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BEFORE TEE RAIIROAD COMMISSION OF TEE STATE OF CALIRORNIYA.

L . T

In the Metter of the Application of

TEE SAN ANTORNIO IRRIGATING COMPANY Apolication Number 3470.
to borroew money.

BY OFE COMMTSSION.

In this application, The San Antonio Irrigating Company
asks auvhority to issue a B-year 7 per ceont nrom13°ory'note for the:
sum of $15,000.00 and to mortgase its propertios to secure the pay-
mext of seme.

4 hearing on this application was held before Examiner
Westover on January 28 at Sanm Francisco.

By Decision Number 727, dated Jume 19, 1913, (Vol. 2
Opinions axd Orders of the Railroad Commission of Cglifornia, P. LO4L)
tke Reilroad Commission auxhbrized applicant to issue notes in tke
principal sum of $30,000.00. Applicant now revorts that oll of™
the notes have been paid except = $5,000.00 note due Fedruary 1, 1918
and a $5,000.00 note dme February 1, 1519. Iz addition, the company
has 2 note Indedtedness of 5,000.00, meking a total debt of H15,000.00.
It wishes Vo pay and refund this indebtedvesc by issuing to H.i. Scott
g Z-yeer 7 per cent mote fLor $15,000.06. To secure the payment of
the $15,000.00 note, applicent asks authority to execute a deed of
trust in subst ventially the same form ag the deed of trust a*tached to
the petition herein snd merked EBxhibit ™AT.
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Dhe nature of applicant’s ‘bpazdtrons', the payment

of 1ts expenses through assessments and the valme of its properties
are matters to which the Railroad Commission reforred in Deaisiop Num-

ber. 727dated June 19, 1913, to which decision reference ig here made.
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THE SAY ANTONIO IRRIGATING COMPANY having applied:to the
Rellrozd Commisslon foxr autrority to issue a 3-yoar 7 per cent
$15,000.00 note and mortgage its property to secure the payment of
said note; and a public hearing having beex held and it appearing to
thae Railroed COmmiésion that the momey, vroperty or laboer to be pro-
cured or pald for Dby such issue is reasonably regquired :or the pur-
pose or purposeé speclified in the order and that such;pﬁxpose or PUL~
poses are not inm whole or in pert reasonadly chergeadle to operating
expenses or to lncome,

IT IS EEREBY ORDERED that TEZ SAN ANTONIO IERIGAQING
CQPANY be, and it is hereby, granted aumhofity to issue at not less
then the face value theroof a 3-yoar 7 per cen@ note in the principal
sam o2 $15,000.00 and to secure the pdyment of said note by the exe-
cution of & doed of trust in substantially the seme form as the deel
of trust attached to the petition herein and marked ExhLbit "AW;

seld suthority being granted upon the following conditions:

l.~ = " Applicant chell mse the proceeds Irom the note herein
anthorized to be iszued to pay & 75,000.00 secured note due
Pobruary 1, 1918, a 35,000,00 secured note due Febrvary 1, 1919

and $5,000.00 of unsecured motes, &8 set forth in the petition
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herein.

Saw The apvrovel herein given of the deed of trust is Ior the
= ) :

purpose of this proceeding only and en spproval in so Zor o8 this
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Commizsion has juriszdiction under the terms o2 the Public
Utilities Act, and is not intended as an apnroval o7 said
deed of trust as to such othor leogal requiromeznts, to which

salld deeld of trust may be subject.

Sem Applicant shall keep separate, true and acd%urate accownt showing
the receipt and application in detail of tho p;oceeds of the
note herein authorized to be isszumed, and or or before the '
twenty-£iLth day of each month make verified reports to the
Reilroed Commission, ir sccordsnce with the Reilroad Commis—
sion’s General Order Iwsber 24, which order, in 80 far as

epplicable, is made a part of this order.

authority aerein granted shall not become effective wntil
applicant has paid the fee syecified in Section 57 of the
2ublic Utilities Act.

antaorivy nerein granted shall apply only to such note as
may be issued on or before Jume 30, 1918.
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Deted st Sea Prancisco, California, this é%ééé day
of oannary, 1918.
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Commissioners.




