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Decision llo.c ____ • 

:BUORE ~BE RA.TI.ROAl) COMJrtISSIOl'f OF 
TEE S~ OF CALD'ORlIIA. 

*-** 

In the liatter of the Application of) 
J)'r<'-'!i!lt T.AIJZY RAILROAD COMPAEY ) 

for an order authorizing the iSsue ) 
and sal. of oertain stock. ) 

~pp11cation ~umber, 2073. 

- ...... -~--- .. ---~ 
n THE ComasSIOli. 
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WSERltA.3, the Ra.ilros.d Commission on February 14. 1.916 by 

Decision lI'ttmber 3099 (Vol. 9, Op1:o.1ons and Orders of the Railroad 

COmmi8sion of cal1forzia, p. ~96) authorised applicant to ae!l at 

par 239 shares of its oapital 8tock at. the par val.u. o~ $100.00 

per share tor the pupose of ret1ring on :March l~ 1916, 50 of its 

outstand1ng bonds ot the face value of 100 pounds 8terl1ng each. &8 

pronded for 121 applicant· s deed of trust socur1l28 the pa,m.nt of 

sa.1d bonda; and 

Wl3EFEAS, the following. statement appears 1%2. the Commie-, 

81.on's decision of !'ebruar,- 14, 1916: 

and • 

~ Appl10ant has azked '1!or an order gi.v1ng 
it authority to· issue and sell. 111 the fut'aro additional 
shares of its oapital stook to take eare ~ s1n'ldng :fand 
~llta as above set forth, as such pe.,ments become due. 
w. os:cnot at this tiJne grant such an order; but 8uppl ... 
menta.l orders may be iss.ued hereUllder. grant1lli; a.ppl1oant 
perm1aS10n, from time to time. to sell ita stook 'tor the 
&boT. mentioned purpose without neces81tat1ng the ~1~ 
of & new formal applioation or the holding o~ a formal 
hear1llg· ever,' tear.-

'1fiiEB1tAS. 1n accordance With the Commission 'a 8~ation, 
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applioant on Janua%'731. 19J.B. ma.4.. a written request to the Ra1lroad 

COI:ml1SSiOll :tor author1t;r toeell. 34.l. eh&res o'! 1t3 oapital. atoelt &'t 

par :eor the purpoee. of ret1%'1Jlg 'TO of itB outst8J1d1ng bOMS O'! the· 

faee value O'! 100 pounds sterl1ng ea.oh. Which aeoord1%lg to· the pro­

visions 1n app11oaDt-a deed of trust above referred to mnet ~ re­

t1re4. b7 :Karoh 1. 1918; .. 8114· 

WR:gp;l$, it will require $34.090.00' to ret1re 8&140 '10 

bonds on the basis of $-i.8'-' for each pound sterling and there 18 1xl 

the a1nld..rJg :f1Ul4. $,60.00, wh10h together With the procede from the 

sale of said stock herein authorized. would. make 8. tota:L available . 
sum. O'f $M.150.oo; 

I~ IS· trmKBy 0R1JER'FJ') that ~:a: V.AIJ:IEY RAItROJD OOl4PAliY 

be. and the same 18 horebj". gr8llted author 1 t7 to sell Ml shans 

of its capital stook at the par value of $100.00' ~r share upon 

the following oonditions ~d DOt otherwise: 

l.-!he stook herein authori~.d to be 1seued shall be -
8014 at not less than pC' to :Borax Coneo11da:t.4 

L1m1ted. 

!.-!he procee48 derived from the sale ~ 8&14 stock 1n 

oonjunction with the $50.00 now 1n said s1D)1ng 

f'ancl. above referred to shall. be U8ed to' retire 

.' . 
70 of app11csnt Wsout&tandlng bond8 of the par 

Talue ~ 100 pounds sterl1x1g J as. proT:t4e4 in. tu 
deed, o-r trust seour1llg the pa,ment oi sa1d bonds. 

!..~&th Valle7- :Ets.1lro&d Compe.:ny shall bep separate. 

true and aco1U"s.te aceounts show1%lg the reoeipt and 

appl1oa.t1on in detail. o:t the proceeds of the sa.le o~ 

tba stock heretn author1~e4 to be iSSU8d. and on or 

before. the twent,.-:t1fth 4a:r of 8ach month applicant 
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slla.ll make verified reports to the Ra1lroad CommisSion. 

all 1l'l aecordance 1r1 th the Commission's (Jenera! order 
, . 

%lumber 24 .. wh10h order. 1n so ~ar as app11cable. is 

made a part o~ tb1s order. 

!.-~e author1t7 herein granted shsJJ. appl,. on to 8'Cl.ch stocl: as 

8hall have been issued on or before September l. 1918. 

!.-.4l.1 of the provisions o-r the order o~ the Oomm1esion 111 De­

ais10n B~ber 309S. dated ~ebruar,. l4. 19l6" as amended. 

Bh8l.l remain 121 :eaJ.l foroe and effeot. except &8 mod1:f1e4 

b7 this Second Supple =ental Order. 

Dated s:t San Francisco, c:al1fOrn1a. tbi8 _s:_~ __ _ 
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