
Decie10n Eo., ____ ,. 

BE..~ ~BE RAILROAD COMMISSIO:N OF ~EZ STATE OF CALIFOR:NIA.. 

* * *' 

In tho MAtter of the Application of ) 
RICEM:OED AND SAN RAFJEL FERRY .AND } 
~~SPORTATIO:N COMPANY for a:a.thor1ty) Application No,. 3376. 
to 1ss'Ile cap1 tal stock. } 

- - ~ - ~ - - ~ .-
Jacobs & Oliver, by ~ame8 Oliver. 

for applicant. 

:BY TEE COMMISSION: 

o 1» I N ION. 

rue is an a.pp11es.t1on of RICmOXD Alt£) SAE RAFAEL 

FEP.RY Am> ~SPORTA~IOR COM:P'~Y, opar&l.t1llg a ferry sl"stom between 

Point Richmond and San Quentin Point, for authority to iesue 750 

shares of ca.pital stock at ~r for additions and betterments oon-
struc~d or to be conetructed, aa hereinafter more full~ eetforth. 

'., 

Encel~ at San ?rancisco on December 29. 1917. 

RIC:s:M:O~D JlD SA:N IW'A'EL FEPJcr ~:o 1!?.ANSPOR~IOn 

COMPANY by Decision Number 2740" d.ated. September 4,. 1915.,. (Vol. S. 

Opinions and Orders of the RAilroa.d Commission Of Ce.l1:f'orn1a, pg.21.) 

was authorized to issue on or before August 31. 191&, 750 shares of 
capital stock at par for the purpose of building a new ferry boat and. 
to prov1d6 for other facilities. Applicant now reprezents tbAt it 
was unable to complete the necessary f1na.ncial arrangement for the 
ealo of said stock and that no shares were issued under the authority 
heretofore granted. 

-1-



~e company now askS perm1ss1on to issue 750 shsree of 
stock at par tor the fOllowing purposes: 

~O Olson-Mahony Lumber Company, or its nOminees, 
tor ~erry boat ~Charle$ Van Dammew, ..... 659 shares 

To Olson-Mahony Lumber CO:clp!l.llY,. or 1 t,e: no~noes, 
tor :pier constructiol:. a.~ Richmond, ...... 15 shs.res 

To Olson-Mahony L~ber Cocp~:v, or its nOminoos, 
tor :pier construction at San Quentin, .. ... 20 sharos 

~ For future sdd1 t10ns and betterments, sub jeot, to 
supplement~l order of the COmmi3s1on~ • •• 56 sbal"e3. 

In ~bit DW, attaohedto tho potition herein, appli-
cant reports assets and liabilities as follows: 

ASSETS: 
~'1x&d C"api tel, • .. .. .. .. . . . . .. . . . . . • . $29, 710.l4-

~1or$" Bui1d.ings, etc., ......... $23·,702.09 
Franchises, ••••••.•••••••••••• 5.000.0~ 
Equipment, ••••••••••••••••••••• 1,008.05 

Current Assets, .. • .................... 15,487.96 
Oash, ••...••....•..•.••••••.• t lt929.75· . 
~oas~ ~ • • .. .. • • .. • .. • • .. • • • .. • .... • 13,,3U •. 75-
Inventories.,.................... l23.81 
Aceounts Reeeiv~blo,........... 97.~ 

Unexpir&d Insuranoe, ........... . • • • •. __ 2 .... ~ __ • ..;5_7_ 

T~AL ASSETS, • • • • • 

LIABILITIES: 
Capital stock OUtstanding. 
Aeeo'lll1te Payable, ...... 
Depreoiation Reserve, •• 
D&terred Credit Items, • • 

• .. .. .. .. • .. .. • .. • $ZS,.OOO.OO 

• • • • .. • • • • •• 6,,049.6.3-
.. • • • • • • • .. lO,.750.~ 

• • • • • • •• • •• l36,.30, 
Su:rplU8 , .. • • • .. '.. • • • • • .. • • •• Z~500.74 

In "Exhi'b1 t C", a.ttsohed to the peti t1o:c. here, &"11-. 
cant reports its revenues and e~cnse8 from May ~,. .~91S to Octob~r 
31,. 19l7, a.s follows,: 
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Operating Revenues, •••••••••••••• $75,019.05 
Earnings from Other Sourcos~ ••••••••• 834.51 

!J!o,tflJ, Earn1:lgs. • • • • • • •• 76.8S4.1b' 
Operating ~enses. • • • • • • • • • 

Gross Income, • • • • 
. . . . . 
• • • 

61.,553.42 
14.300:14 

!,ess ~prec1at1on, ••••••••••• • _lOt 750.00 
Net Income, •••••••••• ~ 3,550.14 

Applicant reports that the ferr~ boat "Charles Van 

D~w referred to in ~cis1on ~umber 2740, ~tod September 4, 

1915, has been constructed by 0130n-Mahon~ Lumber Compan~. In 

~b1t AW, atta.ched t~ the petition herein, th~ cost of the boat, 

exclusive o! interest, is re~orted a.t $6l,045.07.. ' 

up ~ to ~ovember 1, 1917, is reported at $4,.867.70, me.k1ng a total 
cost of $6&,.913.37. ~e boat has been in operation for more 
than a. '3'ea:r, although the title thereto has n<:>t ~e%J. transferred, to 

