and the roteos séfusted accordingly, tho samo may o

prougat vo vke attention of the Commiszior In a separate pro-
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coeling.

Tze "discounte Lor cize of ingtellation” ineludoed -
12 tno scheduwles of ratey Lor powor, ore dezigned 1o
propexriy sllocete the saving'in.expense which the com-
pony fedlﬂzes by being sble to serve lorge Iinsvallations
at o single point.

Tae gross rovemue discourts axe designod to en-
courcge azd give proper credit for thec decreased cost of
& moro oxtoncive and contimuous use of tie company?s olec-
Tric cexvice.

Moo "soTvice pluc ozergy"™ form of power rate norein
established 4o moverislly lower wnder similar circumstances
“han the non-contract block sysvex power rato, cnd Iz
corsideration of this sdvantoge all consumers recelving cer-
vice vnder the "sexvice plus onergy™ rate will be rogquired
Lo cige o contract for not less then six months' sorviece
rer Joar. |

It swpears that 3 large propartion of the territvory

-

L) -

cerved by Coast Talloys Compeny, ond wniczn lies outside of
incorporated towns, iz oo yet sparsely setiloed ané that
waneuclly heevy invesiments muct be made by Coast Velleys

Compeny, on %he aversge, to conctruct tronzmiscion and

aretwibuiion lines to cerve consumors locatod thoroin.
Toxce, 4t appears to vo ortiroly roasoxable that Cosst Val-~
leyc Compeny chould require tke zigning of a coxnvract ix
4o first instance by on intending consumer ixn waincor-

norated torritory, unlecs the consumer cin ix some othor

-3 -
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ray sdoquatoly protoct tho Compony sgainst logs from 2z

eorly discontinuenco of the service.

Ove of the chief cousos of complaints sgeinst Tao
requirement of certain utilitics thet contracts bo cignod,
is vhet coxncumers -igning such controcts genercslly do not
1mow +het redress 1lics in ax sppoal to the Railroad Come
wicnion in coso tho torms of the contruact wrovo 1o bo
wiust o nn:easonable. Ir oxrlor to remove this source
oL comyplairnt, Cosst Velloeys Company soowld insert iz all

Lor corvice, the following vords
"It 45 undorstood vy axd botwoon ta
-partios ho*oto that thic sgrooment
45 merely in vho navure of S rogula~
tioz and isc sudbiect ot all < *mou,
zftor procoedingd duly had, to chonge

or abolition vy the Zail road Coxmic~
sion o the Stets of Colifornic.™

Tha City of Salinaes hog rocontly onmtored imto an
sgrooment with Coast Valleys COmpany for sorvico to an
olectrolior system of svreet ligntl in the busin

‘gt City, witk the wedorstaxnding thzt “he
rgtes thorein cortained dhe cubject to consideration by
a0 cOmmission ir this mroceeding. It was stipulaxed
that suy cudsequont report sutmitted by the Commission's
ongineoring staff should bo considered iz evidenco. ifter
o coroful anelysis of tho onginoer’s report on thesze rates,
T £ing them to bo substentiolly in asccoxd with tho cost
02 +tho sorvice, cnd they will bo included among the
scrodnles estoblished kherciz.

mpere LS o combroet 4z effoct coverizg strost Light-




izg cexvico iz Xing Cily whick will oxpire in July, 1918.
T20 chargos vahorecunlder are 52450 pox month for cackh of
37 one nuxndred condlo power incandoséent lamps. Troo
Servico ig furnicheld for lighting five

8 candle power loxps osch, 2or two hour SAturday
nighats. Yo evidence was introducod bear gpecifically

oz this contract, wut, iz order to obtein uniformity, I

2ind thot tric cervico showld Bo furnizrod at tho came

2tec o8 oro herein osteblished for vhe mublic outdoor light-

133 in other tomas sorved by Coast Valleys Compeny. Ihe
stroamers showld be netored arnd charged for ot regular
lighting rates, or bo given an oguivalent flat rate 1T
motering is not fouzd to be Zoaszibdle. The net roswlt will
be some weduction bolow the oxisting controct rates, but will
provide the revemus nocossary to justily the meintonance

02 thic sexvico.




b. Gas Rates

4 study of the operations of the Coast Valleys Company’s
Gag Department during the years 1915 end 1916, indicates that its
net return for interegt ox ite investment in gas properties, after
deducting depreciation, has beex spproximately 2 per cent in the
Sa.linag District anl between 4 ani & per cont in the lonterey aud
Pacitic Grove Digtrict. |

Ag hag keretofore been pointed ocut the gas business will
be sublect t0 materisl iancreases in operating expenses In the Im-
mediate future ox account of the general Iincrease in the c¢cost of
labor, fwel oil and other materisls, dwe to sbnormal conditions.

