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In"the' 'ma.tte:r: of .. the e.pp11ea.tion 
of . Great Western· Power Comp~ 'for 
authority 'to., issue :tts f1retmort:.. 
88:£&, 'ff.ve.1?er cent si:c.king.fund:· 
:t'¢:t"t~. ,.esr~"gold .bonds ,to an amomt 
of~he . face'value ,of prillc1:pa.l.of 
suc~'bonds sufficient at. the price 
at :Wh1eh said l>onde.'m8.';1'be so14" 
to-' net $3 .,9'n. 731.00. 

) A-pp1iC8.tiOll :so. 357 
) 
) 
} 
} 

' .. 

OPI:N'ION - ~ ..... -- ............. - .. , 
'. I 

~i8 1S:ul application. "07 Great' Western power' ~ .. , 

, for 8ll order authorizing the issue' of f1nr.t.mortgage:f!T~. PeX" cent", 
S1l:!lciDg :fund :fOr't7 'year gold 'bo:c.d.s :tn denom1na:t'1on.s O'Z $j.ooO'.;. 'or'~" 

, , .lnultiple thereof" in an amount' o'!, t~e~s.eevs.lue 'Of 'prlJle:1pSl.,· o~' 
. . , ., ' ~, , 

, such bondS suf!1e1exrt at the p:X::.1ee.a.t Which &s.~dbonas·may·'bf!:·<·SOld. 

, , / .' Cs~eh·.priee" to be not le$~.: ~~. '90 per cent of the~'f8.~:: vSi,i~ ' ... ' 
, . .' ,,", .:' '~', .' '" ": ... " ," :~':", ,,', :, 

, '. 

~', . ' 

t.b.ereot'as'fiXe:d 1n th~ !irat mortgage- or deed,.o'!'trust under ,Wlrl.;ch ' .. 
" ' . ~ " . ' 

• ,\.:" • . --. • , I' , 1, ' ' 

s8.~4.bonds's.:re to be. :1sned:) to· net· 8.l'PliC8.ll:t. the e-am O'! 

Common 

. . 

Anthorized 

. $27.500.000 

:BODS, 

$2S.00<>,.000 

Isaue4. 
." .. 

$27.500,,000 ' 
, . .. . ~, 

$20.366.000 .. 

" 'f', ., • ' • 

. Flos,'t1ng Indebtedness $620~$1.34 • 

. , 
. , 

..... .. I ."' t. 

A'pp11eant is. 8,' eCrrpOl'ationorga.::l1zed,1mder tho J.S.ws of. ' 

1 ... ('.' 

... ' 
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the State O'! CtJ.l1::torn1&. and einee 1907 lla.z. been Ollgaged 1%1 the 

bus!noes o'!' genera.t1llg, transmittillg and zell~ el:~c' enerf!f7 

::tor light. hea.1: and. p'cwer. 1t3" s~em now 1n ae'ttul.l oper&t1on 

oonsists, of a. hyd%'oelectr1c power pla::l.t 0-: 40 ,000.kilowatt eap&~ 

eit7~ s1~tedon the ~~rth Fork o~ tho Feather ~ver at B1g ~d. 
:8utte CO'ttZlty;.. a. steel tower "tr8JlSm1s.sion line extend1JJg 'b'om :Big 

:send to:· Oakl8.nd; trsnsm1ss1on cables 'tmder the ws.t.ere. o'! the 

S1:%'8.11:8 of c8.rqu:tnez and the :saY', of Ss.n hsne1seo; high'tension, 

substat10ne at :Brighton. Sn.erm:cmto County, Isleton; Sacramento 
. .' 

County, ChytOXl s.nd Cowell ~:c. Contra Costa. C<nmt7and O&!c:1e.nd. 
. . 

Al8:medaCouzit:v, . Ca11:!0rn1a; and 8.l'Pro:ximato1l" SO, rdl&8' O~d1S-' 

tr1bnt:1on l.:1nes in tll~· Count1e8 0-: pl.a.eor,1 Sac:ra:nento •. Solano. 
..' .' r -: ," 

, Contra Costs. • .AJ.8.med&,Napa. and Sonoma. and :1n the, cities and· 

towns 1n said eo-ant1&8, together With the necessar.r and proper 

sub&t&t1ons, tr8.liet'o:rmera, and other electrical equipment.uK in 

eo:cneet1on With sa1d distribution linea. In theCi~ o::tOsJCand 

a;ppliea.nt is operating & steam ge::sra.t1l:1g s.tat1on of, 10,500' k11o-, 

wattea.~ao1~. T.hie steam p~snt 1$ ~e4 by th~ Cal1'!orn1& 
, . . , . 

Electric . Generati~ Company, a eorpora.tion, but the stock oontro~ 

1s held " by applicant.. all. the common stock, exoeptqu8.l1:t:y:1l:ig, shares 

hoid'by the a.1re.C'to~, be1J:lg owned b,., applicct. Er'om ,Oakland 3-

cabl. benea.th the waters of San Francisco :BaY' t:rtmSm1ts CUl:':Iient . ' 

from the Oaklan6.· 8UD8ta.tion 'to San Franciseo. Where- :tt ie-fed 1l1to 

the line-eo! the' Cit~ El.eet:r:iccom:i>~~ 8.' eor,pora.:t:1on~ cd aJ.:t : but 

20 O'! the 50,.000 shares o1! capital etOQk'<;>~ the 'latter" eOl-pOration' 
,," . 

are ~ed 'b:r applicant. 

said C1tyEloetr1e Oo~~ also owns and operates in San 

Franeisco. a steam .genO"rat:!:o.g plant hs.Ving So boiler oapa.eity o~ 

15',000 kilowa..t:t. and generator capacity of 21.000 k11owe:tt. ,and 
'I, 

'r distr1butes eur%'el:t over 60, milee: ofaerisl. and 'alldorgrotC:ldlines. 
I ~ , I • 
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17 .500 ,,000k11.0wa..tt, hO"Clrf3. O'! 'ol.eet%ie ~::c.e%g:r.. :per, month' to', upwardB' : . \ " ",' " .' 

