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.Decision B.o. £o1\, • . ~~l~-----

BEFORE TEE U:rr.AeOAD COlmSS!OE O~ TEE STATE OF CALD"ORll1.IA. 

In the Me.tte~ of the Applica.tion of} 
~EESAN .AN~ONIO IR?IG~c;. COM:?AEY 1 Application Number 34.70. 
to borrow money. l 

- - ~ - - ~ - - - ~ - ~ 

BY TEE CQ~lISSION. 

o :? I N I· 0> :N .. 

In this application. ~e San Antonio Irrigs.ting c.omps.n:r 

asks au~hority t~ issue s. 3-yesr 7 per cent.prOmiseory note for the' 

SUtt of $15,.000.00 a.nd to mortgage its propert1()s to- secure the ps.y_ 

ment of Se:me .. 

A hearing on this application wes held before Exsm1Der 

Westover on January 28 at San Francisco. 

By DeciSion Number 727, da~ed JUne' 19,. 1.913,' (Vol. 2. 

Opinions end orders of the Railroad. COmmiss10n of California,. p. 1041} 

the Railroad Co~is$ion authorized ap~lics.nt to issue notes in the 

pr:tncipal sum of $30,000.0~. Applicant now reports that a~ ~w 

the :O.otes have boen paid. except a $5,000.00 note due . February l,. 1918 

and So $5,.000.00 note due :E'ebruary 1,. 1919. In addition,. the c0lnl'~Y 

has a note 1nde.btednese. of :;;;5,000.00" me.k1:og a. total debt of ;i;i15,OOO.oo. 

It wishes to· pay and rc:f'tmd 'this indebu,d:c.oss b;1 issuing to E:.A. Scott. 

s 3-year 7 per cent note for $15.000.o~. ~o secure the payment o~ 

the $15 p OOO.oo note. app1ies~t ssks author1t7 to exe~te a deed of 

trust· in substantially the same form as the deed. of trust attached. to 

the petition herein ~nd marked Bxh1b1t ~Aw. 

-1-



The JUl,t'tU'Et of spplicant t 6 ,0po:r,~t~:0%lS.,. the ps.,-ment 

ot i~s expenses through ae~$~ments and the vslue of its properties 

are me. tters to which the Railroad Commission reforred in Decisio:c. :a-o:n:-
bor.;72~ta~te~ June 19, 19l3, to which decision reference is here made. 

0, R j). E R. 

~E:B S,a: l~~OnIO !RRIG~InG, COMJ?ANY ~ng' a:pplied:;.to t".oe 

Ra1lroed Comm1ssion for authority to issuo a 3-year 7 per eent 

$15,000.00 note; and. mortgage, itS. ~ropEtrty to' seetn'"e the. pa.yment of 

said note; and e. publiC' hes.rillg ho.:nng beo::. held. o.nd i.t ap:9Mrillg to 

the P~i1ro~d Commission that tho money, property or labor to be pro

cured. or paid for by such issue 1$ reaeonablyrequired for the p~

:pose or purpo·sos speoified. in the orde·r and t~t. such purpose or p'tU"

poses are not ill whole or in pe.rt reasonably chargeable to· o:pers.t1Ilg 

expCDses or to income, 

CQ!O.>JJ!Y be, and it is hereby, granted authority to issue at· not less 

tllsn the face va.lue theroof a. 3-year 7 per cent nota in the principal. 

sum o~ ~15,000.00 and to secure the pa.yment of said note by tho exe

oution o! a doe~ of trust 1n substantially the Same form ~sthe de~ 

of trust stt$ched to the petition her&1n and marked EXhibit ftAft:. 

sa1a authority being grantea upon the following conditions: 

'A~nlicant $he1~ use the proc~&ds from the note herein .. -
authoriza~ to be issued to pay a $5,000.00 secured note due 

FebrU!l.r1 1, 19l5. a. $5,.000.00 sectzred note due Febr~ 1,. :L919 

and $5,.000'.00 Of 'Wlseourcd notes, E!.e say' forth in the., pet1 t1o:l 

herein .. 

2.- ~e ap~roval herein given of the deed of t~st 13 for the - ) 

pttt"pose of this proceeding only Slld en approva.l in so tar e.s this 



Comm13sio~ has jurizdict10n under the terme o~ the ~bl1c 

Utilities Let. and is not intended as an approval o~ said 

deed o~ trus~ as to such oth6r lagal requireme~t3, to which 

said deed of trust may be ~bjeet. 

j ~.- Applicant sha.ll keep separa.te, true a.nd e.cc'¥urate account show1J:lg 
\ 

the receipt and applics.tion in deta.il of the proceeds. of the 

not&. herein authorized to be issued. and on or before the 

twenty-f1ft~ day of each month make ver1!1ed reports to the 

Railroad CommiSSion, in accordance with the Ra.i1road Commis

s1on,I $ General Ord.er Nillllber 24,. which order ~ in so far a.s. 

applicable, is made- a part of this 'order. 

4.- !i!he a.uthority Aerein granted shs.ll not become e!fect1ve until 

app11cs.nt. has paid the fee specified in Sect:1.on 57 of" the 

~blic Utilities Act. 

5.- !i!he ~uthori~y herein granted Shall a.~ply only to such note as 

r:tJ/J.y be issued on or before J'a:no 30, 1918. 

I 

Dated a.t Sen Francisco, California.. this _..;:;:;..::::,....;~_ day 

of Zenuary, 1918. 

Commissioners. 


