
Dec1sio:a Jo. 

E~ORE ~EE ~JUtROAD COMMISS!OB 

OP T:s:E STATE OF C.AI.IE'oru;u 

-~---

In the Uatter o~ the Application o! 
the Q,UINCY \$STE..~ RA.1J,WAY COlrZP.AFt 
and. QUINCY L'Ol!SER CO~.ANY fol" permis-
sion to enter into a certain contract 
for the sale and purch~$e of a rail-
road, its appurt~nances and equipmen~. 
and the Q,UINCY VJESTE?.N ?JJ.LWAY CO::aJWY, 
Q.UINCY L~.!8ZR CO~JO?~'r! snd. Q,UINCY ?.AIL-
ROAD COMPANY for permizsion to make 
conveyance ot said l"a111"oad. its ap-
pUl"tene.ne e s and e qui p!llen t • to Q.'O'I:NC Y 
RAILECAD COMP~~ and· for authority to 
Q,'Jnl'CY EA!~ROAD CO!wj1)ANY to issue stock. 
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~homa6 E. 3reeze tor applicants. 

BY TEE co~~SS!ON 

o ? INION .... --~- .... -

ApJ?lies.~ion 
~o. 3307. 

Q,uincy \~est~rn Eailws.y Companr asks s.uthol"i ty 

to sell to ~u1ncy Railroad Comp~ for $25,000.00 ~he 

properties described in Exhibits A ana ~ attached' to 

,the original ~etition herein. 
be transferred freo gnd clear of all incunbrsnces. 

Q,uincy Railroad Compgny asks authority to issue at 

par. $40,,0000'£ its common cap1tel' stock. Of, the 

,roceedz it proposes to use $2S.000 to purchase the 

prope:,t1es of Quincy Waste:rn Esilway Conr.vsny.· '~he 
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remaining $15.000 of the proceeds it desires to 
oxpond for ~provemente, payment of organization 

expenses and mis¢ell~eoU2 c~srges. az permitted 

by the Railroad Commission in ~ gup~lement&l order. 

A hearing on the above entitled p&t1tion~ 

as amended, was held by ~iner Eneell on Eovem-

bor 19, 1917 in San Fr~c1sco. ~etit1oner requests 

the CommisSion to consider in this ~roceeding the 

evi~enee offered by it in connoction W1~ ,App11~a­

tion No. 3199. 
Q;t:.1ncy Western Railway Comp811Y vIas ineor-

pora.ted October 1, 1909 'Ollder tbe la.we of Califor-

nia.. It o\';n$ and o:9cratcs a. stsndcrd gauge stea:n 

railro~ between Quincy Junction on the line of 

The Western Pacific Railroad Co~psny and the City 

ot Q;o.incy in Pl'OJlls.3 county. s. distance of 5.24 

miles. In d.ecision No. 2864 da~d October 30. 

1915 (Volume 8, Opinions and Orders of the ?eilroad 

CommiSSion of CSlifoTnia.. page 340) the Esilrosd 

Commission found the reproduction coet o~ its prop-

erties. using the market value of the lend., to 'be 

$76.397.53. as of July 30, 1914, and. the reprod.uction 

cost less depreciation to be $65,531.05. 
In Application No. 3199 filed September 

1.5, 19l7, Q:o.1ney ~le$tern Railway Compeny s.eked :per-

mission to ~iseontinue the oper~t1o: of1ts line 
of reilwar. At the hearing held. on thiS application 

at Quincy on Octooer 5, 1917 before Examiner E:c.eell. 

The Quincy LtlIlloer Company, Whicb ovvroe snd operates 

a lumber mill at Quincy, appeared end prote8t~d 
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again~t the granting ot Application No. Z199. 

:Protestant offered. to pu:-cha.se the Q.uinc:7 West-

ern Railw$~ Com~any pro~erties for $25.000. 

This offer was accepted b~ the rail way. On 

November 3. ~~incy Western Railway Company filed 

ita application with the Commission for aut~or1ty 

to sell its properties to the Quincy tucbGr Com-

~any o~ to sueh person or eorpor~tion as the 
On November 10 the ~ended 

petition herein 'nae filed. This COD templates 

that the properties be transferrad directly trom 

the QUincy Western Railway Company to the Quincy 

Railroad Company for the sum of $25.000. 
On September 1. 1917. Quincy Weste:cn 

Railway Company reported S2sets and. liabilities 

. as follows: 

Roed. 
Equipment 

ASSETS 

General ~enditures 
Additions ~d betterments 
Cash 
Aceounte Receivable 
~reo.s'tlrY Stock 
Deferred Charges 
:De!ic1 t 

Tot~ ASsets 

~IA'6ILITIES 

$57,027.l8 
12.S3Z.2Z 

6. 558.1S-
4.877.09 
1.662.21 
1.259.39 
1.115.00 

345.4l 
27,478.85 

$liZ.d56.S5 

Stock Outst~ding $ 62.88l.00 
AZsosement ~ 6.288.l0 
Mortgage Indebtedness 25.363.40 
Bills ~ayable 9.098.52 
Accountz Payable l,585.63 
Interest ?ayab1e 3,S42.3O 
Reserve for Depreciation 3,797.60 

Tot$.l Lisoili ties $112,~56.55 
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ot the mo~tgage indebte~e3~ of $22.64l.67 

is pa~able to the Csl~era3 Dredging Comp~y and 
$2.72l.73 to E. c. Flournoy. B. Schneider sn~ E. 
Zuskinson. A. L. Dahl, secretary of Quincy Weet-

ern ~silwa:.v COQPsny. testifiea th~t sst1sfaetor,r 

arrangements had been made for the par.ment and re-

lease ot the comp~jTs indebtedness. 

