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Decizion No.__ \“),[U

uﬂu

EEPORE THE RAILROAD CCIRMISSION OF THE STATE 0F CALIFORNIL

In the Matter of the Application of
INCIEROOD WATER COMPANY, for an

)
)
oxrder suthorizing the issue of ite ) Application No. Z251.
two notes for $20,04l.1l and )
846,762.61, resnectively. )

BY THE COMMISSION.

FIRST SUPPLEMENTAL ORDER

WHEREAS, the Railroad Commission in Deecision

Xumber 4804- dated October J1, 1917, authorized Inglewood Water

Company o issue for refunding purposes a threee=year six per
ceat note to Charles Lloyd in the principal sum of $17,254.66,
and a8 three=year six per cent note to Centinele Iland Company
in the prinmcipal sum of $40,260.85; and

WHEREAS thic Commizsion deferred comsideration of
applicant?s request for permission to iLissue notesz in the prin-
cipel sum of $9,288.21 for the purpose of paying scermed in-
terest on the above obligations, until applicant had submitted
gpocific statomente showing the amount of earnings invested in
cepital account during the period ﬁhen such interest had,accrﬁed
and haed also submitted statements showing the amount ¢of earnings
doring said period svailable for capital expenditures; and

WHERFIAS applicant has now represented t¢ this
Commission that by srrangement with two of its stockholders 4t
will be able to liquilete certain accounts receivable and apply
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the seme upon the amount due for accrued interest) thereby reduce
ing the smount of Intorest due Charles ILloyd for the period from
Jepuery 1, 1916 to October 1, 1917, from $2,786.45 to $1,442.20,
and redueing the amount dne Centimele Iend Company for the same
‘period from $6,501.76 to $3,365.16, meking & totel of scerued
interest amouﬁ;t'ing to £4,807.36; and

UEERELS gpplicant has now sudmitted to this

Commission a statement chowing cash expenditures for capital

purpoges from Japuary. 1,1916 to October 1, 1917 in the total
sum of $8,448.48 and has also stbmitted o statement of 1ts. eorn-
Jngs and experses from August JL, 19L7 to Octoder 1, 1917; and

THEREAS 1t apprears from sgid statemente and
from theo statements heretofore £iled with this Commicsion that
applicant hag invested Iin plant out of ecrnings betw.een Jannery 1,'
1916 snd October 1, 1917 a sum in excess of the $4,807.36 of
interest accrued between said dates on its notes tb Charles Lloyad
and Centirxels Land Company, and it appesring to this Coxmiesion
that upon the showing thus made, spplicant may be permitted to
lesue a three-yeaxr six per cent note to Charles Iloyd in the prin-
cipel sm of $1,442.20 and to Centinela Lend Company in the
principel sum of $3,365.16, and it appesring further that the
moneys, property, or labor to be procured or paid for dy suckh
issue {8 reasorably required fLor the purpose specified in the
order, and that such purpose is not in whole or in part reasop=
&bly ckargeable to operating expensee, or o incoms,

IT IS EEREBY ORDERED thet Inglewood Water Company
be, and it is, hereby granted a'athority,‘co issue a8 three=year
six per cent note to Charles Lloyd for the principal sum of

| $1,442.20 and a three-year six per cent note to Centinels Land
Company for the prinoipal sum of $3,365.16; or add these sums




to the amomnts of the respective notes anthorized to be issued

by Decision Number 4804, dated Octobexr 31, 1917.

The authority herein granted is granted upon the
following copditions, end mot otherwiseze

l.~-The notes herein authorized to be issued
ehell be issued at not less than the Lace vulue thereof.

Z2e.~The proceedr of the note herein authorized
to de lasved to Charles Lloyé shall be used to reimburse
epplicant’s trea.sury for a portion of the capital expendi-
tures mede cut of income during the period from January 1,
1916 to October 1, 1917, and thereaftexr said momeys shall
be used 1o pay interest accrued on & note to Charleé'ﬁ.oyd'
dated December 3L, 1912, which note spplicant was authorized
vto refund by Decizion XNo. 4804;

' 3e~The proceeds of tno novte herein authorized

t0 be issued to Cemtinela Lend Company shall be used to
reimburse gpplicant's treasury for & portion of the capi-
tal expenditures made out of imcome during the period from
Januzry X, 1916 to October 1, 1917, and thereafter said
‘moneys shell be used to psy interest acerued on a note 1o
Centinels Lexd Company, dated December 31, 1912, which note
applicant was authorized to refund by Decision No. 4804,

4.~The aunthority herein gz-anted applicant %o
issue notes is coxditioxed upon the liquidation of $4,480.85
of applicant®s accounts receivable and the am;plicat:!‘.on of
the proceeds thereof to payment of a portion of the acorued
interest due Cherles Lloyd cnéd Centinele Lend compa.ny,’ ag
outlined in e letter to this Commission from applicant
dated November 13, 1917. |

S.=Inglewood Water Company shell keep ssparate,




true and accurate sccounts showing the receipt amd sp-
lication in detail of the proceeds of the notes herein
authorized to be iasued;l and on or before the twonfy-
f1ifth day of each month the company shall make verified
reports to the Commission stating the disposition of the
notes herein zuthorized to be Lssued and of the proceeds
~ of eack thereof, and in this and all other respects appii-

ca.nt' shall comply fully with this Conmission®s General
Order No. 24, which order in so fexr as appliocsble ie made
a pert of thims order.

6.=The suthority herein granted to issue notes
18 conditioned upon tl;e vaynent by applicant of the fee
prescribed by the Public Utilities Act.

7To~The suthority herein granted to issue notes

shall apply only to such notes as mey be issued on or be-
fore Merch 1, 1518.

. —_
Dated at Sen Franeisco, Californie, tbis < _/_1‘%-
 day of December, 1917. |
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