ML

Desieion No.

BEFORE THE RAILROAD COMMISSION OF THE STATE OF CALYPORKIA

{

~§ LE5ON uols1deg

In the Matter of the Application )
of EAST BAY WATER COMPLNY, a )
corporation, Lor an order suthoriz- ) = Application No. 3505.
ing the issme of bonds.. )

~ W. E. Creed aud A. G. Tasheira, for applicant.

EDGERTON, Commissioner.

OPINION

East Bay Water Company asks authority to 13@0 : |
$218,084.71 oi’ its first mortgage S-I/ 2 per cent bonds payable
Jepusry 1, 1946. | '

Applicant'a mortgage providea that tb.g trustee
#hall cortify "bonda,'to 2id in asquiring and g;oy;dm'g:#r_—}et -?9?30011?
of the cost of bettexrments, improvements or oz:tenaﬁ.ona- of the |
works of the compsny, Or soquisitiorf of new property of the com~
pany. In achedules attached to the pe\titviozi berein, applicant
reports {8 constraotion expenditures during 1917 a8 2o1lowsz-




‘San 2&“10‘ projcot ..-ooooo-coooooooanoo-o.-oms 98‘6005' '
General construction cesesssccverscsocrsanne 351 9’!6 34
motu ".....-..

I.oss allowance for depreciation eeeceveccess 200" ooo.oo-

Amount against which applicant intends
10 188T6 DONAB ecesececsccssccsscsss ....$'257 962.59

Amount of expenditures agsainst which the
Commission has authorized the isaue
of bonds pursuant to Application
Xunbexr 3011 ..-.........................$4854556.50

Balance of comstruction expenditures :
-ggainst which the Commission has not
authorized the issue 0f any bondB.......$272; 605.89

.&pplica.n‘b roports that under its mortgago it
may issue $218, 084,71 of bonds’ aga.inst the. $2'72 605,89 of con~
struction oxpondituroa. R

In 11:3 annual roport :or 1917 :filod. with tho o
Reilroed cOmmisa:!.on applioant roporta revenuss and oxponsoa

for the yoa.r a8 :followa:'-‘

_Ttem '-1917

Oporu.‘ting Rovamus oo..‘ooooo.oo.oo.to.-oo.otl 763 074.13 .
OPOr&‘tins EIPOIISOB Gsecacvacevcssvosnsrnrsses 967 742467

Not Opora'ting ROVOnm oo----o-oaaoo.-aoo-.oormn-
Addse

Yon-operating Tevenues crcsassevecsossscscscd  35;917.40
Gross corxporate iNOOME sccesccevesvcccacone 831 248,86
Deductions:- -
EEEOaE On mad. DObt Q....Q..t........... 534 %3.“ b
othor mmrﬂst doductiona [ E AN AN N XXX A NE X XXZX ¥ J 4 “3.79
Uncollecti‘blo ‘bills (A XX E RN YN NN F NN RN YN ] 5 952.77
Amortization of Debt Discount and Expense .. *an3,80
Non-operating Revenue deductionB.ccevevecese 4,962,02
Rexnts foxr lease of other water PLELtBeccones 866.68
Total Deductions eeesceey DOL, 432,70
Belance carried to corporats surplus

Mcomt’ .’..O.....‘..“OO‘....’-........"..QV ‘ 279i3816.16

Applicant reports ite additions 6 and deductions
from 4its corparate surplus account during the yoear 1917 as follows:-




Profit for year from income sccount ..........$279 816‘16
M¥iscellaneons additions 10 SUXPIUL seecccessss 82,002,756
mfit pl’ﬂﬁ additions Q.......lbtt......t.....m
Dednctions-- Dividends on outstan stock... 201, 583;00

o ow o Miscellaneous qunct 6. 534,10

TOLOL DOLUCTLONE oo evovvmeneesonronnensmnsos o TOETTEI0
Surplus on December 3L, 1917 ..m

In Schadnle "1"'axtachod to the potition ho:otn
applicant reports gssets and 11ab111tios as folldws

Agsetac=

Fmd capital .........-.......‘--.....‘......ms m 296.“

Cash on hand undepofited eececcccscsssvscsvocss.

Cash in BANKS ceecceccssccossscssccccsnsaccasese
Spﬁcm 'Dopoaita I Iy I

NO%B Recei78.b10 .h.o.o.----..v.-----...oo...-‘

Accounts Recelvable CONSTMEYE eevvsaccccccsssree
Accounte Recelvable Miscellaneous ceccceccesne
maseg Recein‘ble ..t-..0...............-‘..0.
Investments - Li-‘berty Bonds R A T I Y Y,
mteriale & Smplieg L R N N R W N NN N N N N NN NN NN NN N ]
o*her 513001&1 Imd-e ‘t....b.l.DD....‘....-....
Acerving Lend Rents on LO28ES cecescccsscrcece
Admcoa mpenaes ....O........-‘.....‘.....-C..
Stook maoomt L X X N N N N N N NN NNNYNNY Y NN XNREXYNNNEYY)
Toamortized Discomnt on Securitiol ecceecececse
Othor Sugponse .......‘-........0.0‘..........
TUnlon Trust Company of S.F.Trustee,

Proceeds of sale of nonwoperctive Resl

Ost&te .............QOQOOOOQO...0......0...