, o:! '1600 eOl:l81lmer8' in tbe e'bove- mentioned counties. and theo1ties 

and towns th~e-o:f'. a:c.d in addition it 1& selllng and suppJ31ng 
, " 

th%:ough the, City Eleetr1c', Comp~, 5 .000',,000 k11ows..t:t~ours 1;,0 

approXimat~17S300:, cone'Clners. in the Ci0t7 and COm1t;r of San 
" . 

Frts:C.o1eco. " 

It is: stated 1n tho appl1ca.t:to:c.. and this wa~r supp¢%"te4) 

0:; eVi dene:e 1ntroducect s.t the hea.:r1ng. that s. ~a:rt ~ theS)"Stem 

belOnging ~o appl.1cs.nt was a.cquired from, othel:" oorpors;tiOl'l8 and 
, , 

that the ~otig1na.l cost o!'these prop~rt1e8 cannot be.s..seerts.ined. 

~etefrt1mony was to the e:t~ect that the' cost o-! its properties. 

to s.pp11cs.ut aggrogated OIl :December ,l. ~9lZ. ~".3'15.~94~6S. 

which sum is> !ne.de up s.s :tollows: 

$14.640.682.1S' was paid for' construction. $"2.5,.000',000 

in. st0<:k8 and. $l.Z35~OOO, in bonds. o'! s.pplioant tor the Big 
" ][cadows ?ropert1es;., $lS~ .. 9J.Z. 50 cash. $2,,500,,000: s.tocke.and 

, , 

$3.750,OOO,bond.s' of )ll'Pl1cant was. paid for the capital'stock 

of the C.1ty, Zleetr1c Comp.e.Jl7 tl.l:ld the Ce.l:1!orn18. Electric 
", 

Genera:t1Dg' Company • 

..b;)plice.nt . shows that 1n ad.dition to' its properties 

now .in operation" it CW'tJi,. 'ls.:c.d.2 and water r1ghts on the North 

Fork of the Feather Aiver between :Big :send and. :Sig Me(;l.~owe. 

l>l-a:rnss COtalty., whiCh 8.P:Pl1C8.nt c:aimS bces.us& o~, their loea.t1on 

in a region o':t great rainfa.ll. and beeatz3ethe co:z:f1go.r.s.tion of / 

the la.ncl.mtJJtes.h~gh drops. s.:va1ls.blet tor p~er d.evelQl>me:c.t,b;r. th& i 
, 

eonetruetion, of eompe.rs.tiveJJ sh.ort t'mulels" ,.o.re 0;: grea.t value; i, 

Appl1c.s.:c.t s.l.so 0WXl& al~ but about 4000.' aO%'ee o! thetotaJ. .cres.·, of 

:Sig MeadOWS., a :c.a.:tural reservOir site eove:ringa.:c. area. ,of 45, squs.re 

:miles. A:ppl:1cs.nt's-tates- ths.t it '. is, the ultima:te- l>la:C.' and. purp'oeel ' 
" . ". I • '. " ,'" """~~,,,' I. 

tOdevelop.aJ.l of' its pr~rt:te& and s.pPll" the" S8.:le· to't,bo, genera.-: 
, . -~'" ~" " 

I·' , I 

tio:c.'ot' hydroelectriC cnerQ and to the irrigation o!tho' lAlldS: Of! 
, 1 

• I, , 
I ' 

3, 
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.' ',the Saoramento Valle,.; t~i' it now bal!!' ,under'wlJ.,. 8. 'great 4a.mGti" 
, ' 

i 
:B.1gMeadows wh1ehW111 impound the waters, of the, Fea.ther ,R1ver in I" 

, ' 

the :Sig Mea.dows resorvoir8'; cd tb3:t it baz commenced s:t the pcw~ 
, 

house at :3ig Bond. the eonstnct1on a.nd insts.lla.t1on of eleetrieal: 
1 
I 

'to'l1te c.ggrega.t1ng 22 .000' Jalowatts 1%1 addition to ,the "emits a.l:rea~ 

there ~talled. 

'by the 1nst.e.lla;t1on of :f'our ~dd1t1ons.l power hOU2e-3. to ue~ the 

watCX"8 of tho F.es.ther River bebee''! Boig 3en~ and -':8015 Mead0W8 to' 
'I 

generate h7droel&etr1c eneraup to a.pp%'o:d.ms.te~; 500.,000, 
• I 

i ' 
oleetr1cal horse:90wer. AS, showing a. rceult1ng JPt1blic benefit· 

.1, • 

~ I , • 

waters of the' North· :rork of the Fell:ther :River anal' the' ut1lizs.t1on 
. ., I ' 

the;eO'f' f'0%' th~ 'ge:c.erat'ion ot electricitY' will cqki~ the now 
, " 

. - I" " 

o'f se.id:river. ther~"oY" 1nerea.s.1ng the naT1gabil1ty o:t,the Sacra-, 
I, ' .• , 

, ". "i' 
mento , River .(1nt<>-:.Y','h:tol: .the Fes,";her River flows).; elimiX18:1:1ng the 

, ". I' . ,. ,,; . .: 

d.evaS't.e.t:tDg eft'oote 0:£ :flOOd wa.ters·. 'a.ne. ms.k1:ag sa!d waters.' 

a-va1lable for irrigs.tion duing the dryses.son., :iA.pp1.1oa:nt pro-
. , ' ,.i " ',: 

poseethat' a:rter.' using tho wa.ter~ at its power ho'ttzes. to· conveY' 
"1, 

said waters 'to the Sacramento ValleY' ~d d1strt1>u'tte the sa.me OV(¥r 

, , . 
So large area ~ sem1-a.rid land. 