The Commiseion, while mindful of ®his fact, =i glving
it £ull consideration in considering the revisior ¢f utility rates
to take care of such abnormal operatling expemses brought about
by the present national cria.’y.a, is coxvinced, however, that it is
neither logical, eq,uitabloﬁr vecegsary that all of the durden o
created ehox;ld be shifted to the consumers, Wt a Lair portion
of guck durden -should be shared by the uwtilities. In the present

case, however, I bolieve that the utility skould be granted rates

whick are cealenlated 0 result in a net reture wiich will be at
lesst approximats to the cost of money. Lo accomplish this ro-
sult world require an advance in the price of gas st Monterey anid
Pacific Grove of 10 cents per thoussnd cudic feet, and at Salinesg
of spproximately 20 cents over sud asbove suck increase as is
neowssitated by the higher cost of oil. It is my opinifon that
the realization of this sdvance in Salinas is & commercisl im-
possibility dnve to the limiting conditions imposed by the value
of the service 1o the cozmsumer. The rates charged heretofore

by the Coast Valleys COmpany' for gas service are asg follows:

=40~




SALINAS AND PACIFIC GROVE

First 2,000 on.ft. por month vee 31.650 por 1,000 c'a..zt.
Next ,OOO v eee Le2D
All over 4,000 " hd T eee 1.00 T d -

Minirmm Charge 50¢ per Meter per Month.

MONTEREY

Mrat 5,000 oun.ft. por month eoe $1.20 por 1.000 cu.ft.
All over 5,000 hd eee 100 7

Minimnm BLi1l 60¢ pox Meter per Month.
Connection Charge, ¥1.00 = T0 be re-
funded in case service is continuned
for 12 months.

4 re-aljugtmant of these rates will be incorporated in

the schedules established dDy the order herein, which will be some~-
what higher and from which it is estimated that the Company will
realize an average gross revenue per thousand ocubic feet sold of

$1.64 in Monterey and Pacific Grove and $1.75 in Salinas.

¢ Water Ratea:

An analysis of recent operating expenses in Cosst Val-
leys Company's Wate:; Department reveals the fact that the rg.tio
of the cost for pumping, comyuted on the basis of normal coummer-
cial rates, to the total cost of operstion including taoxes amount-
el to 60 per cent irn Salinas and 44 per cent im Xing City. Ob-
viously & reduction of the pumping requirements will have & very
materizl tendenéy to reduce the cost of operation. The quantity
of water pumped per capita during the year 19106 aversged 226
gallons per day. This is excessive az compared with water used




in commmnities where the consumption 1is metered, I find, ‘there~
fore, that a material reduction in wat?r drawn, szd in consequence
& proportionate reduction in pumping requirements, m&y be expected
from the installation of meters. Coast Vallaye Company’s mansge-~
ment has indica:.‘ted. its Intention of installing meters as soon as
& meter rate has been establisked, sud for this reasom no changes
in the present £lat rates will be Iincorporated in the order herein,
with the exception of rates for fire sexvice. 4 special sckedule
of 2ire gervice rates will be ¢stedblished, whick are designed to
return to the Coost Valleys Compa.ﬁy the full cost of this parti-~
culax dramch of its service. Thie rate &os 1ot inclade water
for sireet sprinkling, which will be supplied at regular netexr
rates.

It is our understarxifing that Cosst Valleys Company
contexplates certain Inprovements in 1ts equipment at Zing City

which wi{ll eliminate the couse 0f the sexrvice complaints which

have been brought t.o our attention in this proceoding, and I be-

lieve, therefore, that no-.ora.er is necessary in this regard st the

present. time. '
I recommend the Dollowing form of order:




Public hearings having heen held in the adbove entitled
proceodings, and sald proceedings having Deen submitted and dbeing
now ready for decision, the Railroad Commission hexedby maxes the
following findinge of fasct: |

1. The ZRailroed Commission £:!.n6.s 'tha.t the ra.tea, rules, re-~
guletions, contracts and practices os: the Coa.a't Va.llews Gas and
Electric Company sre uniust ard unraa.sona.ble 1:1 od far as they asif-~
fer £rom the rates, rules, regnl?.t;ona, contracts and prmticea
herein esteblished. e

2. The Railroad Commissiox heredy f£inds that the rates,
rules, regulations, camtracts and practices nerein e stabli shed are

just amd resswmable rates, rulee, regulations, contracts sud prac-
tices.

