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In the Matter of the Apylication

of the VACAVILIE VATER AXD LICHT

CQURANY for permizsion to issue

a note o The Vacaville Ssvings

Bank Zor #1,500.00 ord oxecute a Aeolication Fo. 3562

mortgage on 7.86 acres of land to
gsecuro the seme.

W. Z. lMcBride, for applicent.
BY 7HE CQIISSION.

CPIXNIOX

Vacaville Water and Light Company a3ks suthority

to Lssno o one year 7 per cent note to The Vacaville Savings Baxk

for the suz of $1,500.00 and to oxecute & mortgage on 7.86 acres

0f land to secure the payuent of tho note: .

A hearing on the gbove entitled application was
held before Examiner Encell at Tacaville on April 1941918

Applicent is engeged ir operating »udblic wtility
wa::er—vs;ﬁd electric ﬁla.hts 2t Vacaville and vicinity. In con-
neétior. witk 1ts operatlons 1% has found 1t necessery to borrow
$1,500.00 from The Tacaville Savings Bank 0 scquire 7.86 acres |
of land. The testimony shows that epplicant®s wells are 16ca‘t:ed.
or. this treact of land. Be;:ause of being obliged to mse its
surplus eernings to reconstruct electrlc lines 1o conform with




the State laws, spplicant has been umable to repay the loan Lrom
The Vecavillo Savings Benk. |

waile applicant asks authority to execute o morti~
gage to secure the payment of the note, it hes not submitted to
the Cormission a copy of its proposed mortgege. Cbviously the
Comission cenrot make o £inel order 4in this proceeding wntil op-
plicant hes Zurnished the Commission with & copy of 1ts proposed
nortgage.

CRD2ZR

VACAVILIE WATER AND ILIGET CORANY having applied
%o the Railroed Commission Zor suthority to Issue & $1,500.00 note
and t0 execute z moritgage, & public hearing having been held, and
the Comnission being of the opiaion that the momey to be procured

by seid issue of note is reasomably required for the yurpose speci-

#i0d in “he orxder, which purpose is not in whole or in part reason-
gbly chorgesble to operating expenses or to 1ncoms;

IT IS EEREBY ORDERED thet Vacaville Water arnd Iight
Company bo, and it is hereby, granted authority to issue to The
VTaceville Savings Baonk & one yeaer 7 per cent note for the sum of
$1,500.00 and to execute & mortgage to secure the payment of said

note, subject 1o the Lollowing conditionsc-

l.~The aunthority herein granteld shall not de-
come effoctive until epplicent has filed with 't:he; 2adilroad
Commisalon & copy of its proposed mortgage and the Commission
res approved tho same by & supplemental order horeixn.

2o~The proceeds obtained from the issme of the
note Berein suthorized shall be used to pay & note of
v$1,',-500.oo due The Vacaville Savings BanX.




JeTithin ten days after the date of the iz sue
of the note herein suthorized, spplicant shall revort in
writing the faot and date of the note, together with the

apount, torm and vayee of said note.

4o=~TLe suthority herein granted shall not become
efloctive until applicent hes peid the foe proscribed in the
Public Utilities Acte

Se=~The authority herein granted shell epply only
to such note &s may be Lssued and to suck mortgage as may

be executed on or before Auwgust 1, 1918.
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Dated at San Francisco, Califormis, this

of April, 1918.
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Comissioners.