applicSont. :!l'ro~ a. statement filed subsequent to tho hos.rillg, it 

appears that approXimately $2,.000.00 of the $4,.S07.70 of interest 

represente interest accrued during the period that tha bOAt was 

being bult and. th8.t the bala.nce o~ the interest 4'2,867.70- repre-
sents interest a.ccrued on the cost of the boat while it ~8 been in 

operation. The testimon~ shows that applicant has paid no rent 
for the use of the boat. It now, however, ~roposes to issue stock 

against the $4p867.70 of intereet on the theor~ that the stock so 
issued would. O~3&t the pa.yment of rent. Inasmuch as tAe boat 

has been in actual operation for more than a year, it occurs to the 
aconed 

Co~ssion that the intereS!/on :he moneys expended in building the 

boa.t 'durillg the por1od tha. t said boa.t has been in s.ctual operation 

should be paid out of earniIlgs and not ch8.rged to ea.pi tal acoount. 

We believe that a~~licant should be ~rm1tted to issue 681 shares 
".. - ... I 

of its capital stock to the Olson-Mahon~ Lumber Company or its 

nomineos. in payment for the ferry boat wCharles Van De.mme". 

Applicant st~tes that the additions to its piere at 

Ricbmond e.nd San Q,uentin were made necesssr,. 'b:v the. 1l:loreased size 
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of th. fe~ boat wCbarles Van Damme w over the boat previously in 

service. It appears that. these additions are :pro.perly cbargea.ble 

t~ capital account. 
Applicant has 1n contemplation certain other enlarge-

ments and. extensions. includ.ing new of:f1ee structuros 0:0. its two. 

piers. It. was. Xtc>t a.ble at the hearing to furnish the Commission w1 th 

deta~led information as to. these ~provements, nor as to the cost 
" 

thereof. ~e order herein will provide that a.pplicant may iS8U~ at 

par, 84 shares of its stock to. f1l:lAllce the construction o.f 1mprovo-

~ents. provided that no part of the ~roceeda obtained from the sale 

of said 84 shares of stock shall be expended for purposes other then 

th~se in~ica.ted in a. supplemental order of the Comm1ss1on. 

o R D E R. 

RIC:::rM:OND AND SAN RA3' AEL· FER.'!:tY M.D :R.AllSPOP..~.A.TIO!1 

CQMPjJY having applied to the ·Railroad Commission for authority to 

issue 750 shares of capital stock of th~par value of $100.00 per 

share tor the purposes set forth in the foregoing opinion. and a 
1m.bl i c hearing having been held.. and. it a.p:pee.r1ng to the Ra1lroa.d 

Co:mn1esion that the %!loneY', property or labor to. be proc'Ored or 

paid. ~or by such issue 1$ reasonably roquired for the pnrpoaee speci-

fied 1n the order,. which purpc>ses. are not ree.sone.bly chsrgeablti 

ill whole or in part to opere.t1Xlg expenses. or to incomo" 
I~ IS HEREBY ORDERED t:c.a.t. :aICEMOED Alll!> SAJS RAl'AEL 

~y AND ~SPOR~~IOE COM?ANY be. and.1t is hereby. authorized to 

issue, at par" 750 shares of its capital stock of the par value of . 

$lOO.oo per share" tor the following purposes: 



(a}.-- ~o Olson-Mahony Lumber Company, or its nominees, 
tor ferry boat "Charle5 Van ~~a", ••••• 63~ shares 

(b) .-- ~o Olson-Mahony Lumber Company, or its nOminees, 
tor pier construction at Riohmond, ••••• 15 shares 

(e}.-- ~o Oleon~ahony Lumber Company, or its nOmineos, 
for pier construction at San Quentin, • • • • 20 Sh3rez 

Cd).-- For future additions and betterments, subjeot t~ 
supplement~l or~ar o~ the Commission, • • • • 84 shares 

~ authority herein granted 18 granted upon the 

following conditions, and not otherw1se: 

1.-- ~h8 84 shares 0-: stock herein s.uthor1zed to be 

issued for future additions and bette~nta 

shall be 183ued by applioant at not lese than 

the par value thereof for cash and the proceods 

deposited 1n a speoial fund. l'J 0 part. o:f :aa1d 

prooeeds i8 to be eXpended for purposes other 

than those specified by the Commission in & 

sup~lemental order or ordors 1n this proceed1ng. 

2.-- App~1cant shall keep separate, true and acourate 

aceounts showing the receipt and applicat10n in 

detail of the ~roceed8 of the sale of the stock 
here1n authorized to be issued, and on or be~ore 

the twenty-fifth day of each month, the company 

shall make ver1fied reports to the ~lro&d Co~ 

m1ss1on stat1ng the sale or salea of 8&1d etoe~ 

during the preceding month, the torms end condi-

tione of the eale~ the moneys realized ~heret.rom. 

and the use and ap;plico.tion o·:! such moneys~ all 

in accordance with thi8 Commission'S General 

Order Number 24. which order. in 80 fa.r as's.ppli-

cable. 1"0 lXl8.de s. part 0'2' th1 s order. 

-5-



z.-- ~e author1tr herein granted applicant tG issue 
atoek sha.ll apply only to such stock sa 

shall have been issued on or before ~eember 

31. 1918. 

Dated at. Sa.n Franciseo, Cs.11forn1s.. this J ~ 
day of ~anuar1~ 1918. 

Coram1es10net'8. 
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