A;ppllcantad:mits-, that it ha.s 1nvettedls.rge SUln3 oflXlone,. i 
• 1 

in preps:rat10ll foX' the, development 0:£' elGctr:1~'al energ3" Which it' 18:1 
, i 

,..', 1 

not now U$ille. "out tJ:.e eb1:l 1s l%l:Lde that this o'Ver-4evelopment ws,s : 
.. ,I 

e-eonom1eal 'bees.us.ee'Vontus.lly 'it shoul.d. be ms.d& and to make it" 
, , \ 

" ", , " . ': 
at ·this t1me,would ,result in So S&v1llgover a. developmentr.DlJ.de from 

time to time' o;a"':'1np,~oportion to' tho enerF;7 to:. be 1mmed1ate~' 

used. ~c ~ge. in the application'dozcr1b1ng'thiecond:1t1on 
;~... ." , .', . 

~nd .,»'hich ws.s sttpported. b:1. evid~ee at the heanng ~, je tJ,S. ,:f'Ol10~&:' . 
. I . ' • • " 

tp~t So large proportion 01: the cost of the :pro~ 
parties of :vOU%'a:pp11cant. that 1e to sa'S". the :S:!g Me~owe' 
lands. "s, large part·' o:t tho l3x1d.s and water' rights on· the ' 
North :rork (4 thc>,Fea'ther River between Big Bendand.3ig , 

4 .. 

• 'r l 
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Meadows. s:pproXimtclY, fifty per cent ~ of the concrete ,1ino4.,~ 
tullnel through the mO'ttllt:l.in at :Sig' :Bend.. and tI, considers.ble 
portion of the pre&cnt intake tower. hell.der and power house 
at Mg, :Ben~. 8.T'e ~ound8.tion expel'l2ee; ths.t 12, to· ~.& 
verygrea.t'pan of the LCOst of yo-ar s:ppl1e.e.nte. propert1ee 
thus!s.r was1nc1:%'red for, the ult1mate development ·o:t :f1Ye 
h'Clldre.d thous.a:ad ,eleotrie.e.l horsepower .. .and would h.e.v$. .' 
been umlecessary and would not have been1lleurred1!'the 
present development at Big :Bend were tbe .only one contem-
pla.ted.. ~t the ent.ire .development. e~' b& c,ompleted and ' 
pls.eee. :tnope:ra.t10n at a. much sme.ller coat :p,cr unit, tl:w.n the 
present 1nsta.llAtion. s1ncothe a!oress.i,d :!ounattt1on ex-

.. · ... pensee will be divided pro:port1o:tlAtely between the present 
and!'at'c.re illstalla.t10n.thu~ reducing ult1me.tely the- 1m1t. 
coe-t",per horsepower to- apprOXimtely. one, hundred dolls.rs·~"""'. 
That So ,large propo:r'tion of the power :fs.eilitiesVihich -:;aa:r 
a.pplioant. OW'.Q.S o.nd is 1n possession o'! in t:he Feather, :R1~er 
watershed is:· as yet 'tm!m,proved. . ~t" "i:or :tnata.nce" by 
expending,moneyfor the eo.cpletion o! the :Big A0a40wa 
reservoir :md dam .. -the prope:rtio3 and the assets, of ,.our 
applicant ·at' Big :leadon Will be' enormously e:ci2l.el.need 1n . 
vs.lue. :J.l'ld will.be changed trotl inert 3llC. in:l.cti"V.es.nd . 
pra.ct1ca.l~ ''tmproduc:tive' assets a.nd properties te> aet1,.,e lind 
prOductive- properties. In other worde. there will. 1>&" So , 
creation s.nd . generat ion. 'o:f' wealth and value-by the' ex-
penditure, for the purpose of completing the reservoir axLe. 
damat:Big !£ea.dows. of the mono,-s to' be realized frO%: 
selling 01:· it·$ bonds.,. and for the additions of the 'Units: . 
5 and 6. a.t the PO';eT house at :Big :Bend" s.nd tor th:l.t reason 
'Y,r:to:J: ,a:ppl'1eant rcspeet!ully c:alls· the attention 0-: the ·Com-

':!nission to· the ta.ct that '1'':10.'1: petitioner's f1ns::lc1s.l con-
dition 'Will be gres:tl:r bene~ited by your petitioner being 
gt-anted the right. horeb:?" prs.~d tor to soU its bond.$.. ·for 
the p'tl..."":Pose o~ raising moneys to be expended. in the, manner 
herein1nd1ca.ted" snd your p~titioner further respee:ttully 
calls the attention o! the Com::l1ss10n to the ~s.ettha:t "by 
ms.k'!ng. the expe::ld:ttures upon . ~he said inert snd. ina.trt:ive 
properties. etc.. the zecurity of the eXistillS holdm o'! 
the bonds of ~our applicant.a~ well az those who wi~ be-

" come- the, holders of the bonds. •. whicb yO'a:' petitioner. horeb:?" 
asks lcs:ve-to sell. will b43' very greatlY' increased and . 
strengthened. and the equity :tn the property will be en~ 
o%'mouslY. a':4gme1lt~d. over the ex1st1:c.g ,equity-" . 

, ;. 

That the,eont&n~1on,ot' ,applicant that the s~ed: 
.' ',' 

toun4&t1on d.evelopment was eeo:c.om.1~.! s.m' disposed' to agree.. 
, , 

. ' 

~:aere 'can be ne> doubt' th3.'t eV,e::l:t:a.s.lly there will be a.n., abs:orpt1011 
.• . ,J 

of the power possible of developme:c:t by this. company and it seems 
, . 

reasollll.ble' to conclude th8;t a.t, the time of mB:k1llg expendi t'are's: . ' 

~ obta~1ng neee$~ lands !or ~escrvoir p~oses.4nd 'tho bU11d~ 

of s. proper '4am and othe'l', POX"lIlS.Il.&.C.t straetures future- ineV'1tabl~ 

dovelo,mont.should be preparod ~or. 

