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va¢ucjof,$30,000 Lor the pu xp058 ¢ Rereinafier
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SPOCKTON TERIINAL AND EaSTUHRN ?AIxROAD,COEEAKY‘haviﬁs
applied o Thke Rail rond Commigsion of the State of Califorzia for .
az orde:.aut%of iny the issue oy zaid company of first morigage eo“d'
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Lanne l*J on ‘i ST dayc’ of Anril ond Oc,oo af ackh Jear u. 15/
s padd, ond cecured oy & uru~t aced 6* mer tg se upon
T the company @nd zloo “uth rizing tae i sue OJ
of collcterak zold vondz of Tie foce va*ue of y30 000 0,,
nés likewi e to e poyuole on tae cay of Aprzl 1941,

socner redeemcd, and ©0 bear 2% the rate of ~£x (6)

Der cent per nnum, paysole {eannually the first Qaye of npril

_yand'Oc:dbér of each year until thc primcipal is paid, andTiazueé
'unéc:' ( ag:eeme“v hereinafter referred to, and also-autho:-
izing op; 10 apnlj 1o the purposes aerein gpccified,the“'
proceeds.derived fro;7the_issue'of‘the vonds autborized by als

_Commiﬂs:.onh order i**Appiiﬁatibn Xo. 94, in so.fa&‘éz’noz'neccssary
for tke p~*ncse¢ sneci‘iea <n said order, and q'public nesring Zoving
becn neld wpon 32id applicavion ana the Commiczion findiﬁg TALY Tac
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reasétably required oy said coumpony f9r :ﬁ acqu. ai£i°n of p'o c,vy,
thewcﬁnstruccion, completion, extension end imp:ovemeﬁt of iz
fdéiiitiez, and the improvement and meintezance of its service and |
thot scid pusposes are not iz wkole or im mart prdperly'chdrgeable
“t0 operating cxpences 5& 10 incoxme,

| IS ZEREBY CRTEKED 48 FOLLOVS:

'l.  STtockuozm Terzangl and antern R:i road Commony iﬂ'
hercby authorized to *ﬂsue one zZundred and uwe*;«-onc‘:houzand»
(5121,000) COIﬁﬁ fuce value, or so much Tz reof 23 may be necessuTy
fqutae‘purposes ncreinafzer cpecified, of orincinal of iv -
mortzage bonds of é 'd counony, maturizg tae 1ot 'dy of April,

'L,,unlcss soo ner redeex eé, o beur in eresﬁ at six'(e) per cen:‘
per onmum, poye ole sex iaannua¢¢y, wader and in pufsﬁanée'of'th |
;ermzvof :xe‘aeea of .r#s: or morzgige here:dfére,and on
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gu3uern Rhml*owa OWb_ny <0 xe*c@nuzlc Tz st‘Comwahy of S«n "uncisco, 

e trustee, nppn ne ¢ol¢o :g conditions and noT 0% ae*wise to—wit:
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tae oonés nereby aazhoriied s0 ase
less taan
taereof vesides 225 accrued Taereon.
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for the-followinv‘vurposeé only: |

(1) Por tne exvension of said ¢ompany's lize of
reilwey from itz present Terminus in SI0CKIOD L0 SToCKLon
Channel, tie proceeds from oonds not o excees tke
face value of = -‘- . e e a - ' f $90;000u00.‘

(2) Por the nurchaase of oxne sream locom ouive
and-one'motor'éar +ne proceeds from bosds nod
%0 exce»d the £20¢ VOlUC Of = = = = = = = = = = = $31,000.00
2. S:ock:on;?erminal ond Zaoetern R;;lroad Coupony is-

zerchy authorized o pledge &g zmuny of Ltg Tiret mor gage oonds o

22y be necessary, & - ‘ 0t 10 exceed $2.00 in bonds %o




51.00 of funds boérowcd, %0 secure the amount oF niaety-scveﬁ
thousand (897, OOO)'dollarz or sQ‘much‘phereof a3 1By :ot‘havevbeen
‘secured from the sale of he‘bonds‘au?ﬂo-ized'i* section (1)
‘ncrcof said fund~ To ve.used ~olely for tne pu:posez -pccified
.in Sect*on {l) he*eof. The authority hereir givez ie slvernative
witn and not in aadition %0 .he antzority corferred ;n-sectiénw(l)

'hcreof.

i

3., Stocktor Terminzl ond Zastern Rail‘qu Co"pany is.

