
J)e,,1aion 1'0. -----
:euom: TD RA.ILROAJ) COMMISSION OF ~BE sn~ OJ CALIl!'OUIA 

. -
In tAG U8tter. of the Application ) 
of EJ.S~ :aA.Y WAnR COJaAlrY 9 a ) 
corporat1on,.for·an order s.uthor1z-) Application No·. 3505. 
1ng tbe issue of bonds. ) 

• . . 

w. E. Creed au4 A. G. Ts.ehe1ra., for appl1cant.' 

East Bay.Water Compal17 ask8 AUthor1t:y 1;0. iS8ue. 

$2].8',084. n of its first mortgage 5-1/2 per cent bonda payable 

3anuary 1, 1946 • 

.lppl1cant 'a mortgage proVide8 tha. t the tnate. 
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ahs.ll ee:rt1fl" bonds, to aid 1n aeqa.1r1.ng and p:ro:v.1~"~~::--a. ·l>Ol"~.cent . ,.' .,', .. .... -"'. 

of the coat ot b~ttermellt8, improvements or exte1l81o%18 o:t the 

works of the oompany, or aeq11181t1o~ of new property- of the com

ps.ny. In sohed:al.ea attached to the pet1 t10n herein". appUcant 

repoz:te 1 ts construotion expend1 t'11res du:r1ng 191'1 as :toU0W'8~-
.Y 



"., 

'San Pa.blo- pro~oot ' •••• ~ .......................... t6C)6;986.05 ' 
General constra.ct1on ..... , ...................... 351,9'16;'34, 

~otaJ. ......... .: ;.J95',.~962.!9 
Less allowance ~or depreciation .............. 200'''OOO~OO· 
Amount aga1nst Which applicant intenD ' , 

to 1seue bonds ' ••••••••••••••••••• ' •••••• $'15'1.962.39 
Amount of expend1 tuea against which the 

Comm1ssion has authorized the issue 
of bonds purS'tUUlt to Application .' 
Numbor 3011. ............................. ~"'356..60 

Balance. of con8truction e~nd1ture8 ' 
, against· whioh the Comm1as:ton bas not 
author1.zed. the issue of atJ.'3' bonda ••••••• $272';:605.89 

Appl1cant reports' the. t lUlder 1 ts mo:z-tgage 1 t .. 

may issue $218.084.'11 of bon48·::'8.~1net· the $2'12'.60~.89 of oon-

stnct10n expen41t'a:r:'os., .. • '.,:. • > .. I.'.' ~ . J , 

In ita 8ll:D:aal report :for 19l'1'. ~ll.d nth the 

:Re.1.lro~d. Comm1B81011. applioant reports revenues and expenses. 

for the year &8 follows:-

191'1 -
0pe:ra:t1ng Revenues ••••••••••••••••••••••••• tl;763.0'l~·.J.3. 
Operating Expenaea ••••• ••• •••• •••••••••• ••• 967','142.6'1 
lIet Operat1ng Revenue •••••••••••••••••••••• , '7§S.:!3i." 
~dd:- , 
!on-operat1Dg,:revenues ••••••••• ~ ••••••••••• t 3&~91".:40 
Gro8s cc>rporate, 1J:Loome • • • ••• • • • • • • •• •• • • •• 831~248~86 
Deduot1ona:-' , 
liiterest on ~e'd Debt •••••••••••••••••• ,.. 534.~'833."., 
Other intere8t, deductions •••••••••••••••••• 4~363.'9 
Uncollectible bills •••••••••••••••••••••••• 5~932.7'1 
AmDrt1z&t1on of ~bt Discount and Expense •• 473.80 
lion-operating Revenue deduet1on.e............. 4;962.02 
Rents tor ~&se of other water p~t8 ••••••• ~-r~~8~66~.w68r 

, Total Deduot1ons ••••••• , 661,~&.7? 
Balanoe carried to corpor&te 8urplua ' 

acootra.t .................................. ' •• 1 2'19,816·.l6. 

