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In tho It&tter o:t the J.pp11~t:ton ) 
o~ QAX1jU~D. ~IOC:a: & EASTERli ) Appllcat10n xo. Z304. 
RAILWAY to 1.saue oerta1n notes. ) 

•• 

fo·r applicant. 

~. Comm1aa1oner. 

OPlJiION -- .... ---~ .... ..-

In this appl.1oat1cm sa amended at the hearing .. 

Oakland, Antioch & Eastern Ra1lway asks for authority to issue· 

no·tea for &. t.:rm. of one 'Sear or le6S to refund. ~he following n().t.8~ 

the prooeede. of whioh were ueed for capital oxpend1ture&:-

Pal •• 
.. • 
:~. 

. .. .. .. .. .. . . .. .. 
West1.Dghous& nee. &7 J(tg.. Co. ; 2l28/16; 
Weat1nghouee. Eleo.. & Ug. Co. :lZl.l~/.16: 
West1llghoU8o Elee. &: }l:!g. eo.. :uZ lZ16: 
Mrst lIe.t1onal. :BaS .. of' 0elcl:.~4 : &!.30Zlo: 
First ~at1oDal Bank of Oak'~d : 6Z30Z16: 
C. A. Smith Lumber Comp8llY : 8/23117: 

. -.. .. 
'!enr. : Int..: 'Pr122.c1pal. 

iJife; 

01! the forego.1:og notoe those to W'e8t1n~use Elec-

tric & Man~actur1l2.g Company are eec'tXt'ed b7 :pledge of 1.09 of 

applicant.' a f:Lrat mortgage S. per oent c 1.ck1.ng :ta:o.d 3O-l"ear gold 



bODd8~ and thoe. to the 1'1%'at liational. :Bank o~ OakJe.:o.d b7 pledge 

of 42 of said bonda. ~ note to C. A. Smith Lumber Com.p8l:l1' 

~s issue of' notes to the aboT. named pa,. ... 

and the pl.edge. of' bonds as secur1t,- thoref'or haa hereto~ore. ,been 

authorized by thi8 Commis8ion. (See Deois:tons lumbers 3454 

and. 3561. Vo~. 10:, Op1n1ons and Orders. ot the ~1lro&d Comm188'1on 

of CaUfo:rn1a, pages 469 and 647 reepectiTe17.) From the 

ev1de:o.4. %lOW before the Commis8ion, I 8m. 01: the op1n1on that 

applicant may b. pel'm1tte4 to refund the above notes. by. the 

.18SU8 01: new notes and also to pledge bonde aa 800:-1ty for the 
notes to Westinghouse ElectriO & Ka'D"2.faotuillg Comp8l17 and the 

First :National :Ballk of Oakle.nd, fJubject, howeTer, to the terma 

of the following or40r:-

ORDER ----,... 
AftIOCli & EASTElm RA.ILW'AY haV1ng appl.1ed 

to this Comm1ea1on for authority to is~e ita prom18eory notes 

for a term o"r one 'lear or lees in renowal of cortain prom1s80%'7 

notes now outstanding in tho total 8mn of $99'~691.lZ aa her.i:-

before more ~ly set :to rth.; 

And e. public hearing h8.v1ng been held, 

And it appear:1.l'lg to this Comm18alon that the money 

to be procured by the 18 sue of sa1d notes ia re880Dabl:r required 

for tbe purpose8 Bet forth in the following order Whioh p~08.S 

e.re not in whole or 1n part reaso%l8.bly chargeable to operat1Xlg 

.%pense. or to 1Dc.ome; 

IT IS HEREBY C~D that oakland,. Antiooh &7 

Eaatern Ra1lW&3" be and it 18 hereby authorized to issue it. pro-

m1e80ry notes. &8 follows for tAe purpo-ee of renew1l'lg the prom1eeo%7 

~te8 referred to 1n the opinion Whioh preoed.. th18 order: 
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West1ngho't2.So Elec. & Ug. Co. 
Weat1%.ghouse Elee. Be ~g. 00-. 
Westinghouse Eleo. & l.ttg. 00. 
Pirst lis. tionsJ. :B8I1k of Oe.kl&.nd 
:B'ir8t li.e.t1onal SeJlk of OeJtle.nd c.. A. ~ tb. Lumber Comp8ll,'1 

. .. .. .. .. .. 
: l)ate of : Int. Rate: Pr1nc1p&1 : uat'tlr«~ : . It'o=E to : ,o~ to . 
: lot Later: EXCeed : 1iCe~ 
: '!h&ii ' : .. · :I · .. .. .. -
:Dec.31~ l.8 : 
:Deo.31. 18 : 
::0.0.31 .. 1.8: : 
:Deo.31, l8 : 
::o.c.31. 1.8 : 
:Deo .31" 1.S : ... .. . · 

6~ 
6~ 
6~ 
6~ , 
6~ 
6~ 

.. • .. . .. -r 

:$ 15.000.00 
: ZO.386.J.3. - 24,,306..00 .. .. 1.5.000.00 .. ... 10.000.00 .. .. 5,.000.00 .. -.. 

~ IS :e:ERE::SY F'ORS:ER ORDE:RED that oaJcland, Antioch. &, 

Eas.tern P.a11wa,y be and it 18 he%8by authoxi.Z.ed. to pledge not to 

~e4. 109 of ita :f1ra t mortgage 5 per cent a1:aking ~d ZO-7ear 

gold'bonds'as eec'tZX"ity for the notes author1zed to be issued to 

West1ngho.us.e Eleetr1c & Manufaot'arag Compan,. .e..ud not to exceed 

42 of said bonds as security for the notes authorized to be issued. 

to Firet NatioDal. :Bank of OSJcland, proVided. that the bond-. are 

p14dged at such ratio the.t the :tace value co:! the notes aeo:a.red 

thereb7 shall at no time be less than approX1mate17 60 per oent ~ 

the value of the bonda pledged. 

!l!.b.e authority herein granted is granted upon the 

:tolloWing oonditions and not othel"W1ae:-

l..-~. notes herein authorized. to b. 18SUK 

may be .renewed !rom time to time provided that no not • 

• hall be 1$suo4 haVing a date of ma.tur1 ty later thaD. 

~oember 31, 1918., 

2.-Ae the prinoipal of the notes. herein au-
thorized ::i.e paid. oft, bonde. pled.ged aa oollateral shal~ b. 

released in such an smount, 80 that the 'lace value o1! 

the notea shall never be lese than spprox1matelyo 60 per 

cent of the bonds. pledged as oolle. ter&l to eecure the. 

payment thereof. 
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3.-Appl1eant shall report. 1n w.r1 t1:cg to the 

RaUroa4 Comm:is8ion the !ac.t o~ the issue of ~ o~ the 

note a or the pledge of a'fJ:3" of the bonds here1n author1zed 

ae. required in General Order No. 24. 1J&1d order being made 

a part of th1a o.rder 1n so ~ar as the same is applioable; 

The foregoing Op1l11on and Order are hereb7 &pproTed 

end ordered ~llec1 ~B the Op1D.1on and Order o1! the :Railroad Com-

m1ss:ton of the stat. of Cal1forn1a. 

Jl&ted at Se.n Frano1seo, California, th1s :t/ ~ 
0-: J)eoember, 191.7. 
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