rhe:eby au:horized'tdi;scué whirty < ousand (43 o 000; dollur £, .“ce
valué'.of prizeipal of ite cO&lHteral gold bonds mﬁmur.ng tae lst
ddj o"Ap_il 1941 unle zoone. reaeemed to oear interest av gtx'
(6) per cent per annum, payshle semi-annuully unée* and in pur-
auance of the terma The TTust agreement, heretofore. and on
the Lot daj 34 April, 1911, mode and execureld by said S:ockcon
Terminal a“d Eas tern.Railroad Cempany to Mercentile T*ust Compuny
o*_San “r_nciﬂco ag trusuee, t0 be aecurcd vy firzt Lo*tsage oond"
ir oz omount no% t0 exceed $1.50 of firz. nortgage oonds,uq secure
$1;00':’°ce-valué of collateral bon&s, updn Tae ﬁoiiéﬁing(cpnditionz
2nd not. otaerwiae to-wit- | _’ - |
(a) Stockwon ”eﬁmina_ and Tastern nai;roud Conpany sazll’
séll vae doude hereby}authorized 30 &as zo,net Tae zaid com;any'
20t less thon eighty (80) per cent of The foce vzlue of The
principal. taereol bezides in.e*est acc*ued tnereon.
(o) Tae proceeds frox the sale of sald bond chall be
uszed o-ly fo* the purﬁocés specified in BCCViO” (l) nereof.
(c) Tre unvnorzty Zerein g*”e“'is*al por vive‘wzuh and zot
in additicn To the autho*izy conlerred iz sec.zonﬂ (l) and (29
nercof, tae intention bezng tkat ir no evext snall the moneys
used for the purposes specified in section (1) nﬁreo‘ exceed
the suz of 372 000 Tox exzendzng said coA,uny'a line of ra‘l—
r?ad <0 Su ckvez C*°**el and $25,000 ’o* vurc “*1335 ;u;eam
locomouive aﬂd & ZETOT C8T. |
4 Stoc sron Terminal ané .aotern.Ruil*o_d Cougany is
hereby_auzhorized-;o iszue vwo -aundres. and twenty—fonr ($224,QQO}

;;:107_“




:hoqsané dolly g, fece valiue, or SO muck vaereol as miy Ve neccItary,

of ite cqid.firﬁt mortznge bords, upon tae following condivions and

St

net otnerwice, to=wit:
(&) Stqcknon‘;ermin
sell the boxric 2
not lesa}t‘a;'eizhmy (80} ner ‘cent oF %Tac face vilue of the
rancinal :hereof, vesides imvterest Lecrucd tZercon.
(0) Tae vroceeds from tae szle of said.bondc‘saall te used
Tor the following mnurposcrs only:
(1) Tor improvementz on said company's lize cf
raiiwey from Stockion to Bellota, 23 cpecified im U

R. A. Tacmpeon's estimate sppearing iz the opihion zerein,

ond execluding the one éteam‘locomotive oand The one mover

car, tke pfoceede crom bondz 1ot 0 exc¢ed

tze SUR Of = = = o = = = e m - .-an .-~ -3 45,000.00,
(2) For the extension of said company's'

line o zoilwey from 3ellota to Jenny Lzhd,‘az-

- .
gpecified iz Xr. R. A. Taompson's oo id esvinoie, |

the procceds Irom bonés noT 10 cxceed the sum 0fHl7%,000.00

""bﬂ-‘l L - 2

(¢) Xoze of in wiis ceetion u:aor,zea shall
be;i:.uea ntil Stockion minal oné “ﬂstern Rui¢roao Coumpuny
ghnll have‘preSented“zo tae Roilroad Comm;ssion evi aence._

¢

sa%isfacto:y 0 the Commission o tae effecu trhat soid compoxny
nas entefed int‘ & biz ing coniTract Cr ¢oniracts for the gule of
cll the first morigase boﬁdz in - thi: ‘j auzhbrize&‘to be
iséuéd, including those whick muj be pledged ag collateral
secufity, 20 trat the Roilrozd Commiznion =iy we catigfied r

cald company can zeeure from the stlc of 4tz said bondz‘fundz
sufficient for 2l wne purpcses in tais order:au:ndr:ied.'

5. Stock oz Terzinel and Dustern r Railroad Com p_nj chall
Xeep seporate, true and sceurate accounts, showing fhé rcceip,'and
eoplication in Getuil of tihe nrocceds of wae szle
boﬁds nereby zutnorized to be igcued and on or vefore the 25tn daj

~ o
- Ll e




monti the ¢ mpany snall moxe o verified resort o tuiz Come
etating tie sale or other disnocition of such oondg durin

-

the preceding montk, thc terms and conditions of zuck sale or otker
Gisnosition, the moneys realized therefrox and the use and”applicazion
of 92i¢ momeyz, 2ll in accordanmce with tais Cbmmi:sion'* General - Order

No. 24 vHenr, in so far zs opplicable, is made o : ziz ozder.

6. Theeffe¢tiveness of this order iz nditioned orn the
 prior poyment of the fee specified in section 57 of the Public Trilities

Act.

7« The cuthority hereby given 35 zave vondc **ﬂll apply
nly'to.bonds issued ox or velore *‘e let éoy of Apnﬁl 1014.- b any‘

of the boxn 248 zereny ~ﬁzhoriéed . issued za Deexn 1ssued 2y
suid uimc applicition 2oy be made o tue Compiésidn for an‘exzensioﬁ

of zaid{zime;

The foregoing oniznion and order o bereby‘apnroved'and

ordered ﬂiled 2g the oninion and order of Ra 'roua Comm; ion of

the s vate of aliforniz.

Dated ot San Francisco, Californie, this JOZZ day of

iarch, 19135,
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Commizsioners.
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