AppUeant reports. 1 ta adUt10ne 'to and deduotions 

from. ,its corpcrate surplu account- dul:1ng the yoar 19l'1 as fOllo'W'8~-

. , , 



:Profit for .. year from :tnoome aocount •••••••••• $279;·816-.16-
M18cellaneoua addit10ns to eurplue .••••••••••• 82,002.'5 
P:ro:fit plus' additions •••••••••••••••••••••••• 361.,:818.§1 
Deduot1o%l.3:- D1'V'1dends on oute.tan~ eto.ek... 2Ol.582.oo 
•. : .. :;:; :~.' ~,:.,~~:K1eeell~nO'.oue.J},~4'1;<;.~.1Q~....... ••• 6,534.10 
~ot8l. :Dedu.ctions· .................. ~.............. 208-:~rlG.i6 
S'tU"plus on December 3l.. 1917, •• , ••••••••••••••.• 1lOM 702.8l: 

In Schedule "'l."attached to the petition' he:re1n 

applicant reports assets and l1abilitie8 as folloW8:-

A8set8:-

F1Xed Capital •••••••••••••••••••••••••••••••• $15.221.Z96.36 
Cash on lland 'QJldepOsi ted •••••••••••••••••••••. 8»'6'13. '16 
Cash ill :B8J:Iks •••••••••••••••••••••••••••••••• 50»9~.64 
Spec18.l :Deposits •••••••• ••• ••• ••• ••• ••••.• •••• 22.181;85 
~evolv1ng Fund ••••••••••••••••••••••••••••••• 3.205~OO 
Notes ~eceiv&ble ......................... ~.... O:i29l..S6 
Accounts Rece1vable COllS'OlllerS •••••••••••••••• 7l:,..9J.4.46 
J.ceounte.,Reoeiva.ble :Miscellaneous •••••••••••• 7 .. 67S~az. 
Lea.ses: :Reoe1 ve.ble ............................ .... ~5S.00 
Investments -Libert1 Bonde ................... 10;"000.eo 
ll.e.ter1als &.:Supp11es •••• •••••••• ••••••• •••••• 139:,9~5.~ 
Other special funds ••••••••••••••••••• -.. ••••• 2"~-oOO.OO· 
Acerai:o.g Land ::tents Oxl I.oaa.ee •• '.. •.•••• •••• ••• g.5~llJ..6a 
Ad.vanced ·Expenses, ..................... :........... 162,094.'13 
Stock 'l)1eoo'Q%l.t. ••••••• ,;.. ••••••• ••••••• ••••.•••• 1~,9l'9,680.00. 
Unamort1zedD1ecount, on Seeuri ties. ••••••••••• 1.3,883..6'l 
Other Suspense ••.•• • • • • • • • • •.• • •• .. • • • • • • •• • • • • • . 8.55 
Union. ~:ru8t Compe.n1 of S.:r.~te09 

Proceeds of sale of non-ope:r:e.t:t.ve :Reel 
estate •••••••••••••••••••••••••••••••••• ~. ·lZ~520.63 

San .Pablo project •••••••••••• :.~............... 605 .. -986.05 
~a8'tIrY. Se~1 ties •••••• - ••••••••.••••. .;. .; ••••• ~ ____ l;o'ill,;· 200-';.;;..;:1 •• 0;,;0 .. · 

-Liabilities: 

Claes,:A.. - 6%., Cumulative hefe:rr.ed Capital. 
,Stook ••••••• _ ••••• _ ••••••••••• ' .............. $ 4;480;-800.00 . 

Claee B -6% Non-cumulative preferred capItal 
Stock· •••••••••• -............................. 2.987.200.00,· 

.Common C8p1.te.l Stock •••• •.••• ••• ..............200;-000.00 
Fire.t :tortgage 30 Yr. ~,Gold :Sonda ••• .;.. ••• 9»82.'1','900;'00: 
:Bonde. 1n ... :Re-serve· ............................ .:. ''13,·500.00; 
Kortgagea Pa,-able ••. - •••••••••• ;. -....... •••••• 12,.5()O.;OO 
l'i'otes., ·Payable- •••••• - •••• ' ................. .;. •••• 220';000.00 
J..'a.di ted Vouohers .......................... '..... 82.656.53- . 
Audited Panolla •••••••.••••••• ' ................. ~ '2.'337.85: 
Guarantee Depoe1 ts •••••••••••••••••••••••••• ~ 10',312;.:20· 
ExtenS1.on.Depos1 t8 .................. ............... 13:;63'T. "l8 ' 
.tccounta Paya.ble ·neco ll.el'leous •• •• •• •• •• • • ••• 6:,.363.39' 
Contracts Payable • _ •••••••• ' •• _ • • ......... • •• •• 200.00 
Land. Re:c.tsoha.rged 1:c. advance· .............. ••• 1l'1';45'1.13 
Le.:c.d SaJ.es J.ccount .............. - .. • • ... • • ••• •• ••• '1.;;34.8.90'. ' 
Reserve Depro.c1at:ton ................. , •• .:....... 200.,.-000-.00 
SurplU8.· ...................................... ' •••••••• " __ ~153;;;.;;. ...... ..,;..,...;02~.;:;._81 __ · . 