Basing its order on the foregoing fimdings of fast and

on each statement ¢of fact comtained In the opinion wiich precedes

this ora.e_r, :

It IS SESREBY CRDERED as follows:

1. Coast Valleys Gas snd Electric Company iz heredy ordered
t0 ostadlish and Pile with the Reilrosd Commission, on or before
November ° 20, 1917, the follawing rates for the respective classes
o2 electric service specified, which rates zmre found to Be Just
and reasaeble rates. These rates sball be made effective at

the next regmlar meter reading dates sibgegmwnt to said date of
filing.




SCERDULE"A"

LIGEDING AXD SMALL MOTCRS

WITHIN 758 CORPCRATE LTS CF

MONTEREY, PACIFIC CROVE AXD S4LINAS

Character of Service

"his schedule applies to all Llighting installstions with~
in the corporate limits of Salinss, Lonterey and FPacific Crove,
axd inciudes all lamp socket appliancés. The consumer shall
neve the option of cemdining power of less than I horsepower and
lighting at the lighting rates sxd at ths lighting minimmm, or
of roguiring separate power and lighting meters for oach service
et the rates and minimum charges applicadle theroto. In case
of new cuatomexs, tho Company sbhall bave the option of supply-

ing either single or three phase current to power installations
of loss thar I horsepower.

Rntes

Pirst 20 kilowstt hours monthly 8¢ per wilowatt hour,
eoxt 30 kilowatt hours monthly 6¢ per kilowatt hour,
Noxt 200 xilowatt howrs monthly 54 per ilowatt hour,
A1) over 350 kilowatt hours monthly 3¢ per kilowntt hour.

Prompt Payment Discounts -  None.

inimum Charge: $1.00 per meter per month

Connection Charges A connection charge of $1.00 will Dbe
raquired of all spplicents for sexvice, the same to be refunded if
applicant remains a customer of the Company continmuously for 12
months at one location.




SCHEDTLE wgv

LICHTING AXD SMALL MOTORS

CUISIDE TZE 20WKS CF

LONTEREY, PACIFIC GROVE AXD SLLIWAS

Charactor of Sarvice

This schodnle applies to all lighting installations outside
the Jowns of iionterey, Pacific Grove and Selinas. Lo motor
having a capacity in exceas of ouno horsepower can be installed
under this rate, which however includos all lamp socket sppliances.

_Rates

First 50 kilowatt bours monthly 10¢ per kilowatt hour,
Koxt 50 xilowatt hours montbly 9¢ per kilowatt homr,
Next 100 xilowatt hours monthly 8f per iilowatt hour,
Text 200 kilowatt hours monthly 7¢ ver kilowatt hour,
Noxt 200 kilowatt hours monthly 6F per kilowatt kour,
Koxt 200 wilowatt hours monthly 5§ per kilowatt hour,
Yext 200 xilowstt nours momthly 46 por kilowatt hour,
ALl over 1,000 kilowatt hours monthly 36 per kilowatt hour.

Frompt Payment Discounts: 4 discount of 10 per cent is
allowed on dills paid 8t Company's office before the 10th day
of the momth provided thet no payment shall be less thar the
niniten. ‘

Winfmem Charge:  $1.00 per month por meter.




SCERULE "Cr

—————

OPOIONAT COMBINATION LIGETING

COOXIIG AYD FEATING RADE.

_FOR INDIRE TERRITCRY

Charactoer of Service

Applicadble t0 all connections for domestic use in resi-
dences, flats or opartments occupied by single familes where the
extire sorvice is received through o single meter. his rateo
shall also bo applicable to comwsrclal lighting md power CORSMD-
ors whose total imstalled capacity is not in oxcess of 5 kilowatts,

oach socket Doing rated at 50 watts for the pwrpose of determining
installed cepacity.

tos

First 25 xilowatt nours per month  L0f per kilowatt bour
All over 25 kilowatt howrs per momth 3¢ per kilowatt hour

Prompt Payment Discounte

o discomnt of 10 per cont will bo allowod ox all bills
paid at tho office of tho Comwany on or before the 10th day of the montk
succeeding taat for walich the bill ia rembered, dut in no caso ahall
tho dill paid be less than the minimum.

¢ L Minims Charse:  $2.50 per month por metor.