5, 
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We· ~v.e.·no~~. il.owev~r,·· 
i 

exie~i:g ,ro~erty 

, ., . . ' ": 
wi t~ !!!,' c1e~er::.i:':.a;tior. as to' whe~h~r. or :o.o~ tj:.e en~ire o'U'ts~s.n6.ing 

ind.e"oted::.ess bears an' i:p:,oper rela:::,o:$~ip -:0 whc.t we cs=. ~ind 
.' 

~ro:;J. -;he. eVi6.e::.ce the :::."roxi=: .. te val'l.4e of -:j:j.e pro;t:)ert~'! ::0 'oe w;:'e::: 
I . 

vie\ved. as 0. v:nole.. Or 1::. 'tl?oee ca.ees YLhere t1'-.e ou"Cs'ta.ni6.1ne oonde(t 

"t'C' "~""""""o _ ,~' ~.'iM'",,_.,; 

\ 

~o. bee:l. ur.d.er Oilr j.ur1e<iict iO:l fro:. "CAe bee;innine of the er.'tel";:>l"i',ee . " 

we ho.ve soUGht 'to c.ete::-....inc '~:c.e~l'le:' Ul.e~ pro:ooeed. i issue :foulcl ~lcce~ 
I' . 

the e:o.tel'p:-1·ee i:l a. ";jette:- :rinar..cial cor..di tio::. tn.an i 1; occu,ied 

before the iosue was ~'l.4'tho:-ized. 0::: e ~ve,' ::'ovlever, 
, '.. 

addi tio~a.l oor.,c1e6.: indcbo:edne S3 ".vould "oe c.llowed to '~ en'tcr:,ri e~ ,. , 

wi:J.icc. Yle cO:ls1de=ec. to be lI=c.ctico.lly :i.nzolve:a~. 'Xo be et:.re we 

lieationa. ::: :ee llO rec.SO:l, however, v;~ 'tc.e :>laci:.e; 0-: an en'ter-

pri se ill a bc't'tcr eO::ld.i~ion ·,vi th rczpec't ~o l':z et1"iciency o:o.~uld 

::.ot likewiee 'be Ziven cO:3ici.eratio::.~ :p::.r~icularlyi~ 1'ts efficier.:S 

iz i:crc:lsed in 0. greater ratio "01' t7n.e expenditure of c.ccrt~in 

inde'btednezs. . We 2ve c.'.ecio.ed ea.ch e",ze on i ':3 0";1:::' 

of the I:lor.ey ",::::'i ch I:ltJ.y D.e de= i ved. fro: t=a.e ao.le of 

bor.dz ,even :o.~,:"1i=.g regc.:d: too 't.Ae face of 2UC:o. 'bonde, .whic:b.w~ll 

bei: excess of 'the a:ount t;0 be realized fro:l ':llei::' sale,.. 'the. . 

efficiency of the :pls.nt· o'!'t:o.is compc.ny will be i::crea3ed. 'in,~::1Uc~ 
,." " " \-.,. 

, • • _. I, '.! 

grea.ter ,ropor-c:i.o::. t~.:\.$ 1'ts bo~d.ed i=.debte6.:c.ea::l- :0 i~luct;rI;~:~e: 
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electrical e::.terlJriee excessive da::.s~..,e i)cen ·,J'J.il't·~~.:ld or..e u:lit ~or 

eq,ual 'to tbecos't 0: co::.ztruc-:.ing tile :lece:;:z~y tc.cili'tic$·tor:r;>!"odueing 
I' 

. i 
three \l:lit.! of 'the oize o'!'tlle one ~rec.d.y i::.rrtc:.lleo., 'ttlcr.. 'to produce 

the tlrztu.."'li t we will h:::v:e '2.:1 ent.ire ex:?ense fou:" ,'times .9.egreat 3.3' 
, 
i will be r.ececcary to du:>lico:te the c~:P:tc i t.y of -:he ~12.."l-: 'OJ'' t:o.e ~d-

Co:n::.l s810n ~:c.o'J.ld ':lot ·oe u::.de:' atood: as laying C.own 3.eener3.l rule, 

of' t:a.c :loney to "oe deri'ved 'fro::. the', oo=e i s:Jue c,;P:9::'icd for ':.:ae:'c ,\1ill 

, ,. 
~l"ein authorized, "out. be:o.ir..o. t1':.c ~o::.o.ed i::.de~-:.ecl:lc a3 ':':':'l"eZl.<iY0l:::-:' 

th.e. evid.ence in U:.is c:;:.se, t~e ap:;;>lico.."':.'t will ·oe very muchoe~t.er ·ott 
I 

financi.iJ.ly inc. itz o~liSa.tiol: hc.ve .:. sre~ter :actual vo.lue "Jei:i:'O"it . 

proo,uce 20,000 ~iloV1o.tte··.(:"nd dictri"vu:r.ion faci~iiiez 'in 'tile o:c.o,i.m't :o'f 

$709 ,195 ~d $352,,602 i:ni?:ove::oen-:.c to ze:"\"ice. 

T~ep~)OSe2 ztate~ in the ap~lic~tio~ for w~ich the :oney ~ 
! 

'followo: 
"'" .... 

