Deciaion Number '{xgjl’ , , @RUUUE\_&&B\_\@

REFORE THE RATLROAD COMMISSION OF TEE STATE OF CALIFORNIA

In the Matter of the Mpplication )
02 COAST COUNTIES GAS & ELECTRIC )
COMPANY, & corporation, for an )
order to issue 80C ahares 0f the first )
preferred stock of said corporation )
at 90 per cent of the per value thereof )m Application No. 3116
and for &n ordexr allowing the payment )
of a Ddrokerage commisaion not exceelding ;
)

b5 pexr cent for the sale of any of salld
atock,

BY THE COMMISSION. .

PIRST SUPPILEMENTAL ORDER

WHEREAS,the Railroad Comm:f.;aeion by Decision _
Number 4653, Gated September 19, 1917, authorized Coast Counties
Gas end Electric Company t0 issue at not lece thax $86.00 per
share, 800 sharee of its Lirst preferred & per cent capital stook
gubject among others to the comdition that it use $68,327.01
of the proceeds to pay in part $81,830.57 of notes listed in
paragraph 6 of the original petition herein or for euoch other
purpoees a8 the Ralilroad Commisgion may anthorize snd thet it uee
the remeindexr of tre proceede as directed by the Rafilroad Comw~
misszion in a supplemental order; a.qd

WHEREAS spplicant now reports in its supplemental
petition £iled Januery 26, 1918 in the above entitled matter
that {t has been abdle to sell only a sufficilexnt amount of stock
t0 pay 3;4,757'.05 of said $81,930.567 of notes, that the balance




of ths notes have been paild from other money in the treasury

or have been renewed; that to pay or renew said notes and pay
other obligations to the company it haz become necessary to

incur, &8 set forth in Exhibit "B™ attached to the petition herein,
& note indedtedness of $115,3%1.11 as of December 3L, 1917: that

$16,711.51 of said note indedtedness has since been paid, leaving

a balance of $98,619.60; that to July 31, 1917 the company has ex-
pended for additions and betterments $71,285.59 sgainst which no
stock or bonds have been issued; thet the maximum amount which
the company will be eble to obtain Zrom the sale of ite stock
will be $70;000.00 and that in view of the :forcgo:r.ng, 1t roq'aoats
the Raflrosd Commiseion to modify the order in Decision Nome
ber 4653 so as to permit it to use the $70,000.00 odbteined from
the sele of its preferred stock to pay im part the notes listed
in Exhibit "B™ attached to the supplemental petition herein:

knd 1t appearing to the Railroad Commission thet
applicant’s request is recsonable and may bde granted:

IT IS HEREBY ORDERED that Condition 2 and 3
of the oxder in Decision Number 4663, dated September 19, 1917,
be and the same are hoereby amended so as t0 permit Cosst Counties
Ges and Electric Company to wse not exceeding $70,000.00 of the
proceeds from the sale of $80,000.,00 of preferred stock, the
issus of which wes authorized by Decision Number 4653, dated
September 19, 1917, to pay in part the notes listed in Exhibit "B
attached to the supplemental petition horein, or to the payment
of afach other notes, the proceods of which have i\eon used in the
payuent of notes listed in said Exhibit "B";

IT IS EEREBY FURTEER ORDERED that the oxder in
Decision Number 4653, dated September 19, 1917 shall remain in




foll force and effect except as modified by this Pirst Bupple-

mental Order.

Dated at San Francisco, California, thie é&a;ay
of Jaxmary, 1918.




