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Decision No. ‘5752—37»- :

BEFORE TZE RAILROAD COMMISSION OF
TEE STATE OF CALIFORNIA.

x * *x

In the Matter of the investigation of
the Rallroad Commission upon its own
initiative into the f£inanoial condi-
tion of the TNITED RATIROADS OF SAN
FRANCISCO.

Caze Numbexr 610.
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BY TIZE COMMISSION:

FOURTE SUPPLEMENTAL ORDER.

WEEREAS, on Februwary 8, 1?18, the United Railroads of
Sax. Fraacisco f£iled with the Railroad Commisaion & statement show-
ing that 1t has expended for additions and betterments from July 1,
1916 to December 31, 1917, the sum of $617,742.34: and

WHEREAS, the Rallroad Commission dy Decision Number
2710, dated August 24, 1915, directed the United Railroads of San
Francisco to esta.'bliéh a deprecliatior account amoumnting to
$550,000.00 per sumum mwntil July 30, 1918, or wntil a further order
of the Commiszsion, said decision further providing that of the money
80 accumlated $25,000.00 per month or %oo,oo‘o.oo annuslly should
be used and ezpohdod only for the construction of additional facili-
ties and extensions and Lfor the fulfilling of franchise oblizations

‘or for the improvement of éervﬂ.ce or for such other services proper-

1y chargeable to a de;preciation account as may be suthorized by the
Commission; and

WEEREAS, United Railroads of Sax Francisco now reo-
quests aunthority to use $6l17,742.34, bYeing & part of the amount
deposited by it as a deprecim-:ion fund, to reimburse ite treasu::& for
the ,_a'.roresa.id capital expenditures; and
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WEEREAS, the Engineoring Department of the Railroad
Commission has not had sufficient time to check all of the report-
od expenditures, but it appears that at least §600,000.00 of said
expenditures represent proper caplfal charges; and

WEEREAS, the Railrosd Commission dy Decision Number
2849, dated October 29, 1915 and Decision Nﬁmber 4786, Qated

October 23, 1917, suthorized tho United Railroads of San Francisco

to charge against the depreciation fund to be establiched under
the terms of Decision Numbder 2710, the sum of $450,000.00 for the
purpose of reimdbursing its tressury in part for capitel expendi-
tures from July 1, 1915 to August 3L, 1917; and

WEZREAS, £t appears to the Rallroad Commission that
the sum 0f 5450,000.00 should be deducted from the aforesaid
$617,742.34 Leaving $167,742.34 of capitel expenditures as re-
ported by the company, for which its treasury has not been reim-
bursed; and

WHEREAS, it .a.ppea.:.-a to the Railroad Commisaion that
the United Railroads of San ¥rancisco may at this time draw upon
tho aforesaid depreciation fund to the externt of $150,000.00 for
the purpose of reimbursing its treasury in part because of the
aforesaid reported capital expenditures of $167,742.34;

Now, TWORE I? IS HEREBY ORDERED that TUnited
Ra.i:l:oac._s_/be, ggg.n%su heredby, authorized to use £$150,000.00 of
the moneys depocited in the deprecistion fv.p.d directed to dbe set
uwp by the Railroad Commission by its Docision Number 2710 dated
August 24, 1915, to reimburse its tresswry in parlt for expendi-
tares for additions and betterments from July 1, 1915 to
December 3L, 1917, as set forth in gtatements £iled with the




Railroad Commission, said $150,000.00 being ix addition to the

$450,000.00 aunthorized to be expended by Decision Number 2849

dated October 29, 1915 snd Decision Number 4786 dsted Ocober
23, 1917.

Dated at San Francisco, California, this r?/ ’% ‘
day of Fedruary, 1918.

c_ommia aioneré,