( "')' "C' .. --e .... 0': 00"" ~ .l!'o'" .... "" .... e .... '~e ~ .... c' uc' ~ "" Q' ""'" ..J"""''''' .... ,,~ ••• ~ .J. • I ,,,. .... "f' ...... , ... ~ ... -- _ ... u 
co::.~-:r'Uct:!.or. oo! eli stri·cti.t.:!.o::. lil:.es c.~d of ZCl"-' 
vice cc::::ec-:ic.:::?-to cons~ers i::the Cou=.tieo of 
J.J.=eo.~,. Con':::'.$:. Co 2':0;:., ~cr~..:nento, Sol.:t.no, 
Sono::..a o.r.d 1\:.:.,:Y')a. e.nc. in toile Citie ~ on<i ':i:Oi'Vn:: o'! 
Sz..nLorer.zo, O~ar.6., 3er~eley ~Oak !-i:::i=,' S~cre.
:Je::to:,seb.::;sto!,ol,. :;2.1':' J-unct 10::, suis~, P,,-i::-
fiel(1~ E'2:po., Sz.nt& Roza cn~ :Oi,-;:o::. - - - - - -

("0) Impro'Ver!cnt2 -:'0 service, incluc.ine 
cons-:ruction of '15 ::.:i.lee of 100-k. v .. -::ro.r..3-
~1~eiol: li::.es!=oIM Uor;1.g~ vo.l:'ey to t.:c.e Sou-:.h 
816.,(;:, ot'· Cc.r<1.uinez 'Stl'ai'ts, 0. eu·o3tatio::. a't t.:c.e· 
"~-o~'i"'e'" e''';''A 0'" eta'; 0." 11 .... e·· .. .,,,. 000 -01- ... ~e '-'~.. ' .. .... ~.I ... \,I~ ~ ""'........ .., '.- ""~)' tI tJ "'_ 

line "0 et.VTeen'7o.10~, Me:. RiC~C:ld.; trQ...,,!$~o=:er 
=e-::;. ~.t. RicQ::iont.t; cix '!lUJ;e~ o-r $ccond:=y c 11'-
cui't on Ri,c:o::.o:cd feeder;.' pl"i:W:-Y extenzio::= 
c.nc:. ':.l"c,nz'for:t.ers·:Jot OUlz.r..o.; :-eg'.il.:.tol"e '"ti-:~ 
l1=.e <1:0,., co~e::.~o:eore :tt. v::.:tl~C!. :;oubetat.io::.; 
an od.di~i6na':"" a:-:r.o:ed cz.oleoer.ea-:~· -:ne <;';"Q.-:e:."~, 
0-: $$.n 3'I"D.ncioco. :ac.y.; a.::. ~:uxilial"Y 2~k .. ~. line 
from !~~,a 'to S·':!r..to.<Roea; a..2econo 22~k .. "1.' ci=-

:01, 

" I' 

,~~ 709,,195\.00" 
.t'. 



. , 

cuitfrom Cs.rqua.ezStrs.1ta to .Naps.; and an, 
ad~itiona.l: 22-k.v .. , armored cable benes.ththe-
_t~ of, Carqu1ll~ Stnits; 8. sy.o.eb.::'on0'll8 
condcser at O.s.kla.nd; and ·the 1:rl&'t~1l.a.t1on 0-: , 
So 4000-k.;w. motor gen&ra.tor se-t a:~. F:ru1t'7s;le- - - - $Z6Z.60~.OO. 

, f e) ,:c:tens1o:o.s ,~ig. :Bend :E'ower Rouse b:7 
complet1llg 1:cztll.lle.t1on 0:: tzn1ts 5 ~d 6,. 1%1.-
cludillg tho purcl:1a.sc. and :1lls.ts.l:ta.t10n of' such 
elee~:r1cs.l apparatus no't:now in ·pls.ee as Will 
increase :thc, 08.:pa.c1ty o:t the :Sig Bend ?Ctver 
:S:ouse~¢m '40.000 'te> 60.000 k. w .... ~. this con-
3tru~tion work· on the 31g Bend Extene1on. 

,trenches 'lor penS'tocks 5 and 6. and the pit 
for the su'bst:ruc'ture of the power house have 
been' ,I>a.rlia;Jly exes.va.ted •. and the conerete ?:ork 
in· the t'ront. and end. ws.l:ts. :tor the ul.t1m&te: 
power house extension.up to an elevation of 
47Z.5haa· been oomple~. The coS't 0-: the 
work so: ~ completed. as of Docem~ l" 1.9l.Z" :b.a.z 
been$l;.sS,,661.34,..:a.ll,o~ which ~ ws.s expended 
subse9.uent to· January, l. 1912 - - - - ":' -- ": -639.627.00 

Cd) Completion Big Meadows :Ds.m and Re-
servOir. including the cost of the eompletion 
o~ saia. 4s.m now in eourse o'! eonstract1on of 3-
t:vpe known as.. the- gravity' se-etion -. - - - - - - - 1.607.035.00 

, ( e i . Aequ1s1t ion. of la:nd' in :Big Meadows. :Re-
. sorvoi:r Site. includi:'lg land.1n the J3:1g li:ea4ow8 .. 

resel"V.oir site-•. notnow ownedb,. ':yorrr .a.ppl.icant, 
and . which ':lour .a:pp11ee.nt e~il:la:tes =,. :bc ae-
qu1:z:yd, f,or. the s.ggreg&~. Stall set opposite. this 
item' - .. ~ - - ' ... ~ .... ~ ~ .. - ... - - -' -. - - ~ -. 200 .000.00·, 

. (~J Othera.cld1t10l!S to property. 1n~ 
CJ.uding three' ZSO-~.'W. transfomere and &d-
dit:torwl. switching .equ1pm.e:c:t·, a.t :Brighton $ll'b-
et8:tion; four 2:5O~k-:o:. tra:z:z.s!o::mers and :f'oeder 
switchboard a.tCla"':;01l' sub~t1on: one lOO-:k.v. 
s-;r1teh .&t Co':vell S'Cbstat10n; sidew.s.lks. street 
3.ssessmonts· s.:c.d sewer. &3sessme:c.t a.t.' Napa sub-
station; Pet.e.l-ama. district warehouee. J?etal1ma. 
garage bui1d1:cg; equipment tor per.manont. :saps. 
district ot:f':tee;:' and.3. cable- barge for use on 
Sa.n]'X"~e1seo :sa,. -.- - - - - - - - - - - - - - 23.819.00 

