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Decision No. e UDZ/@ﬁDL/

BEMORE TEE RAILROAD COMMISSION OF TEE STATE OF CALIFO..NIA.

In the Matter of the Application

of R. B. YCUNG, doing business as

the GRIZZLY ZIECIRIC COMRANY Lor Application No. 3518.
permission to issue & note and

exocute mortgege on &ll of the

proporty of Grizzly Electric Com-

pany 9t Plumes, Calilfornia.
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BY TEE COMMISSION.

CPINION.

R. 3. Young, doing exn electricel lighting business

urnder +he name of the Grizzly Electric Compe.ny, asgks suthority
t0 issue & ninety day 8 per cont note Tor £2,000.00, peyadle to
Plumas County Benk, and execute & deod of trust To Secure itse
payaent.

A heeoring upon the application was held bYefore Zx-
aniner Westover at Sasn Francizco.

Applicant™s electricsl generating plant was recent-
1y destroyed by fire. For the purvose of rebuilding it and 1i-
quideting his indebtedness he £inds it necessary to borrow
$2,000.00 and execute deod of trust to secwre ite payment. A4
copy of the proposed deeld of trust is attached to the petition
herein, marked Exhibit "A"., It is of the usual type and covers
all of applicant’s property now owned, or hereafter acquired, and
used for the purpese of conducting an electric lighting dusiness.

Zpplicant reports an indedbtedness of $382.81, repre-
sented by sccowmts payable, with 1o notes outs'candiﬁg.

The Railroaed Commission by Decision No. 3952 of
December 26, 1916, (Vol. 12, Opinions and Orders of the Roilrosad
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Comizsion of Califormia, pege 111} fixed the electrical rates to
be charged erd collected by the Grizzly Zlectric Company. In
its decicion the estimated histérical reyroduction cost of the
compsny's electric proverties as found by the Gas and Zlectric
Depextment of the Commissiom was placed at $6,000.00. The de~
cicion 8lso &iscusses the revenmes &and expenses of the plant

and systém.

A8 The term of the propoced note is less than one year,
it is not necessary %o procure suthority from the Commission fox
its iscuance, bdbut it is necessary to procure authority 0 exocute
deed of trust, which suthority will be found in the order.

I+ will be sssumed tast the proceede from The note will
be expended for purposes specified in Section 52 oL the Fublic
Ttilities Act. If applicetion for authority To issue 2 note
to refund the $2,000.00 ninety d=y note applicaﬁt now proposes
to 4ssue shonld hereefter be filed, tho Commission will at that
time consider the purvoses for whick the prpoeeds have been.gsea.
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R. 3. YOUNG, Qoing business wnder tkhe nome of Grizzly

Elsctric Compeny, baving applied 0 the Railroad Commlssion for

auﬁhozity +0 i3sue & note and execute & mortgage o cecure the
paymeﬁz thoreof, 2ud & public hesring hoving been held, and 1t
appesring to the Reilroad Commission that the application to
execute deed of trust should ve granted,

IT IS ESREBY ORDERED thet R. B. Young, doing business
wder the neme of Grizzly Electric Cempany, be and he 18 heredy
suthorized to execute & deed of trust iﬁ substapntially the same form

g8 the Qeel of trust attoched 40 the petitionr herein and marked =
Exhibit "A", provided that the approvel herelr given of seid




deed of trust is for the purposes of this proceeding only and an
approvel only ix so far oo this Commission has Jjurisdiction wmnder
the terms of the Zublic Utilities Act, and is not intended &z an
approval of scid deed of trust as to other legel requirenmemts

to whick said deed of trust mey be cubject, snd provided further
tkat ¢ verified copy of the Jced of trust as;finnlly exocuted skell
be £ilcd with the Pailroed Commission within ten dsys after its

execution, and provided fwrther that the authoritly herein gramied

to execute & deed of trust shall apply only to suck deed of trust

&8s may de emecuted on or defore May 1, 1918.

i
Dated at Son Framcisco, Californmis, this 7=
dey of March, 1918.

. Commisecioners.




