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In the Matter of the Application of)

TJEATHE VALILEY RATIRCAD CQMPANY
2or an order authorizing the ieswe )  ARPiication Number 2073.
and sale of certain stock. )

BY THE COMMTSSION. : -

SECOND SUPPLIMENTAL QRDER.

WEEREA3, the Railroad Commission on February l4, 191& dy
Decision Bumber 3099 (Vol. 9, 0p.tn§.ons and Qrders of the Railroad
Commission of Califormia, p. 196} authorized applicant to sell at
par 239 shares of 1ts capital stock at tke par value of $10C.00
per share for the purpose of retiring om March 1, 1916, BO of its
outstanding bonds of the face value of 100 pounds sterling each, as
provided for in applicant's deed of trust securing the payment of
gaid bonds; and '

WEEREAS, the following statement appears in the Commig—

sion's decision of February L4, 1916:

"Applicant has acked for an order giving
it authority to issune and 8ell in the future additional
shares of its oapital stock to take care of sinking fund
payments as above set forth, ae such payments becoms due.
We cannot at this time grant such an order; but supple-

" mental orders may be issued hereunder, granting applicant
permission, from time to time, to sell its stook for the
above mentioned purpose without necessitating the L£iling
of a new formal application or the holding of & formal
hearing every year." :

WHEERBAS, in accordance with the Coummission's suggestion,
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applicant on Janmary 31, 1918 mede a written request to the Railroad
Commigsslon for aunthority to sell 34l shares of its capital stock at
paT for the purpose of Tretiring 70 of ite outstanding dozds of the
face value of 100 pounds sterling each, whick according to the pro-
visions in spplicant®s deed of trust above referred to mmst de re-
tired by March 1, 1913:.. apd

WEERBAS, it will require $34,090.00 to retire said 70
bonda on the basis of $4.87 for oa.ch‘pound sterling and thorol is in
the sinking m $50.00, whioh together with the proceeds from the
sale of 8aid stook herein authorized, would make a totel availsble
su of $34,160.00: .

I IS EEREBY ORDERED that DEATE VALLEY RAIIROAD COMPANY
be, and the same is heredy, granted authority to sell 341 shares
of its capital stock at the par va.ln§ of $100.00 per share upon
the following oconditions and not otherwise:

l.~-The atook herein authorized to be isened shall be
80l1d at not lesz than psr to Borax Consolidated
Limited.

2.-The proceeds derived from the sale of said stook in
conjunction with the $60.00 mow in aa.;.d. siniking
fund above referxred to shall be used to retire
70 of applicant®s outstanding bonds of the par
value of 100 pounds sterling, as provided in the
doed of trust securing the pamnt of sald dbonds.

3e=Deatk Valley Railroad Compeny shall keep separate,
true and acourate sccounts showing the receipt and
application in detail of the proceeds of the sale of
the stock herein authorized to be lssued, and on or

before the twenty-£ifth day of each month applicant
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shall make verified reports to the Railroad coﬁmisaion.
all in accordance with the Commission's General Order
Rumber 24, whioch oxder, in so far as applicable, is
| made a part of this order, |
4.-The authority herein granted shall apply on to such stock as
8ball bave been is3ued om or defore September 1, 1918.

5.-221 of the provisions of the order of the Commdasion in De-
¢ision Rumber 3093, dated February 14, 1916, as amended,
m remain in full force and effect, excoept as modified
by this Second Supplemental Ordexr.

Dated at San Prancisco, Califormia, this 5 /D&
dazy of Fedruary, 1918.
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