Decision No.
-\A\ el

R_ILROAU COIBIISSION
TATE 0P CALIFORNIA

In the Metier of the Aponlication of
+ho CITY OF CORCOZLN, (s mualeipal
corporation of the sixth class), in
the County of Zimps, State of Cali-
fornia, and TZE CORCORALN TATER &
G4$ COMPANY, (& corporation) for an
ordor authorizing the purchase and
sele of a »udblic uvility.
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BY TES COMLIZESION:

7Z5 CORCORAN VLIZR & CLS COMRARY having cpnlicd to
vac Redilrosd Commiszsion for suthority to transfer 1o the
City of Corcoran its public utiliiy dusimosz ond proverty,
vhe same 0 be mede in sccordence with the offer contoined
_in a rosolution of the Roord of Directors of s2id company
atvached to tho apnlication hereir and marked "Axnidbit 4,M

whick rezolution wy”ov;.do‘~ in wart cz Lfollowse:

"RESQ0LVED, that the Corcoran Wator & Gas Company, a
corporation, will °gree vo soll to the City of Corcoran
its ontire viant consisting of mainsg, wells, »umps,
meters, tenk end all other appurtenances and appllancos
utilized in conducting the Company’s tusiness, together
witk Lots 10 snd 14 of Block 24% and a plot of ground
70 % 128 feet in the west side of the waplatted part of
Block 24%, alzo & plot of ground 70 x 159 feet 4in the
Southeast cormer o0F said unpletted vert of 3lock 24% 4in
soid City of Corcorsnm, (subject to tho reservetions end
restrictions of record affecting scid lots), for the
price and swa of Seven Thousand Five HZundred Dollars
(2750C.00) “o e nsid to the szaid Corcorsn Weter & Gaus
Comnany. Mhe s2ld City of Corcorar to assume payment
02 the outstanding bonds of saild Corcoran Water & Gas




Company of icsuve of Lpril lst, 1917, & total »ar value of
#15,000.00 whick s2id issue comzisis of 20 bonds of nex
7aluo of $500.00 ench rumberod ome (1) to 30 imclusive,
boaring intorest.at tvhe rete of 6% per anmum snd maturin
100000 on ipril 1, 1519, $1000.00, 4pril 1, 1920, 31000.00
£pril lst, 1921, $1000.00 April 1, 1922, £2000.00 April 1,
1923, $2000.00 Lpril 1, 1924, 52000.00 Lpril 1, 1925,
$2500.00 April 1, 1926, $2500.00 4pril 1, 1927; which seid
oonds are reodeemsble upon ZO deys publizhed notice prior to
cate of rodomption, at par and = corued interest plus a vrem-
ivm of 22% of the mrincipval. The timo for such purchase to
exvend o a timo when am eloction can bo iegally hold to
devermine ‘whether the seid City sholl purchazo <ho seid
plant and o sulfficient recsonsbdle time thaereaftor to allow

for the completion of tho desl in the ovent tont the elestion
carries. '

"In the event that the Water Company skall be obvligod
Vo moke any exponditurs for bettormen:t ox oxtersions prior
to caeid vransfer, the cost of same shell be 2ddod to the
price to ve pald tho Woter Compary by the said City of Cor-
coran for ssid plant, »rovided, thet 2no zuch vottorments
and extemslons shell bo mode unliess approved by the City

Counecil.”
And the Board of Trustocs of the City of Corcoran havingvacdopted
the proposition zet forth in the above resolution amd heving join~
ed in this epplication, and it aprearing 4o the COmmission that
Thls 1s 00t 2 cese in which 2 public nearing -is ncéessarm.and that
the applicaxidn'$h0u1& be grantod,~—

IT IS ZERZBY O2DERED “aot tae epplication kerein be, and
vho semo heredy Is granted; provided thet the authority Lersin
granted szall spyly only %o such conveyance as L¢ made on or bef
Tore September 30, 1918; and provided further, that within thirsy
(50) days after any conveyance ls oxecuted in accordaﬁce witz
this arder s cortified copy thereof ghall be £iled with the Reile

- road Commissipn of the State of Coliformis.

Jsted at San Propcisco, Califormisa, thi%?@gfﬁgaj,gf
Merch, 1918. i N
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