SCEEDULE "D"

COOXING AXND HIZATING RATE

TR TNPIRE DESRICRY.

Craractar o2 Service

Tais schodule iz applicadble to all consunors who dosire elec-
triclty Zor cooking and neating only.

Tates
Tirst 50 kilowatt houwrs momthly  3-1/2¢ mer kilowatt hour
A1l over 50 kilowait howrs momthly 3¢ por ilowatt hour

2rompt Tavoent Dizcounts: None

Uinixum Charre: 250 por montlh per metor.

SCENTIE mEn

COILERCIAL FOWER RATES FOR ENIIIE TERRITCRY

CONTRACT OR NCN-COTNTRACT MEWEIR PATES

(Block System)

Character of Sarvice

This cchodule is epplicadle to all power consumers.
Jates

Sirst 50 kilowstt hours pex month por horsepower rsted capacity-
af per Xilowatt hour,

Soxt 100 kilowatt hours por moxth per norsepower rated capacity=
2¢ por xilowatt hour,

All over 150 kilowatt hours per month per horsepower rated capacity-
1£ por Xilowast hour.

4T~




SCHEEDULE "B"  (Cont'd.)

Disconnts £o0r Size of Installetion

Yhe following discounts deponding wnon the sizo of the con
sumer's Iinstallation, as determined by the rated capasity of
operating utilization oquipment, will bBo allowed from the fore-
going rates.

First 15 horsepower or less, 1o discount
Next 10 horsepower, 1% per horsepower.

ozt 50 horsepower, 1% for oach 5 horsepowor,
Noxt 50 horsopower, 17 for each 10 horsepower,
Next 125 horsepower, 1% for each 25 horsopower,
Yext 250 horsepower, 1% for ecch 50 norsepower,
Foxt 300 horxsepower, 1% for each 100 horsepower.

Any installation in exsess of 1,000 horsepower shall
bo considerod as a caso requiring the execution of
& special contract, waich shall be subject to the
opproval of the 2wilrcad Commission.

Gross Revenus Discomnts

In addition to the above discounts, the following discounts

will be allowed depending upor the total gross revemue per Lorso-
power por calendar yoar.

Pirst $10.00 per borsepower por yoar Not
Next 10.00 por horsepowsr per year, 109
Noxt 10.00 por horsepower per yoar,
Noxt 10.00 pexr horsepower per year,
Joxt 10.00 por horeepower per yoar,
Joxt  10.00 per horsepower ner year,
Next 10.00 per horsopower per year,
Naxt 10.00 per 2orsepower por year,
JToxt 10.00 per horsepower per year,
A1l over $90.00 per horsepower per yeoar,

KRERRER

&&

Minimeom Chaxpe: $l.00 per horsepower per month whore
sonsumer 4oes not sign a term contract, or £6.00 per
Joear per horsepower whore consuper signs a yearly

contracte R -




SCEEDULE "P»

OPTIONAL POWER SERVICE RATE FCR ENTIRE TERRITORY

CONTRAGT LETER RATE

_ (SEAVICE PLUS SNERGY SYSTRI)

Charactor of Service

This s.chedule is applicadle to 81l power conaumers who
slgn & contract for at least six months per year.

ten

Service charge of $2,00 per month per horsepower of
rated capacity, to waich charge shall be added an enorgy charge
0% 1p por kilowatt hour for all electric enexgy supplied.

Discounts for Size of Installation

The following discomats depending wpon the size of the
consumers lnstallation, as determined by the rated capacity

of operating utilization equipment, will be allowed fron the
foregoing rates.

First 45 horsepower or less, 2o discouwnt.

Foxt 10 borsepewor, 1% per horsepowor.

Noxt 50 horsepowor, 1% for each 5 horsepower,
Noxt 50 horsepower, 1% for each 10 xorsepower,
Next 125 noreepower, 1% for each 25 borsopower,
Noext 250 horsepower, 1% for each 50 horsepower,
Noxt  BOO noreepower, 17 for each 100 horsepower.

Any installation in excess of 1,000 horsepowsr shall be
considered as a case roquiring the execution of &
speclal contract, which shall bo sudject to the ap-

proval of the 2ellrosd Commissiot.




SCERDULE "F" (Cont'd.)

Gross Revenus Discomnts

In addition to the above discounts, the following dis-
.counts will de allowed deponding wpon the total gross
revenue per horsopower por oslexndar year.

