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In the Matter of the Application o~ _ -· MURRIEU V.A:!/LZX ELEVATOR C01~ANY : A'Q'Olicat1on 
a corl'orat1on, for an ord.er e.uthoriz- : ,No_ 3700 
illg said. corpora.tion to 3ell a.nd 1z2ue : 
shares of its capital stock. 

Sarsu & Thom~$on, for applicant. 

EDGERTON! Oo~igsioner 

OPINION ..... _---.,_ ..... ' 

· · 

Ap~11osnt ie ~ cor,oration organized by 

grain growers o'~ ~UX'riets a.nd. R1 verside. in Ri ver-
side County .. 

It is :9roposed. to purc:w,oe' land. in the 

tovms1 te of M'tlrri eto. a.nd. erect thereon a. grain 
elevator of 30,000 bushels cs~ac1ty: 1n wbich grain 
Will be stored witho~t sacking. 

The shortage of sa.cks bece-us'e of Vlar con-
ditions has become so serious that it is neceszor.r 

to ~roVide a. meane of handling grain'Without sack-
ing .. 

-1-

o 
?, 
,,,,) --CD -. o 
:=:. 
Z' 
5> 
~ .... 
~ 
~ 
?-? .,. 
~, 



Furthermore storing grain 1:0. 'bulk W111 . 

very much reduce thf3 eost of h~nd.11ng snd sale. 
It is estimated that storage in an ele-

vator as eom~ared With the use of sacks will re-
aUlt in a saving of $1.25 per $100 value. 

It is proposed to issne $21.500 par value 

of stock to be sold at ~sr; grain growers to sub-

3cr1 'be for this stock in an amount e-que.l to 75% of 
wAat their outlay for bags or sacks would be. 

A~plicsnt desires to have alternat1~e 

authority to ~ledge stock at ~sr for the loan of 
$8,000: the banks already haVing agreed to lo~ 

$8.000 when $10,500 is on de:903it with them from 
.. 

tJle sale of stock. 

Ap~11cant proposes to build its warehouse . 
'by co~tract. ~he land u~o:c. which the elevator is 
to 'oe built consists of a.bout two acres in the toWll-

s1 te of Utrrrieta and mll be obta1ned at a cost of 
$1,020. 

This a~plication should be granted. The 

erection of this warehouse "Hill enable grain grow-
ers to ~tore and market grain at a cons1dere.bl~ 
less cost than through the use of sacks which are 

e~ens1ve and at the ~resent time ~robably unob-

ta.:tnao1e. This sa.ving can be m~de even though 

re~zonsble storage rates nre charged. A~~11ean~ 

has not yet ~re~ared s de!in1te schedule of rates 
but :oro'poses to file these as soon ae determ1ned.-
upon •. 
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Herewith a form of'Order: 

ORDER 
~- -- ...... 

Application having been made 'b:7 llUrr1eta 

Valley ~evator Company for ~ ord~r authorizing 
" the issue ot c$~1t$l stock and a hear1ng having been 

had and it sl'pearing to the Comm1ssion tha.t said a.p-

~lic$tion shoUld 'be granted under the condit10ns 

$~ecifi~d herein; 

I,T IS ~y O?DERED BY THE P..AILROAD COM-

MISSION OF THE, STATE OF CALIFORNIA that Murr1ets 

Valley Elevator Com~aDY is hereby suthorized to issue 

$21,500 :par value of its ca,;)ital stock s.nd to sell 

said stock so as to net a~~licant not less than ~sr. 

!J:'he.<proeeeds from the stlle of said stock 
.... 

silsll 'be used only for t,~e, p'~r.?~.s~. 0,1(. ~tlC~~t:Li~).,ng, r~~, . 

. estste and erecting So grain elevator thereon o'! a 

espscity of not less thsn 30,000 bushels ~d f~r 
incidental e~enses as are set out in the applica-

tion herein. 

?rovided that before any of the money 

derived :from the sale of sa.id stock shall 'be used, 

applicant Shall have filed wi th the Commission s. 

copy, of the contract or eontr~ets for the erect10n 
of said gra1n eleva.tor ~d a detailed statement of 

~ incidental e~ense ~ro~osed to be pa1d trom 
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the proceeds of this' stock issue and shell have 

obtained a sU~'Plemcntal order of the Commission 
spproViXlg tlle za.c.e. 

Tho forego1:og 01'1n1on $lnd Ord.er, are 

hereby o.p:9:roved. e.nd. ord.ered filed .~e the O-pinio11 

end Order of the :'eilroad Commission of the State' 
of California,. 

Dated at. San Franeieco, Oalifornia 

19l8. 
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