
Decision No~ ----
:aErOBE TEE RAILRO.A:D CO~iMISSIOW 

0]' ~B:E ST~E OF C.A.tIF03BIA 
-000-

In the M&tter o! the A~p11cation 
of SATICOY WA?~HO~SE COMPANY. a 
corporation. tor permission to 
sell and issue not to~xeeed 
$25.000.00 o! its capi tGJ. stock. 

) , 
) 
) Application No. 3243. 
) 
) 
) 

George E. Fa.:rrand. fOl" a.pplicant. 

BY ~~ COMMISSION. 

OPINION --- .... -~ ..... 
This is an applica.tion of Saticoy Warehouse Comp~ tor 

authority to,isz~e'and sell $25.000.00 par value of capit~ 

stock for the purpose ot construct~ and equipping a. ware-
house s.t Se:ticoy. Venture. County. Applicant el.so asks' . "." 

the Commission to make its ordal". if such order is necessary. 

declaring that public convenience and nece33~require ap-

plicant to operate its warehouse. 
Under tho terms of the Public Utilities Act. warehouse com-

~anie3 may begin operation without an order fran the Commi8sion. 

Applicant was 1neo:,);)orated A"lgust 30. 1917. 'Q%).d.er the' 

l$.ws of the State oot Csl:tforn1& for the p'O.l1>ose of eng8.g:tng 
in a ge:c.eral public, utility warehouse bU3i:c.ose. It. he.s a totsl _ 

authorized capital stock issue o! $30.000.00 ~ivided into 600 

ehnrcs of the par value o~ ~50.00 per share. None of the 
stock excopt shares necesea.."7 to quol:t:t'Y directo::s h$.s bee:c.1esuee.. 

Applicant now desires to sell 500 shares o! stock at par snd. to 
use the pro¢ee~s i~ p~1ng for its warehouse bu11a1ng. equ1pment.ete. 

" ' 
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At tha :z:equeat of the. COmm1sa1on Sa.t1oo7 Warehouse 

CoIIp8.D7 has fUed .. detailed eta.tement of ita oap1~ expenditures 

to B'oTember 1, 191.'1. ~e statement may .b. 8 14l!1lJ&t'iR4." follcnra:-

Eeal Eatate • • • • • • • • • • • • $ 1.500.00 

Spur ~ •• • • • • • • • • •• 1.746.50 

Total to liovember 1, 191'1 • • • • • $2l.,824.91 

!he promoters of Satiooy ~~ehouse Company are 

l1ma. bean growers, and it 18 their purpoee to of~er stook for 
.. . 

8ale to other farmers on the basie of one share of stock for each 

two hundred ~ pO'l2:zl.d bag of beans produced. J.t the hearing it 

was atatea. that subscriptions haT. been reoe1ved for between 

oighte.n and n1neteen thou8&14 4o·lJ.taoa par value of stock. 

At the present t:tme. Southern Pacifi0 1M1 ling 

Compa,ny ma1nt&1n$ a. pub1i0 ut1lity wareho=e 111 the town of Sat1-

cOJ". Applicant:· all.g~ however, tl:.at there 18 a.. demand for 

·add1t1ona.l '9I'&rehouse fac1U.t168 and that the opera.tiOl2. o'! a.n 

ad41tioneJ. wanhouae w.Ul be of great benefit to the bean growers 

of thi8 Tic1l11tl". 

Sat1co7 Warehouse Company proposes to oharge the 

same rates. &8 Southern Paoifi0 Killing CO~. lio data " ... 
~ . 

8ubm.1tted bzr the oompSJlY to show what ita future earnings '11"111 be 

under thoae rates. It was stated, howeTer, that the pr~ 

ob-t1eot of the company will be. the render1ng of. e:f:t101ent· a.rv1oe 

rather than the. 8ecur1ng o'l a. return upon the invested. capital •. 

ORl>ER ---.--
~ICOY WJ:REROUSE COMPANY he.'V'1ng applied to this 

Commission ~or au.thori ty to issue and 8el~ SOO shares. o~ e.took 

of tho par ~ue o:t $50.00 per share: 8.8 bere1nbefore set forth, 



And a puolic hearing hav1Dg been held. 

And it appearing to this Commission that appli-

C811t's request is reasona"ole o.nd should 'be gr8ll~d s.nd that· the 

money, property or labor to be procured Or paid for by 3~h issue 
is reasonab17 required for the ~urposes ~et forth in the order 

herein which purposes are ~ot ~eas~nab11 chargeable in ~~ole 
or in part to operating expenses or to income; 

IT IS e~3EBY ORDE?3D th~t Saticoy Warehouse Comp&~ 

be and it is hereby authorized to issue and sell seo shares 

of its ca.pital stock of the par value of $50.00 per share. upon 

·tl:.e following cond.itions and. not otherwise:-

1.- The stock herein ent~or1zed to be 1s3ue! 

shall be sold so as to not applicant not less taan 

its full par velue of $50.00 :9cr share. 

2.- The proceeds from the sale of 437 shares 

of stock, Or so :Iluch thereof e.s mw be neceasB.:r7, shall 

be used by applicant solely for the purpose a! "JO~U1~1ng 

property, construct its warehouse and pay organization 

and legal expenses ae the same ere set :f'orth in a 

statement filed by applicant in this proceeding on 

November 12. 1917. 

The proceeds fx'om the sale of tho rems.in1ng 63 shares. 

of stock~hs.ll be used 'by applicant only for such ca.pitsl 

expenditures.as may hereafter be approved by this Cocmiesion 

in a supplemental order. 

3.- Se.t1coy Vie.rehouse Compe.~ shall keep 

separe.te, true and accurate e.cCO"Qllts showing the reco1~t 

and application in detail o! the proceeds of the ssl~o! the 
\ 

stock herein authorized to be issued; and on or be~ore the 
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. 
twentl'-fUth day of each month the compe.ny I!b.JJ.ll make 

:yel:U1od reports to the Railroad Commission etat1ng t~ 

8ale or 8ales 0"Z said etook dur1l2g tho preced.1ng monthr 

tho terms a.nd eond1t10218 o"r the sale, the moneya real1Jed' 

tberefroDL, and the use and e.:ppl1ea.t1on of suoh moneys, all. 

121 aecorde.:D.oe W1 th this C()'I'D!'!1ies.1onr e General Ordor No. 24, 

Whioh order, in eo far as epp11eable, 18 ma.de a. part o:! 

tlUs' order. 
4.-~e author1 t7 here 1XL grantod shall. appl3" 

only to 8uoh s.toolc: a8 shall. baTO been 1enoa. on or be:tore 

11117 31. 1918. 

- Dated at San !'r8no.1sco, Ce'U'om1a., th1e .2'7~,~ 
o:r JloTember t 191.7. 

• 


