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BEFORE TZE RAIIROAD COMMISSION OF
TZE STATE OF CALITCRNIA.
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I... tho Mattor of the Avplication of
COAST COUNTIES GAS AND EIZCTRIC COMDANY,
a corpomtion, Lor ax order to renew

a note of Twenty-three Thousand Dollars
(£23,000.00) to the Bank of California
Netioral Asaociation.

S. Waldo Coleman for applicant.

3Y 7HE COMMISSION.

OPIXRION .

This is an epplication of Coast Counties Gas and Electric

Compeny for authority t¢ Lscue o S-month 6 por cent promissory

note to Zank of Californie National Assoclation ix the principal
sun of $23,000.00 for the purpose of renewing a similar note now
ountstanding. Applicent also asks suthority to reonow sald note

from time to time for s meriod mot exceedinz one year.

A hearing in tris matter was held before Examiner Zncell
et San Franciseco on January 22.

/\.'\
Appl cantts vetition shows tba.t the proceeds Lrom the
original note were used for the pa.;ymen‘t o:e expenditures incurred

\
Zor cavital purnpoeses

-

Applicant intends to pay tze note whick it now desires
t0 issue as so60on a8 it is able to dispose of a sufficient amount of
its preferred stock euthorized to be Lssued by Decision Number

4653, dated September 19, 1917.




COAST COUNTIZES GAS AND ELECTRIC COMPANY having svplied
to the Railroad Commiession for authority to issve a 6 per cent
piomiasory note in the principal sum of $23,000.00 payable six
months after date to the Bank of Californiz Nationsl Azsociation
sud for authority to remew sald note from time to time for & moriod
not exceeding one:year:

Azd a public hesring heving beem held azd 4% sppearing
taat the momey, yroverty or labor to be procured vy such lssve is
reaconably recuired Jor the purpose specified in the order and that
such yurpoze 4is not in whole or in pert reasonabiy chargesble to
cperating expenses or to income.

IT IS EEREBY CEDERED that COAST COUNTIES GAS AND ELECTRIC
COMPAYY be, and 4t is hereby, granted suthority to issue for not
less tran the face value thereof o promissory note to tae Bankx of
Californis National Association in the principal sum of $23,000.00
payable six months efter date and bearing interest at 10t 10 exceed
6 per cent.per annum.

The anthority herein granted is granted upon taec f£ollow~
ing conditions and not otherwise:

L= The proceeds from the issue of the note horein
suthorized shall de used by applicemt to poy 2 $25,000.00
note paysble to Bank of Califoranis National Associstion
on Febvruary 1, 1918.

2.- Applicsnt may remew the note nerein suthorized to

" be lzsued from time to time provided that the term of Tae

note herein suthorized together with the term of the notes

f1gsued in remewel thereof shall not exceed one year.

3.- Coazt Countles CGas suld Zlectric Company zaall re-

port to the Rellroad Commission within ten deys after the




fesue of the mote herein suthorized the Zact and the
date of issuwe, the face valwe of the note, the rate
of interest and the anplication of the proceeds, all
in secordance with this Commission’s Gezeral Order
Number 24, wkich order, iz so fer as appliceble, is

made & part o2 this order.

Le= The authority herein granted is conditioned upon
the payment by svplicent of the fee prescribved in the
Public Utilities Act,

5= The authority herein granted shall apply only to
such notes &s shall be issued on or before November 1L,

1918.

Dated at San Francisco, Californie, this él§§EZ§

- agy of Jénuary, 1918.
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Conmissioners.




