! '?(Fﬁ f\r]‘ ;

W | | '”E:’ ‘ t
Dt«v:uioxxo.g 233 | h\l:f"’ =

BERORE THE RATIROAD CQMMISSION OF THE STATE OF CATIFORNIA

In the Matter of the Application )

of OAKLAND, ANTIOCE & EASTERN g Application No. 3304.
RAITIWAY to issue certain notes.

L

Josge Steinhsrt, for applicant.
EDGERTON, Commissioner.

02IXIQCX
In this applicetion ag amended at the hearing,
Oakland, Antioch & Eastern Railway asks for anthority o iséno.
notes for a term of ore yesr or less to refund the following notes, \
the proceeds of whick were used for capital expendituxres:- |
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Payee Zorm

;

4

Westinghouse Elec. & Mfg. Co.
Westinghouse Elec. & Mfg. Co.
Westingbouse Elec. & Mfg. Co.
Pirst National Bank of Oeklixd
Pirst Netional Baxlk of Oaklond
C. L. Smith Lumbexr Company
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(1)-0riginally $26,661.23
(2)=0riginally four notes as follows:~
»060.00 (
a,soo.oo
»600.00
700.00

0f the foregoing notes those to Testinghouse Elec~
tric & Marmfacturing Company are secured by pledge of 109 of
applicant's first mortgage 5 per cent sinking fund F0-year gold




bonds, and those to the First National Bank of Osklend dYy pledge
of 42 of said dbonde, The note %o C. A. Smith Iumber Company
is unsecured. The issue of notes to the above named payees
and the pledge of donds as security therefor hag heretofore been
sathorized dy this Commission. (See Decisions Numbers 3454
and 3561, Vol. 10, Opinions and Orders of the Reilroad Commission
of California, pagee 469 and 647 respectively.) Fronm the
evidence now before the Commission, I am of the opinion that
spplicant may be permitted to refund the above notes by the

issue of new notes and 2lso to pledge bonds as security for thé

notes to Westinghonse Electric & Manunfacturing Company and the

First National Bank of Qsklend, subject, bhowever, to the terms
of the following order:z- |

OAKLAND, ANTIOCE & EASTERN RAILGAY having applied
to this Commission for asuthority to issue i%s promissory notes
for a term of one year oxr less in renewal of cor‘ﬁain promissory
notes now outstanding in the total sm of $99,691.13 ae herein-
before more fully set forxrth: | |

And s pudblic hearing having bdeen held,

And it appearing to this Commission that the money
to be procured by the issue of zaid notes is reaéom‘bly required
for the purposes get forth in the following order which purposes
are not in whole or in pert reasonably chargeable to operating
exponses or to Income;

IT IS EEREBY CRDERED that Osiland, intioch &
Rastern Railwaey be and it is hereby autborized to issgue its pro-
missory notes as :f.’ollows for the purpose o0f renewing the promiesoxry
notée referred to in the opinion which precedes this order:




Payee
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Yeatinghouse Elec. & Mfg. Co.

Weatirghouse Elec. & NMfg. Co. :Dec,.31l, 18
Westinghouse Elec. & MLg. Co. sDec.31l, 18
Pirat Nationsl Bank of Oskland :Dec.3l, 18
Pirst National Baxk of Qakland :Dec.3l, 18
C. A. Smith Lumber Company cDec.31, 18
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IT IS EEREBY FURTHER ORDERED that Orkland, Antioch &

Eastern Railway be and it is lhexredby authorized to pledge not to
eiceed 109 of ites first mortgage 5 per cent ginking fund 30=year
g0l1d bonds sg security for the notes authorized to be iscued to
Westinghouse Electric & Msnufacturing Company 2nd not to exceed

42 of said bonds as security for the notes authorized to be issuned
to Pirst Nationel Bank of Oskland, provided that the bonds are
pledged 2t such ratic that the face value of the notes secured
thereby shall at no time be less than approximately 60 per cent of
the velue of the bonds pledged.

The authority herein granted is granted upon the

following conditions and not otherwise:=

A

l.=The notes berein suthorized to be issued
may be renewed from time to time provided thet no note
skall de 153}1@4 having a date of maturity later than
December 31, 1918.,

Zo=A8 the ;prineipa; of the :ﬁotoa herein su=
thorized is palid off, bonds pledged as collateral shzll dbe
released in such an asmount, 8o that the face value of
the notes shall never be lese than approximately 60 per

cent of the bonds pledged & collateral to secure the
payuent thereof.




Je=Applicant shal:. report in writing to the
Reilroad Commissfon the fact of the issue of any of the
notes or the pledge of any of the bonds herein anthoriged
as required in General Order No. 24, said order being made
a part of this order in so far as tho came 4is spplicable.

The foregoing Opinion and Order are hereby approved
end ordered filed as the Opinfon and Order of the Railroad Come
misaion of the State of Californis.

Dated at Sen Francisco, California, this 02/
of December, 1917.
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