Saxn Pablo prOJOCt escsssscscscssncsssssscssene

8 673476
50 951.64
22, ,181.85

5;205;00‘

6,291.86
715914446

7,675.83

155.00
105000.,00
139 975,62
2~000;001
95, yille.68
162 094,73

15919, 680.00,

13 88357
' 3.55,

-12, 520.65 '
605, 986.05
1 200@00

mam Semities .....-‘.......‘.-.-....OC.

Qot&l ABBota‘t. sessace c&-& 355 806059 7.

I.ia.bilit ios-

Claes & - 6% Cummlstive Preferred Capital

S‘tock .............‘..............‘....'....$ 4 480 800‘.00
Class B - 6% Non-cummlative preferred capitel
2,987, 200.00',

Stock ............................-.......‘.

Mrat ubrtgage 30 Ir. 527
Kotea hy&blo ....-......'..-.'.&.......‘.....

Aﬂutad vonchera ...-..........‘......-......‘.‘.
Audited P&yrolla ......‘........-"..‘...‘....,

Guarantee Depos8ite cecvcecccsncssccvccsccccsscs
mension mposite .‘......O...Q.‘O..O........
Acoounts Paysble Miaoellanoons................
Contracte Pﬂ-ya-blo PR R GEEPPPIPELEPIPIOB LIS sO T,
Land Rents charged in 24vanco ccececccssccccne
Md Sa-lea Account -t oo 3 .-......'.'..‘
Resorve Depreclotionr seecscccccccosscsceenceces

Suplus .....--‘... ‘4.........-...... ..‘.....'...

o G'Old. Bonda o---...co’

100" 000.00

9,827:900.00

73, 500400
12.500.00
220%000.00
82,656,535
'2,337.85.
10312420
T5,657.78

' 6,365.39
200,00
117,457 .12
7.548,90
200,000,00
163 voz.aa.,

Total ma.'bilitios ...#18 555,806

Ze




The testimony in thie procoodihg ghows that the
construction oxpend.iturea d:uring 1917 havg beeb, ;pa.id. out of ;‘:Bu.nda
obtained from.the l’coplea Water COmpo.ny from earxings and zrom
& $220,000.00 loan re;preaen‘bed. by short term notes. It ie the
inteztion of spplicant to use the proceeds of the bonds to pey
the $220,000400 o notes or ,other notes givexn in Tenswal thoroo:cl
or to roimburao its tredam'bocausov o.f hoving used ,oo,rni.n'gs‘ : to
pay said notos. :

I ba:mw:!.th submit tbn d.’ollowing Lorm of Oxrd

ORDER
EAST BAY WATER COMPANY heving applied to the Rail-
road. Commission ffor authority to iseue $218,084.'71 of its ﬁrat
mortgage 5=1/2 per cent bonds, payable J’anuary X, 194.6 -3 hearing
having beexn hold a.nd. the Commisesion being of tho op:lm.on tha.t
the money, property or labor to be procu.rea or pa.id. :ror by ancb.‘

issue is reasonadly required :tmr the purpose o:: Purposes speci=
fied in the order snd that such purpose. or purposes are not in

wh‘olé or in part- reasonsbdly chargesble to' operating expenses or

to ﬁ:’como; ‘ )

IT IS mx’ ORDERED that East Bay Water Company
be, and it s beredy, granted sutbority to issue $218,084,71 of
ita £irat mortgage 5-1/ 2 per cent bonds, payablo Jenuery l 1946
-upon the following oond.itions-- ._

1.~The bonda berein guthorized to be issued
shall be s0ld by applicent for cash at not less then 94
.per cent of their “ffa‘c. ‘value, plus accruel mtbreé*b.

Zv*rne proceedse obtained from the sale of the
bonds herein suthorized to be issued ehall be used by
applicent to pay im part the $220;000.00 of notes |




outstending December 31, 1917 or notes given in Temewsl
thereof or to remburve‘:: anplicant’s' treasﬁi‘y becsuge of
eaming.:, expended for the vment of zoid no‘tes.

. E&Sv ‘Bey Water Compeny °b.al.l keen, senerate
true and sceunrate acaoums show:{_.ng the receint a.n&ap-

" plication in ‘do'cva.il of the proceeds of 'ﬁhe sele of the
bén&s héreiﬁ ‘am'.horized‘ to bel 1ssued‘.-‘ aﬁd oz or 'boféref
the twenty-Lifth day o:f each mon‘ch. shell make verified
reports to the = a.ilroad. Comnisgion, in accordancc wi‘th.
the COn:m1§ sibn.'s Genersl Order No. 24, which orcler in
so far a3 awlicable. is made a rart of this order. ‘

4. The a.uthorit.f herein granted shall not become
e:f.’fec‘tive u.n‘bil pnlicant has paid tae feo. prescribed. by
tne "-‘ublic U'cilities Act.

5. Tb.e autb.onty herein gran'ted. shall apply only
t0 such ooncls- a3 may be issued on or bvefore December 1,
1918. | o

The :fo*egoing Opinion an& Order are here"oy ap*:roved
.end ordered .filecl 83 the Opinion and Order of the Rallroad Commission
0f the State of Californis.

Da.tecl et San Francisco, . California. this

Commisslonexs.