(g) Reimbursement of monejS expended ~rom 
income :tor the· pa.yment 'o-:t 1nteres1: on B1g Ji08.dows 
ls.XI.ds· on "-:tp-::"iver'" development. and. 'on ~ J?c.rt o~. 
development s.'t :Sig ~e:o.d '2or period. o~ '3-l/2 yes:rs 
prior to December 31.'. l.912'. 1n~oree:to:c. ·ea.id. 
lands. :md development ,d~1:c.g 19l3. - - - - - - - - - 6'19.905.00 

, ..f 

ell) Eeimhursement .ofmon~s hereto~o:re ex-
pend.ed ~rom .1neomc"'!or P'C'p080S properlY' c~ge
able to ea.p1talaeeottnt; pa,ment of Ob11gs:t1ons: 
heretotore 1:.o.eurred tor additions to· plan-= ~ ate •• 
inelud1zlg·'the d1:!~erenoe.be1;w&C· the cost 0'£ 
eertl3.1n a.dditions to property, s.nd eonst~et10l:); 
work acquired or ·pe~ormed· 4ur1l:lg the months. of 
September •. October and November. 1.9lZ. and t:b.e 
amount O'! mone,. ~erived from 'the. ZtJ.le o'f bonde 

8 

. , 
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on deposit with,theTrust Comp~ 8.~ils.ble- tor 
:meeting the cost o~ such pl"opert,. and cons1::ruc-
tion. ~t, 0-£ said sum sot opposite this item. 
s part hasbeon pai4 b:y app11eant from mone,s 
derived' from iXl.com&.' While a part, remains due-
and unpaid - --' - - - - ~ - - - - - - - - -- - -$ 280.783.00 

(~)' J.ta:t:toeh, substation - - - - - - - - - -

C~J 'Saczamento subSta.tion - - - - - - - - -

46,~036.00 

20 "960.00:,, 
(k) 

(1) 
, em) 

- - - - 16.200.00 

(n" 
(oJ 

, ' 'I " • 

An't1och:Bowera. tie line - - - - - 10.000.00 
Antioch-Sherman Island tie line - - - -

Ant10¢h-Z'ichole,eireu1t - - - - - - - -
, I 

Isltl.nd Dine-ion Extell3ion - - - - - - -

9,.0001.00 

. 9.000;'00 

3S.000~OO; , 

1>eea,USG since the !il,ing'o! this sppllC8.tiOXL. rm-isect e-s:timatea 

of the' co8t 'of the Big Meadows :Dam' have 'been filed:with this Com-
:', 

mission. Which. beca.use of So ch.:lJ:).ge a. the t;r.pe. o~~ dam proposed' . , 

" !-

I , 

to be buil.t. to thegra:vit:y section We-. involve t.IJ1 expenditure, o'! 
, .~'. . .' , '. . 

such an add1 tiona.); ~ount' that tuen together with' ,the ot:!ler 1tel%l8., 

exclue1Te o:r ,item WIg"' .. :f'ox- which monI!J7 derived !rom'the 88.le o'! 

theze',bonds it to 'be,'oXpe:c.ded. will nccecsits.te the use of,pract1-. , " : . 
, " 

cs.lly ,411 of the, mone,. derived't:rom the sale. of all, of the bonds 

herein asked t.o 'be authorized .. , 

A.J):plies.nt claima'total oporating revenues for 1912. 

end.ing~eeem1>er, 31. of:' ~,409 ,000.95 and a. totsl net eurplue of 

$264.70.s.9'r, ~er a.eductillg operating' expenses:. 1nterest' and 

otber ~1xed cl:8.rgee. I am untJ.ble: to find that this 12 tL true: 
, , 

surplue,'beca:ase- O:!th~ fact that it does not s.pp&art".aa.t a. 
, " . . 

proper depreoiation reserve- hae been set up and ms.1nts.1ned: and, 
. " '. . 

some 0"£ ·the 1temsgo1ng to· make up this els.im of surplue are: 

qUGst1oll&ble ·:tro:c. the standpo!nt 0-: the,Commi2&1o:o. .. , :a:owever~, I 
r,', . 

do, find. that there is, sUfficient,tota.l elU"%ling b:r a.~:Pl1c:antto . ' . . 

CtJ:r"J:Y 1ts, present obl1gs.tions and while ,the bonds herein ask6d to 

': ,?I') 
vV,' 



'be issued will add to' the'budens. 'of &:pp11oa.nt b:r some $200:.000 

~r year • tho add1t1one.l income wh1eh w1~l 1n all prob.o.'b111t:r ' 

result from the s.dd1tione.l investment. W111l more- than take 'ea:re 

ot.th1:3 new bureen. SO that I ~1nd that there i8 o'frer:; reason-

a.ble- probeb11i ty O'! the ability o'! applicult to Carry' itS' present 

and the propose~ additional burden. 

~~ trust deed 'Cllder Wh1eb s:pp:tica.nt issues 1te bonde • 

. provides that, they sha.l:t ~ ~ld at not le~ th8.n 90' per eent 

of their :tace va.lue, a:::ld aeS't'UI)j,ng tl:at, the bonds herein s.£ked' 

to be authorized. ,,1I"er.e soleI a.t that :f:1gttr(t~there woul<l 'be 

ten per cent o:t tho :rc.ee, o:r these- bona r~resented by disoo'tUlt, 
. . 

and manifestly' the property purebased with the mOlle,- derived, 
" . from the ss.le ot these bonds" would cre:s.te- the property 8.ge.:1,llSt 

Which it is propoeed t.o issue these bonds. :E:enee. "N.E) m:ll. have 

ten percent lees: o:t pro);>e-rty produced than '!s.~ of. bondS: 'Should 
~e COmmission grantthis'appliC8t1on. 

