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In the Matter of tho Applicetion of )
SOUTEWESIERDN HCMZE TEIEZEONE COMPANY, )
a corporation asking vormisslion to ) ” .
bonds and provide for payxont of )

)

Lloaticg dobta

3Y T8 COMMISSTION.

FIRST SURRIELENTAL ORDER.

WEEREAS, applicant in the a2bove entitled matter has asized the
Railroad Commisslion to modily its order in Tecision Fumber 5057,

dated Jauwery 18, 1918, so as %o permit it Vo pledge bonds to secure
to be
the payment of deferred interesst certioicauq_/ibsuodin llen of Lpril

interest coupons and thus secure the payment of amomnts sctuslly ad-
venced to the company by its bondholders; and

WHEEREAS, 1t appears to the Rallroad Commission that
epplicant’s roequest is reasonable and that the order of the Commission
should be modified as hereinafter set forth,

IT IS HEERERY CRDERED that, that portion of the oxder in
Decision Jumber 5057, dated Jeauwary 18, 1918, reading:

"It Lis heredy Lurther ordered that Southe
western Zomo Telephono Compeny ve, and it 1s heredy,
granted au hor;ty to pledge $L77,500.00 of bonds to
secure tho payment of tho 2-yoar & mer cent notes
herein authorized %o be Lssued, provided thaet said
tords be pledged in the same retio as ot presext to
gsecure tre payment of the notes to be wrefunded, and
provided furthcer, that unon the payment of said notes,

or any notes to be refunded through the issue of the
notes herein suthorized to be issued, bonde pledged
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am gecurity therefor shall bde returnsd to appli~ -
cant’s treasury in such an smount 80 that the
ratfo of the face value of the donds remaining .
in pledge to the face wvalue of the unpeld noten
shell be subaztantially s two to one. ~ Lny
bonds returned to applicant’s treasury through
the payment 0f notes, shall be horeafter issued
coxly Tpon further oxder of the Raflroad Commism

: 81031. ' L. .

be; and the seme 18 heredy, amended 80 as to read:

"It is hereby further ordered that
Southwestern Home Telephone Company be, and it
18 hereby, granted authority to pledge $177,500.00
of bounds to secure the paywent ¢f the Z2-year & per
cent notes herein suthorized to be issued, provided
that s2id bonds be pledged in the same ratic as at
present to secure the payment of the notes to de
refunded, and provided further, that upon the
payment of said notes, or any of the notes %o be
refunded through the issue of the notes herein
suthorized to be issued, borde pledged as zecurity
therefor shall be returned t0 applicant?®s tresswxry
in suck an amount s8¢ that the ratio of the face
value of the bHonds remeining In pledge to the face
velue of the umxpaid notee shall be substantially
as two to one. OFf the bonds returmeld to sppli-
cant?s treesury through the payment of the afore-
said notes by nmeaxres of momeys contributed and al-
vencel by the stockholders, noteholdere and bondw
holders; applicent may issue and pledge from year to
year with the trustee under the proposed Lirzancial
plen outlined in Decision Number 5057 such ar amount
of said bonrds ss may de necessary to secure the pay-~
ment of the momeys szdvanced by the bondholders: seid
bonds to be pledged in the xatio of eppreximately
$2,000.00 of face value of bomde for each £1,000.00
advanced by the bondholders and represented dy -
erpiicenascortificates. As gmmlicontrs's cortificates
issued in lieu of surrendered April interest coupons
are being paid off, end the interest coupons cancelled,
bonds plelged &8s socurity for the payuent of the
seme shall be returned to applicant?s {rezsury in
such su amount so that the ratio~of the fLace wvelue ¢Ff
the bonds remeining in pledge with the trustee to
the face value of opplicant’y certificates shall
be substantially as two t0 one, -~ the bonds 80 returnsd
t¢ applicant?’s tressury shall thereafter Ve issuned
only wpor further order of the Railroad Comission.™

IT IS HEREBY FURCHER ORIERED that Condition Xumber &
of the order in Decision Number 5057, dated Jerunry 18, 1918,

roading:




"The authority herein granted shall apply only
%0 such notes, bonds and trusteo’s cortifi-~

cates a5 may be issued on or bhefore November
30, 1918.™ .

be, and the same 415 hereby, amonded SO a3 10 read:~

"The euthority herein granted shall apply only
to such xotes andspplicents certificates as
mey be Lssuel on or before March 1, 1914, and
to such bonds as it may be necessary to issue
0 carry out the finsncial vlan referred to
in said Decision Rumber 5057, deted Janwary
18' 1918-" :

I7 IS EEREBY PURTHER ORDEIRED that the order in
Decislion Number 5057, dated Januvary 18, 1918, shell remain in full

force snd elfoct except as modified by this Pirst Supplemental Order.

Petod st Sam Fremeisco, Californis, this a;2€234%{-

va
day of Jenmery, 1918. ‘

cbméisa;ogéra.




