Docision No.

PIPORE TES RATTROAD COMIISSION OF TEE STAYE OF CATIFORNR

Tn the matter of tho & gpl.:.ca. .LOD. of v
Southern Countioz Gas Comparny of Cali-

fornia for suthority +o issue and 3ell
additional bond:: in tho amount of

4;324 000

Application No. 2974

— e e et

Buxsaker, Britt end Le Roy I n&mr& by
Io Roy M. Edwards, and -
G. Sorold Jancway, for Ln;ol;.ca.n‘t.

- TOVELAYD, Commissioner.

FTTITE SUPPLENMENTAL ORDER

VEEREAS, the Reilroad Commicsion by De.cision |

. Fo. 4430, dated June 25, 1917, authorized Sowtacrn Cowatics

 Gas Company of CeliZornis to isvue %‘330} OOO) of its first momt,-
g;a.ge twenty=-yoar .f.wcr and one-haelf per cont donds narble 1y L,
19-36 subject to tae 'Le:r.ms and conditions o of Su ‘vlemgn‘cal

- Oré.er.u of the Commission, snd | _ '

W applicant in the above ontitled matier

nags £iled wi‘ah {he Ra.ilroaa Cormission its third uubplemenoal _
vebition ack.ing authority, 'to {ssue $79, 000 foce value of "aiéL

324,000 of bonds av not 1eSS than 85 per cont of thoir faca.

value and use tho procoeds to reimbwrse its treasury for cap~

ital oxmpenditures or veyment of indebtédposs: 88 dirocted by
the oommissim," and 7

' WEERZAS, avplicant re:péxﬁs' in Evhibit "L,
ettacned to the thixd c"cmwa:!.o:;cu':::t L/ a.}mlica.d:ion ncrein 'ba.at
cluring %he months of A.ug;aut Sobtemoer and October, 1917, it
hes ezbencted :f.’o::- permanent extons ;orn..., be*tement and :.mrover—
ments, to its oxisting plent and nronc::‘cy, the ‘cux of $98, 552.9\1-

'oiw.t unde:r: the yrovisions ol 1ts deco. of tru...t it i enmtled.

to iscSue ponds in an amownt oqual to 80 por cont of ..a,.z.d. ca.pit&.l v-

I——




oxporditures; that becouse of such capitel oxpenditures it

iz pnow cntitled to Zssuo bords In the smount of :;")'78',8&2.32;
that prior to August, 1917, It has oxpended Lor capitel wur~
poses the sun of 540%.40 againss walck no bonds have beoen
igsued; that 1ts net ocarnings for the twelve months onding
October 3L, 1917, are in oxcezs of one and ono-ralf times
the interest on the outstanding donde plus the interost on
tne bonds mow to be Leoued and that bocause of the cavital ox-
penct;iture.s aeroin recited 4Lt 1z now perniticd under 1t acéd;
of %rust to iscue bonds in thac sum of 5;79.,165.04, and,
| WHERELS, epplicent, fn E¥hivit No. X, Third Sup-
‘dlozontealk ﬂppliée.tu’.on‘ 'No‘..‘ 2974, revorts that $351,612.75
of 4%e notes and accounts vaysvle represent capital ébcpoxx-
- ditures; and also reports in Exhibit Xoe 2, Taird Supplemental
. Apnlication _ - I
' No. 2974, thot $97,398.24 of its notos and accounts psyable |
roprosont indebtodness incurred for supplies and miccelleyecus
purposes, and a public ‘hea.i'ing, heving been hold, and the
Railroed Commission being of the ovinfon that tho MONCY, Prop~
erty or ls.bér to be procured oxr paid for vy tae isau-d of
£79,000 of ‘bondz is roasona.'bl:}r reguired fLor the pﬁrposo or
vurposes specified fn the order, and that ssid vurposs or
rurpoges erxe not In whole or iIm part reasonably chére;eable
to oi:era‘&ing 0OXPONIOT, ox ‘o .’mcomd,
IT IS5 HERERY ORDERED thet Southernm Countios Gas
Compeny of Californie be, snd it 1 howeby, authorized: to
issue and sell at nmot loss thon 85 noxr cont of thoir faco
value in cash, piua acerucd Interest $79,000 of its first
nﬁox‘aga.ge 20~yoaxr Zivo and one-half“ vor cent bords dﬁe and yay-
ablo May 1, 1936, upon the following conditionz and not other~
wise: ’ ’
(1} The proccedsc Lrom 1,,34,000 o tho %nds‘herein
suthorized %o be Lssued shall be usod to pay notes and sccownts

P .




rayable, listed In Exhibit To. I, i‘.‘a.:.rd. Supnlomen‘cal Appliea.—- :
vion No. 2974, '

(2} The procecds from $45,000 faco valne of bonds

aeroin authorized 4o bve issued zhall e used to refmburse
epplicant?s tressury becamse of carnimgS oxpended for capital
joéz:p&sé& - end elter such relimbursemont shall o used to. pay
notes and accounts payeble, listed iz Exhibit I§o.. 2, Thi;rd.
Supplemental Application No. 2974, or notes and accowts pay-
able listed in w.h.a.'b.z.'t No. 1, Third Supplemental Appucs.t.z.on
No. 2974. \

(3) Southern Counties Gas Compeny of California
'shall keop separate, true and accurate accounts chowing the
recelipt and application in detail of the vroceeds of the zale
of the bonde eroin suthorized to bo Lissued; end om or vefore
tac Z5t2 day of ecach month tae compeny Shall malke verifi
reports to tho Reilroasd Commission stating the salo or sales
of said bvonds during tho procoding month, the torms and con-
ditions of the sele, the moreys realized therefrom, and ‘ché
use and applica.tion of zuch momeys, all in s.ccor&ance with
tais Commission®s Gonom Order No. 24, which o::dor in 30 :fa.r
as a.;oprlica.ba.e, i ngde & part of this order.

(4) The autaority hereir granted to Southern Co'unties‘
Gas Company of California to fssue boumds is conditoned upon the
Payment by applicant of the fec mrescribed by the 2udblic Utilities

acte ,
" (5} The authority herein grantod to issue bonds




evolies only o Suck bonds as chall be Lissued om or before

February 28, 1918..

The foregoing Fifth Supplomental Order Lt horeby
spproved and ordered £1led a8 the PLLY Suppleménta.l Ordez
oL the Railroad Commissione

Dated &t Sen Framcisco, Colifornia, this ﬁéﬁ%
dey of November, 1917. '
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