This. ten per cent should be s:mortized. o:z::!ms.de up as 

soon as possible and the . O~:r1ce:r8 of a.pplicant he.~a., Bllllotmeed . 
, .. 

to the Comm1s$ion tha.t'it 1s:tho!r po11Cj" to divert. surpl-aa 1n-: 
. . : ' . 

oome into pro:pert~, :ra.ther 't"'.o.a.:c. to "Pa.y di'V'~dends tb.erew1th,.and. 

I :reeommendtba.t· th:1$ p011~ be snchored a.:c.d made certain by 8. 

eondi tion in the order :pr.ovid1xl.g th8.t this ten :per cent. o~ bond 

. d1seout shall be SXllort1zecI or made up' out o"r e8.%'n1ng' wi thin a. 

period o~ not more than ton. :rears. 
, 

Further.:nore,. :in View o~ the ~t).et tbB.t the tremendOU2 
, , ; 

importanee- ,to' the- public 8ll;d all coneerned: of" tho' a.be-olute . 

. . e.'tabil:1ty' ~ s. da.m. Which will 'be ee.lle-d upon to 1.mpO'Clld. and 
" ~~, 

holdback the enormous.-qus.nt1ties of wnte:r to· 'be:produced at tbe 
:. '.,' . ". ~"I "". .' , ,.' 

Big Mes.dow8Rose:rv~~r.·· and··:1n view of' the fs.C't that applicant 
. " 

has. . v~~unts.:r1:ty ~p:r0l>0eed: 6; ebrc.ge-' in th~ t,-pe o:!" dam from . tl:lat· 

herototore :tnte:c.de.d~ to tho well mown • esta.b11shed a:l.d', time, 
;1 

10 
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tried g:r:s.v1t:y seet1ondsm. e"1en though thia Will. large:b' in-

crease the cost, I recommend tha.t the inere.e.se in the eoat as 

shown by the nmended est1lll8.tes as filed by ofiicers of, ap- , 

p11eant be allowed. 
J..'PPlioe.nt requesta' author1za:t1on to issue, an atlO'tmt 

of' 'bonde o:! sufiioient f3.ce valu,e to produce .the amount 0-£ 

money estimated ,to', be neceessr.r for the variou~ purpoee-s 'set 

'" out in the !l.pplloa.t1on. ~es¢ estim.a.toS' now smoun;t to 

tz.969.79'1. and, ~.'the£e bonds are sold at the minilmzm of 90 it ~ ., 

would. requ~:re$49'4il.OOO ~a.ce 'V~lue of bonds to produce this, 
, 

amount. Renee. I, recommend t::cat app~ic8:C:t: be 81lthor1zed, to. 13sue 

$4.4119'OOOfaoe'Vs.lue, of b~nd~ to ,be 3014 a:tthemin1mum.o~ 90. ' .. .. ' .. : 
".' 'I. 

or, so mUCh thereof' as, "/fIIJ.y 'be' found necessary ,'lor the purp08essot 

in the ,order. 

I recommend. that, the a:ppl.ica.t10nbe gra.n~d. and s:ubm1t 

hcrerw1th the following t'on of order: 

I, I 

A'ppl'1ea.t1on baving 'been made to, the ~ilroad Comm1esio:c: I 

~ the State of California. by Grea.t We::tern Power Compan,- for an . 

order a.uthorizing the issue b:r said comp8.lll" of its,firet 1Il0~gage: 

:five- per cent si;"kiDe !und40-year gold bondS to an a:mO'allt of the 

fa.ce, value of pr1nC!pa.2 01: aaid bonds. cuf!1e1ent a.t tho price at ' 

wllich said bon4.&, "/MJ."$', ,be sol<1 to net $3 .969 .79,'1'. 

J,nd a. hes.:rillg having been dul7 held and it appearing' 

to the COmmission that 'the mono,. to be seeur&d. 'bY' the:.tssue, o~ 

said bon~~ isnccessar,y,snd reasonacl1,required b7 saideo~ 
, , 

for th~ discharge- o~ its obligations. and the' puroba£o • oon-

struction 8Jld aoqu1s:tt1on o~ propert:r. and the.t. the :purposes 'lor 
, ' 

Which the proceeUof bon~ are to be ueed ero not in whole or 

i:o. part ·reasons.blJ' c'hsrgeable to operating· expenses or to income." 

11 



, .. 

",' ,. 

I~ IS ~ CXRDE:RE:Dth8.t the :Railroad CommisSion' ot the' 

State o!.Califor.n1a does hereby a~thor~Z& the issue by Great 
. , 

Wos.torn· Power CompaDY of not to exceed $4,4ll.,,000 face 'Value, 

of firat.mortgage ~i..,e percent sink!ng fund'~7ea;r' gol.d bonds. 

dated JuJ:~l,'1906., or' so much thereof' as "IIJa"3' be neceesary~or 

the purposes set o~t herein •. 
- "',~ 

,.' , 

Said bonde to be iSsued. under and in pur&'tUlJ:ce o~, & 

mortgage- o.nd. deed. ot tra.stds:ue. July l., 1906, executed: by 

Great l!ester: Power Compan,,' to :aa.n::tere ~st c.omp~ o~ New 

York and James N. Wallace, Tru3'tee, a COP"3' of 'Which said 

mortgage and. deed ot "truat:ts on file with the a:ppliea.tionhel"e1n. 
' , 

1. Greet,Weetern?ower Comp~ shall 2el~the 
, 'bonds hereby a.uthorize« "eo a.s to net said compan.y not ,loess 

than" 90 per, cent, of the ,tace Talue ther~f plus a.cerc.ed, 

interest at the da;te- of ,their delivery to tho purchater. 

