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Decision XNo.

BEFORE THE RAILROAD COMULISSION
07 TEE ST%QE OF CALIFORNIA

b ]

cggo;yon'uénéiééﬁ._ |

In the Matter of the Application

of SATICOY WAREHOTUSE COMPANY, =

corporation, Zor permission to Application Xo. 3243.
sell and issue not tobxceed

$25,000.00 o its capital stock.

S

George Z. Farrand, for applicant.
BY 0EX COMMISSION.
OPINIOX

This 1s ax application of Saticoy Warehouse Conpany Lor
suthority to isszue ‘and sell $25,000.00 par velue of capitdl
stock for the purpose 0Z constructizng and equipping a wgref
bouse at Saticoy, Ventura Comnty.  Applicant also a325f5¢”
the Commission to make ite order, if such order is pecessary,
declaring that pudlic coxnvernlence and necessiy require ap~-
plicant to oporate its warehouse.

Under the ferms of the Public Utilitieé 4, warehouse com-
panies mey dezin operation without sn order Lrom the Commissioczn.
Applicant was incorporsted Amgust 30, 1917, under the

laws of the State of California foxr the purpose of engaging

iz o gepersl public utility warehouse dusiness. It~h$3 a total .
authorized capitel stoek iszue o2 $30,000.00 &ivided into 600
shares of the par value of $S0.00 por share. Nome of the

stock excopt chares xeces aary vO qued i‘y dilrectors has deen issned.
Lpplicen®t now desires 0 to sell 500 uhares.o* STOCK at_par and w0

uwse the proceeds in prying for its werehouse building, equipment,elc.
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At ths request of the Commission Saticoy Warehouse
Company has filed a detalled statement of ite capital manditui-oa
to Novembexr 1, 1917. This statement may be swmmrised as Lollows:-

Real Eotate o v « o o o« » + « o o o $ 1,500,00
Warehouse Buflding and Equirment. » 135268.96
SPUT BTROK o o o o o o o o o o o o 1,746,50
o:."ganization and legal expenses . . 309 .45
Total to November 1, 1917 o o » » » §21,824.91

The promotefa of Saticoy Warehouse Company are
1ima bean growers, and it is thelr purpose to offer stock for
sale to other farmers on the basis of one share of stock for each
two hundred 80 pound bag of beaus produced. At the hearing it
wag stated thst subseriptions have been received for between
oighteen and nineteen thousand dollars par valme of stock.

At the present time Southern Pacifioc MI11ing
Company maintains a prblic utility warehouse In the town of Sati-
00y Applicant: a:!.;.oge; bowever, trat there iz & demand for
-additional warebouse zacilitieu and that the operation of an
additional warshouse will be of great bemefit to the bean growers
of this viocinity.

- Saticoy Warehouse Company proposeg to charge the
same rates as Southern Pmciflc Milling Company. No data was
submitted by the company-"to show what its future oé.rninga will be
under ‘Choﬂle ratec. If was stated, however, vthat the primary

| objeoct of the cdmpany_ will be the rendering of ef2icient service

rather then the securing of a return upon the invested capitﬁl. '

SATICOY WARZEOUSE COMPANY having applied to this
Commission for authority to issme and sell 500 sheres of stock
of the par value of $50,00 per ehare as hereimbefore set forth,
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4nd e public heering having been Zeld,

And 1t appesring to this Commission that eppli-~
csnt's request 18 reasonsble asnd éhould be granted dnd that the
money, Property or labor %o be procured or pald for by such issue
is reasonably.required foxr the purposes zet forth in the order
berein which prrposes are rot reasonsbly chargeable ir whole
¢r in part to operating expensés or t¢ income;

IT IS E=EREZSY ORDERED that Saticoy Warehoﬁse Company
be and it is heredy asuthorized to issue and sgell 500 shares
0% its capitel stock of the par value of‘$50.00‘§er share, upon
‘e followigg conditions end not otherwise:=

1.~ The stock herein sutrorized to be issued

shall be sold so as to met applicant not less than

it full par velue of $50.00 per shere.
2.= The proceeds Lrom *the sale of 437 shares
of svock, ox SO much Vhereof as gy be necessery, shall
be used by applicant solely for_the PUTPOSO of-ycgﬁ;?;ng
property, construct its warehouse and pay organization
snd legal’expenses ag tke séme'aro set fortk in &
stetemens filed by applicant in this pioceeding on
November 12, 1917. :
The proceéds from the sale of the remsining 63 shares
of stock shall be used b§ epplicant only for such capitsl
expendituresjas may hereclter dbe sapproved by thic Commission
in a supplemental order. '
‘ B.= Saticoy Werehouse Compeny shell keep
separeste, true and Accurate accomnts showing the recelidt
and epplication in detell of tﬁg rroceeds of the sale of the

stock herein suthorized to de issued; and on or before the




twepty~Lifth day of each month the compeny eeall malke
verified reports to the Railroad Commission ﬁtating the
sale or sales of said stook during the preceding month,
the terms and conditione of the sale, the moneys realized-
therefrom, end the use and application of suck momeys, all
in scoordance with this Commisaion’s General Order No. 24,
whioh order, in so far es epplicable, is made a part of
this order. |

4.=The authority herein granted shall apply

only to ‘anohl stoock as shall have been issued om or before

July %1, 1918.

- Dated at San?rancisco, Ca.i:t.i.’omia., this z’lé-dsy
of November, 1917.