. ",.. 

~otal L1ablllt1es .... $18;"36.5~;'S9 
3. 
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~e. teet1m.oJl3' 1n this proceed1%lg shows that the 

const:ru~t1on e%pend! tvee dv1ng 1917 have b.een paid out of ··funds 
. 

<>bta1lled f:z:oom· the Peoples Water Compa~~f%'om earn1nga and from 

&$220,000.00. loe.:c. represented b:y short; term notes. It 18' the 

intention of appUcant. to use the :proce,eda of the· bond.8 to pai . . 
the $220.000.o00! notes or ,other notes given tn renewaL thereo~ 

or to re 1mburs& 1 t8 :iJreas'l2.%7' bece.uee. of ho:n,ng used earn1Dga' to' 

pa7 said notee. • 

.. I here?:i th eubmi t, 'the ~oll~fOrm. o~, Ord~:,-

o RD E·R 

EAST :BAY WATER COMPAIf:{ he.Ving applied t~ the Ra1l.

road Comm1ssion ~~or authority to iSsue $218.084.71 of ita first 
. " 

mortgage 5-1/2 per cent bonds. payable Jan't1ll.X7 l-Jc 1946; a hear1ng 
, " 

bAVing been held. and the Oommission being. ot the opinion that·· 
, ',I 

the money, property or labor to be procured or paid :tor by such . ~, 

issue 1e reaso%l&bl1' re-qa.1red fw the purpose or purpo'ees epee1-' 
-.., . 

'lied 1n the order and that such purpose. or, PU%pOBe8 ar& Dot tn 

whole or :1n part- reasonabl,.- chargeable' to opera t1Xl.g expense8 or ." . .. . ,. 

to moome; 

D! IS HE:REBY ORJ'l.ERED tbat East ~ 'Water ~ 
. . 

be, and it 1e here·by. granted 8uthor1t7 to issue $218,084.'11 o:t 
ita first mortgagee-liZ per cent bonda, payable 38:ll'0J3."r'7 1:, 19.f.6, 

upon t~ follO~. col141 t10ns.:-

l.-The bonds herein snthorize4 to be issued 

8h8l.~ be sold by applicant for caBh at not lese. than.' 94 
, , 

, per CGnt of tho1r~... val'tl4, plus accrued, ~ter&8t-. 

2~ p,.rooeeda obtained :from. the' 8ale· of the, 

bonda herein authorized. to be 1e8~e4. ebAllbe" used. b7 

appllce.nt to pay in pert the $220;,000.00.01: not.s 



Otz:tstsnding December Zl, 19l7 or notes ~'Y'en 1%1 renewal 

thereot or to reimburse e:9l'lica.nt"s'treS31l%'Y beca.use of' 
" . 

earnings ~ended for the ~~en~ ofeaid no~es~ 

3. E8.StJ3sy Water CompallY 'sh,all, keep, ee~e.re.te, 

true a.nd. accura.te aeoou:o.ts s'how'iDg the receipt and ap

plication in detail of the proceeds 0'£ the ssle of the 

bonds herein . e:o.thoX'i zed to be iSs.ued.; and.. on oX' before· 

the twenty-fifth d.s;v of each month shall make verified 

reJ;)orts to the Aailroa.d. Commies:Lon, in accordance W1 th 

the Comm1ss10n,~ s General Order No. 24, whichordar,,' 1n 

so fs:r as a:.o:ol1oa"o1e, 18 made a part of tlli.s ord.er. 

4. The e:o.thor1ty herein granted shall not· become . . 

effective until applicant has· paid,the fee. preseribed.: b7 

tAe Public'Utilities Act. 

S. The authority herein granted shall apply onlr 

to such ·oonde· as ms.y be issued on or before December'l, 

1918. 

The. foregoing Op1n1on and Order. are hereby &F.?roved 

.' and ordered filed e.s the Opinion and Order of the Rs.1J..ros.d. COmmission 

of the State of C'e.l1forXlia.. 

Da.ted. c.t San FranciSCO, ,Cnliforma, tb1"S" ' 

.--;;£ ........ J ..... ,._~ 01 April, 1918. '. 
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