" 

z. !1!he 'prooeed:s: ~rom the ~le or 88.1d 'bon48 2h8.l1 be 

used 10r the follOW1ng purpose8 only: 

G.M.O. 01 to 031,. Exteneio~, :tor ~ovenue Ex C 
0101 to OllZ. Impro'Vo%l:ents 1n Service 

$709.,J.95.oo 
562'.602.00' 
639.62'1.00 
ZZ.,819.00 
46,,030.00' 
20.900.00' 
l6,2oo.00 

• ... 
'" 

0301 3ig Bend ~eneions Ex X 
020l to 0208 Lddit:1one:, to ;E>roperty Ex I 

Antioch substation (a.) 
Sa.c~amento, substation (a) 
:Ba~our-Guthrie Ex'te:lSion ,(a) 
AntiOch :aower:s,_ t1eline fa.) 
btioeh-sherms.:c. I&ls.nd tie lil:le 

10,000.00 

Ca.") 
Ant1och-:N1chols CirCUit Ca)' 
Izlanc. J)1v1sion ExtenSion (So) 
Big Mea.dows Dam 'a) 

9.000.00 . 
9,000.00 

35.000.00 
~o0'1,,635.00 

200· .. ,OOO~OO 
280, 'lSZ-OO 

~Z,§6~,.'1§:7 .00 

:to.nd. :B1gMea.dowsEeservo1r 
Capital charges etc (b] 

.4" 

Ca.) ~pleme%lta.J. statement ~urn1shed ~b8oquent to '" • • 
hearing. " .' . ' 

(b} ~1s 'was ps.'1d out o! income. DeSired to l:'e-
imburse income to, thiS:, amOtmt mtb:pro- ' 
ceeds f~am, bonds. . , -

J.2 



.,. . . ,.~ .' 

'. 

For a. more':pert1cular de~cript1on of the pu%])oees for 

which the sa.id money i$ to be used rderence is bD.¢ to the ap-

plication and. .o.ll 01: the- exh11>1ta :l.nd 8tQ.tement$ attached and 

on. !11eherei%l. 

3.. ~e:sig ,Mea.dOWS Dam shall be O'! some- sui tab~e 

grsT1t:rtype. 'the plans and speC1t1e&tione . for which sba.ll be-

eubm.1t~e·4. to and reeeive" the approval. 0'£ tbe COlImdss10::c. ~ore 

their!inal s4~tion by the eo.mp~7~ 

4. Should a. general eol:'traet be- let 'tor the 0011-

'struetion . or supenntende.nce of construet1ono'f said da:m bef'ore 

the execution ot' such s. eontraC't tlle·. s.s.m& shall. be subm1t"ted to 

and reeeivQ the approval of·thi~ Commission. 

i 

5. . Each' job-. or 'tm.it of work shaJ.l be made up on· stand-

arc! .genera.l managers .. "or.der forca (G.M.O.). c~iee of 'whioh shall· 

be 1:iled. with the COmmission; o:.ch G.M.O. shall contain :the de-

tailed. e8tilne.te~ :ror .the cost o'f the work in the usuel .. :form ... 
... , 

MonthJ.y .reports shall be :riled with the. Commission showing: the 

expenditures during the month 'I:lpon ea.eh G.M.O. 
, .. , ... 

&. As 3. eond1t1onprecedent· to,the ~feeti"'1enoss' ~ 

this ~r<Ier, .Great We~eril ?ower CO%l:lp3Jl7 shall submit :ror the- ap- . 

prova.J. o:! th& Commission. a:l agre~ent subjeet .to lJl:7le:c.dment' or 

cnange on order o~' the Comc.1ssion. rr'mm'Dg to "the. bondholderS:" , 
. ., " I . '. 

of said e¢mz>any. the original to 'be filed With the Tra:etee' under . , . 

'the :mortgage and t:rust deed bereinbe'!Qre- lllont10nEtd,;whic:heaid. 

agreement shall in ef:!eet provide thll.t be-g:1:l:c..ing with the· 'Sear 

1914, th&re shall be invested. in the prQl>crtie8- o~ ss.!dcomp8ll7 
• ! 

or 1nthe retirement 01:. itS' outstand1ngbonds,.. 8. sum o-r.' mone,' e~eh 
",., ,.",..., ".,., 

'Year Which will be e<re.e.l to one-tenth o!the' amO'tll'lt :representod 
.... 'I " I 

b:y the d1scolmt on the bonds sold under this order.t:s.;d mcr.c.ey. to 

::.J:3 



..,' 

be :paid Ott~ o~ :tncome or :trom. 2oureCs. o~her than receipts :trom -the- ' 

sale80~ seaur1ties. 

7. Sa.1d compa.rlJ shall l:eep &e:par&te. true and accurato ' 

accounts shoWing· the rece1;pt a:nd. s.pp-l1os.t 1o:c. 1n' .detail 0:(' the 

prooeeds of the sale of ss.id: bondBhereb,. authorized to be issued. 

and on or be:f',ore- the, 25th da:r o-!eaoh month th~ company, shall make. 

a. ver1:f1ed report to the COmm:1ssi,o:c.. in accordance With the Com-

:nesion I.e Gene:ra.J. Or<Ier No. 24. stat1llg. the sale or d1spos:1t1oxa. 
, . 

01: such bondS dtn"1ng the p%'sced1ng month. tilete:rms. and oOXldit1ox:.a: 

o'! such as.le or other disposit1on.themono1&· realized ther«rrom 

and the use' and appllca.tion ,o~ such mono:ys_ 

'. S. The a:c.thor1tyhe:reby given to issue such bonds, 

$hca.ll app17 o~l:r to 'bonds i3sue~ b7 s.s.id. eomp~ on or bdore. 

the lst a.s;,. of Ma.reh. 1914. 

The !o~ego1ng op1l11on snd order are hereb~ approved and. 

o'rdered filed e.s., tho op1n1on. 6.nd order' of the :Ra.ilroadComm!ssioll . , 

:Dated at San Franeisco. Cali1:omia.. this Jf ~ -da:r of 

,', March 9' 191$. 

~~~ 

-

~ ~_~ /;G' ~'/...P .. 
~J\-;r I .... ~ - -; , .;'::~</'h~'" . .d:l' 
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