
· :DeciSion No. __ _ 

EEE'O?.E TE:E ?.AIL30AD CO~~r.ISS!ON OF THE STA~ OF CAI.I3'O?.N'IA. 

---000"---

In the matter of the spplicat10n 
ot R. A. ROSE. operating under the 
name of Fair Oaks Elec tric Com:!ta.ny 9 

Fair Oaks. California, !or an order 
authorizing the issuance of e. p~omiz-
30ry note of indebtednese. 

O?INION -------

EY ~E:E CO~:MISSION: 

) 
) 
) Applic~tion No. Z363. 

1 
) 

R. A. ROSZ. doing business under the 
trado name of Fair Oaks Eleotric Company, applies for au-

thority to issue note for $5500- and use the proceeds for 
refunding notes for $5275 and for other purposes s~ecified 
in the· order. a.nd to execute deQ-d of trust securing the 
payment of said note. 

A public hearing was held upon ~he ap-
plication by Examiner westover at San Francisco. 

Applicant operates a system for dis-
tributing elcctriccl energy for light and power purposos 
in e.nd a"oout Fair Oaks. Sa.craoent.o County. and. he roports 

tho present cash value of his system as ~S300.5S •. A Check , ~ 

of tAo inventory ana appraisal of the system by tho Com-

mission's engineers indicates t~at the valua.tion is reaso~ 
sble. 
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Applie6nt reports g~OS3 rovonue for 1917 of 
~2S60. ms1ntonance and o:pera.tion $l92.6, in which is 

included $1093.20 for electric ener81 purcAtLsed, leaving 

the net operating revenue of $935. Since the hearing. 

a.pplicant ha.s made definite and final arrangement ~ror 

the loan. 

O?:DZP. ... ---,....-

R. A. 30S~. engsged in distributi~g elec-
tric$l energy for light ond ~ower purposes in and about 

PSir O&~$, Sacramento Co~ty. un~c~ the trade name of 

Fair Oaks Electric Compe.~, having applied to tbe Ra.il-

roa~ Commission to~ tl.ut~ority to·issuo noto and executo 

dood of trust herein ~eferred to, sn~ a ~ublie hearing 
having been held upon said application, sn~ the Comm1$~ 

zion finding that the :proceeds of said notos ~re roason-

ably r0q'llired for the purposes speci:fieo. in tAe orG-or .. 

which purposes a.re not in whole or in part re~sonsb1y 

che.rgeablo to o:p0:cs.tinB cX'..90nsez or to income., 

IT IS BEBEE! OFJ)l"RE!> tba t se.1d 'R. A. Rose 
be and he is hereby sutho~ized ana empowered to issue 

to Pair Oaks Bank note fo::- :);5500'9 d.ue 5 years 8.:rter da.to. 
With interest at a rate not excoedin6 7% ~er s~~p pay-

able semi-ann'Ually. -::1th the priv1'lego o~ :ne.king pa.:r:-

tial payments thereon st any t1me; and also to execute 
deed of tr~zt securing tbe psyment of ssid note covering 
the property embracing applicant's electrical d.istributing 

sys tam, 't%p"on·· the :f'ollowing. conditions :-' 
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l.-~e authority horein gr~~ted to exeeute 

a deed of trust s~ll not become effect1ve until app1~aant 

has ~ilcd with the Railroad Commission a copy of its 

proposed deed of trust and the Re.ilroa.d Comm1es10n ban. ap-

proved the same by a 6upplemontal order here~. 

2.-Sa1d note shall be issued at par Without 

psyment of co~ee10n or allowance of discount. and ~ll 

bear interest sZ· a rate not exceeding 7% per aJ:lll.ttm.. 

Z.-o:e the proceed.s of said note $5~'27S..oo sbsrll 

be used by applioe.ut for the purpoee of ref'and1ng notes 
dated and. in favor of payees as follows:-

December 27-, 1912~ to George P. Robinson 
and R. A. Buffttm •••••••••••••••••••••••••••• $4~sOO.OO 

September 1, 1917. Fair oaks Brulk ••••••••••• 475.00 

The remaill1:c.g $225.00 of the proceeds 0'£ said 

note may be used for capital purpo'ses in making m1:c;or ex-

tensions. 1n system. and such mod1fic:&t1ons in the eons-true-

tion of the present lines to conform,_to t~e ste~ute8 govern-

ing the safe construction of electrical systems 88 may be 

properly chargeable to capital account. 

4.-Irothing herein contained shall be construed. 

as. a. finding by the C.ommission of the ve.lua of applies.n't~e 

propertY' fo::: e:tJ:S' p'tU"poee s other than those of this proceed-' 

5.-fbe approval here~ given of the exeoution of 

the deed o! trust is ~or tAis proceeding only ~d is not 

1ntonded as sn approval of said deed of trust 8S to 8:tJ:3" 

other legal requirement to which. 1tme.y be subject. 

G.-Applicant shall keep separate. true. and ac-

curate accounts shoWing the receipt. e.nd ap!>11cation 1n. de-

ta1l of the proceeds from the sale o~ the note here~ 
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authorized to be isaued ~n~ on or before the twenty-fifth 

day of each month the comps.ny shall melee vel"1tied reports: 

to the Railroad Comm1ss1o~ as required by the Bsllrosd 

Co:nm.1ss1.o:c. 1:0. its General order No. 24, whioh 'order in 80 

far as applicable, is made a. part. of this order. 

7.-fae snthor1ty herein granted to· issue a note 

shall l:.ot become effeo:t1ve until a:ppl1oant has paid. the. 

fee preser1bed. by the Public Utilities Ae~. 

S.-The authority he:rein granted. eball apply only 

to sileh note as me.y be :tsc'Iled and such deed of trust tile 

may De executed e.'O.d delivered with1%:. n1nety- (90) ds:J's from. 

date hereof. 

of .A-pr:U, ~918. 

Comm1.ss1onere. 
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