QuincY' Railroad. Comp~ was organ1zed in 

November. 1917. It has an authorized capital stock 

1ssue of $75.000.00, divided into 750 eha.res of :l;."lOO.OO 

d~h. As above stated it now asks authority to 

issue $40,000.00 par value of its stock at 1'S%' and use 

$25.000.00 of the proceeds to pay for the pro~erties of 

the Q,uillcy \,;eztern :aa.11w~ Com;P8.n:1. as the same existed 

on October 3l. 19l7. The remaming $15.;000.00 1 t desire8 

to expend tor such purposes a.s may hereina:ter be dez1gnated 

b~ the Rs,ilroad Commission in e. supplemen,t1ll order. 

The testimony offered in this proeeed,1Ilg 
. 

as well as Application No. 3199 indicates that %he 
" 

trsnsfer of the properties from the ~y Western 
Railway CompanY' to the Quinc:v Re.1lros.d. Comp8JlY. 

eo~trolled by the Quincy Lumber compa~.,Will be beneficial 
. " 

to the residents of ~uinc:.v and ad~ecent ~erritor:.v. 

ORDER ------
applied to the Railroad Comm1s3ion for e:o.thorit1', 

to sell ite pro~ertiee. described in EXhib1te "A" 

end "5" attached to 'tb.e original peti t10n herein 

to ~'Ili:ley Rsilroad. Com;pan,. end Quincy Ra.ilroad 



CompSJlY having applied. to the ?a1lroe.d. Commizs10n ~or 

~uthority to iseue ~~O.OOO o~ ztock, and a public ~er­

ing having been held.. and the Comoieeion being of tbe 

0~in1on that the money. proporty or labor to be pro-

cured or ps1d. for by such iesue ot stock is reasonabl~ 

required. ::or the purpo 00 or pUl":posce epec1ficd. in the 

o:-der and t~at such p'O...'1>o$e or :p'OJ:'Pozee s.re not in whole 

or in po:t rea.sonably chargeable to operating expenses 

or to inc oIne • 
IT IS :s:EP3BY ORDERED. tha.t Q,uincy Western 

Ro.i 1 \"ie-y C omp$.llY 'be.. ana it is here by. ,gran t~4- a:a:tho:-i t,. 
to sell ~ree $Jld. cloar of all incumbrances 1 t$ properties 

deecri bed. in Exhib1 ts "A" and. ":01' att~hed. to- the original 

peti tion herein to Q:o.incy !\silroac1. Comp!lnY ~or the s'tUn 

" o'! $25.000. 
?'7RTE~";.R 

I~ IS 1:f;::';:>~BY/ ORJJ:::RED, that Quincy Railroad. 

Company be, e.nd it ie hereby, gre:a. ted. authority to issue 

at not le~s thtul the :par vslue thereof in cash, $40,000 

of 1 ts common capital stock, upon the following condi-

tiODS and. not otherwise: 
(1) Of the proceeds obtained. flQr:l the sale of the 

stock $25,000 shall be used. to :purcha.se tho proporties 

of Quincy Western P.a1lwsr Compan~ d.oacribed in EXhibits 

"A~ gnd "E" attached. to the original petition ~e=e1n. 

(2) The reme,ind.er 0-£ the p:-oceede ~rom the ae.le o~ 

th~ stock sball 'be e:r.:pended onlY' for such p'lll':poses as 'tfJI).':l 

hereins!t~r be designated by the CommizSion in a 8upple-

:neXlt~l order. 
(3) ~he consid.eration at vf.o.1ch the :9ubliC utility-

:propc:-ties Sore herein authorized to be tr&ls~erred., 57c.a.ll 
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not ~o considered as a me~sure o~ v~lue of said properties 

~efore this Commission or any other public body for rate 

fixing or ~'9' 0 ther pu:-poze. 
(4) Tho euthor1t~ here~ gran~ed to tr~z!er the 

public utility ~roperties shall not become e~fective until 
the Com=ission hss a~proved the book entries relative to 

the transfer end p~ehaee of the pro~ertio3. 

(5) Within tnirt~ d~s atter tho execution by the 

petitioners herein of an instrument of conve~ance trans-
f'erring the property herein retel'l"ed. to. a. certi'fiea.~eop;r 

of said instrument of conveyance shall be filed with the 

Railroad CommisSion by Quincy Railroad Comp~. 
Quincy Railroad Comp~y sh~l keep a true snd 

accurate record o! the issue of' the stock herein' authorized. 

and shall On or ~e!ore the twenty-fi!th day o~ the month 

folloWing the issue of any of sa1d stoek make a verified 

report to the Railroad Cocmission, setting forth the fact 

atd d.a.te of issue. the par value of' the stock so issued .. 

the amount received theref'oTe, and the dis~oait10n of' the . 

proceeds thereof'. all in sccordenee with the :'~1lroad Com-

mission's Genera.l Number 24:, which ord.er, i:o. eo :f'Q' as 

~~plica.ble, is mad.e a part of this order. 
(1) ~he authorit~ herein gr~tod to transfer 

property and. issue stock shall apply only to su~ 

property e.s, may 'oe transferred and to such stock 8.3 may be' 
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issued9 on or before June 30. 19l8. 

Dated at San Frs.nc1dco, California.. this -.:;...,,7 .... ;17{_ 
da~ of November. 1917. 
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CO:ltl1ss10:c.ers 