First $10.00 per horsepower por year,
Noxt 10.00 por horsepower yer year,
Jext  10.00 per horsspower per year,
Joxt 10.00 per horsepower per year,
Joxt  10.00 per horsepower per year,
Joxt  10.00 por horsepower per year,
Next 10,00 per horsepower por yeer,
Noxt 10.00 por horsepeower per year,
Noxt 10,00 por horseopowexr per year,

A1) over $90.,00 por horsepower per year,

Winimum Charge: Sexrvice chsrpe during the contract
months.

SCHEDULE. "Gm

OPTTONAL FLAT RATE FOR POTER

FOR ENTIRE TERRITORY

Character of Corvice.

Zhis schedule is applfca.blo t0 all power consumers.
No contrect required other than written spplicatioen for
sorvice.

Ratos

$10.00 por month per horsepower rated capacity
for the ILirst month's service,
7+50 per month por horsepower rated cepecity
for -each succeeding month throughout
the pericd that service is supplied
continucusly.




SCEEDULE "G (Cont'd.)

Discomnts for Size of Imstallation

The following discounts depending upon the size of the
consumor's installotion, as determined by the rated
capacity of operating utilization equipment, will be
allowed from the forogoing rates.

First

Next
Yoxt
Noxt
Next
Noxt
Joxt

15 horsepower or less, no discount.
10 borsepower, 14 per horsspowex

50 hersepowor, 1% for each
50 horsepower, 1% for sach
125 norsepower, 1% for each
250 norsepower, 1% for eackh

$ horsepower,
10 horsepower,

25 horsepower,
50 horsepower,

500 bhorsepower, 1% for each 00 horsepowex,

Any installation in excess of 1,000 horsopower snall
be comsidered as a case roguiring the oxacution of
a spocial contract, which shall be subject to the
epproval of the Reilroad Comnission.

Jross Revdnue Discomnts

In adaition to the above discounts, the following dis-
comnts will be allowed depexdirg wpor the totel gross
rovenus por horsepower per calendsyr Year.

Pirst $10.00 por horsepower per year,

Next
Next
Noxt
Yoxt
Noxt
Xoxt
Jext
Next

all over $90.00 per horsepower per year,

10,00 por norsepower por year,
10.00 per hoxsepowor per year,
10,00 per horsepower per year,
20,00 por horsepower per year,
10.00 per horsepower per year,
10.00 per horsepower per yeax,
10.00 por horsepower per year,
10.00 per horsepower per year,

102
1

20%
30%

X

&

FELET




SCIEDULL vH"

YEARLY RATE FOR MUNICIPAL SERIES STREET LICHTING SERTICE

AT SALIXAS, MING CITY, MONTEREY AND PACIFIC GROVE.

_m SIGHD LIGEDING SCEEDULE ~ OF LAWP BASIS

[

Charactoer of Service

This schedule applios to the series sireet lighting ser=
vice oxn lamp basis, all night and every nigat lighting schedunle,
Zor the Towns of Montorey, Peacific Grove, Xing City and Salinas,

and included all maintonance and laxmp ronewals necessary for
such service.

%68

A1) night 365 dsys mor year

Axe Lexmps 6.6 ampere series, enclosed arc lamps,
$54.00 por lamy por yeer,
200 Candle Power Series Incandescont Street Lamms,
$21.60 por lamp por yesar,
60 Candle Power Serios Incandescent Stroet Lamps,
$17.40 por lamp per year,
40 Candle Pewar Sories Incandescent Strocet Lompe,
$15.00 per lamp por yoar.

Prompt Pagmont Niscounts: Nono.
Jinirmm Chorge: Flat yearly rote.
Laatp Sexrvice: Coaxpuny furnishes loxps freo.
-52- T
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SCEXDULE "1

SPECIAL RATE APPLICABLE 70 SERVICE

SUPPLIED 10 THE CITY OF SILINAS FOR ELBCTROLIKR LIGEDS

Character Of Service

»

Compsny will supply all necessary distridution eguipment
and all labor for maintensnce, operation and renowals.
City will supply lamp standards snd fixtures and all
naterial required 2or lamp roxdowals. Laxps t0 de
600 candlepower incendescents.

Rates

Service chaxrge 31.00 per laxp per monthk, t¢ which aervice
¢charge ohall de added the following exorgy ohaxge for
all enorgy supplied to the systom &8s motered at the sube
station.

First 500 kilowatt hours per momth  S5¢€ per ilowatt hour,
Xext 500 xflowatt hours per monmth 46 por iilowatt homr,
A1l over 1,000 kilowatt hours per moath 3£ per kilowutt howr.

Prompt Payment Discounts: None

Menitom Charge: Service Charge.




2. Coaet Valleys Gas and Electric Company 4is heredy order—
ed % establish and file with the Railrosd Commiselon on ox before
November 30, 1917, the following rates for gas service, wiich
rates are fownd %0 be Just aml reasonsble rates. These rates
shall be made effective at the vext regular nmeter reading dates
sthsequent to said dete of £ling.

GAS RATES.

Salinas

Pirst 500 cubic Leet ox less poxr month. $1.00

Next 2,500 cubic feot por month 1.60 per 1,000 cu. Lt.
Noxt 7,000 cubic Leet per month 1.30 per 1,000 cu. £t.
Jext 15,000 cubic feot por month 1.10 per 1,000 cu. £t.
All over 25,000 cubic feet per month 1.00 per 1,000 cu. Lt.

Wonterey snd Pacific Grove

Fret 500 cubic feet or less per month $1.00

Noxt 2,500 cubic feet pexr month 1.50 per 1,000 cu. £t.
Next 7,000 cubic feet per month 1.25 per 1,000 cu. £t.
Next 15,000 ¢endic feet per month 1.00 per 1,000 cu. f£t.
All over 25,000 cibic feet per month 90 per 1,000 ¢cu. L£t.

3. Coast Valleye Gas and Electric Company is hereby oxdered
t0 estadligh and £ile wite the Railroed Commission on or before

Novemder 30, 1917, the follov}ing rates for water service, which
rates are found to be just axd reasonable rates. These rates

ghall become effective upon the actual installation of cdn@mrs'
meters, except the flat rates for Lire service which shall Decome
effoctive st the next reguler billing day followinmg the aforegald

date of £iling. Existing £lat rates ghall remain in effect pexding
the actusl installation of meters.

SATINAS WATER SYSTEM
Monthly Flat Rates

Fire Sexrvice:

n. Geperal Charge $100.00 per BOBIL..
be ALdditioral for each hydrasnt owned by Coumpany 50




Meter Bates

Genersl) Uge

Pirst 500 cubic feet used per month $.20: pér 100 cubic fLeoet,
Hext 2,500 cubic feet used per month 15 per 100 ¢cubic feot,
For use sbove 3,000 cubic £eet per month +06 por 100 cubic Leot.

Irrigation Use

Por gardens, fruit or field crops alone or
combined with bousehold uge.

First 500 cubic feet ued per month, $.20 per 100 cubic feet.
Next 500 cubic feet woed per month, «15 pexr 100 cudic feet.
Por uge above 1,000 cubic feet per month, +06 pexr 100 cudbic feet.

Monthly Minimum for Each Service Metered

5/8 inck Meter $1.00
1 4nck leter 1.50
1-1/2 inch Uetex 2.25
2 ipch Meter and larger, 300

KING CITY WATER SYSTEM

Monthly Flat Rates

Pire Service:

a. General Charge $25.00 per month
be 4dditional for esch hydrant owned

by Company «50: per month.

Meter Rates

Same as in Salinag.




By reoeson of the rates herein esteblished, which rates |
modify copditions wnder Which all classee of electric service will
be supplied by the Cosst Valleys Gas and Electric Conpeny, the
Compeny skall smbmit to the Commission revised rules and reguletions
40 corform with the findings herein, and with the rules laid down
by the Commission 4in its Decision Fo. 2879, Volume VIII, Opinionse
and Orders of the Reilrosd Commission of Californis, Page No. 272.

4. Coact Velleys Gas and Electric Compeny 48 herebdy directed
to prepare =nd 2ile with the Reilrosd Commission on oOF before
December 20, 1917, revised rules and regulations in aceordance
with the firdings contaired in this order, in the opin:!.ozi preceding
this order, and in Decision No. 2879, snd sstisfectory to the

Reilrosd Commies ion.

5 Coast Valleys Ges and Zlectric COmpany is heroby a.:.rectoa.

to prepere sad f£ile with the Reilroed Commission on or before Decem-
ber 20, 1917, revised application forms and revised forms of
contracts applicable to each class of service in comection with
which contracts are specificelly permitted in this order.

The Toregoing opinion £nd order are horeby approved and

ordered filed 28 the opinion =nd order of the Railroad Cormission
of the State of California.

Dated a2t San Francisco, vCalifomia., this Zé Zé dey of
Novembexr, 1917.

Comuis aioxx_ers.




