Decision No.

BEFORE THE RATTROAD COMMISSION
OF THE STATE OF CATIFORKIA

R ON Wolstoaqy

In trhe Ustter of the Avplication of
MURRIETA VALILEY ELEVATQOR CONPANY

a corvoration, for sm order guthoriz-

ing saild corporation to zell and issme

shares of Lts capital stock.

Avvlication
. No. 3700

vP 29 2% 8P &b

Serau & Thompson, for applicant.

EDGERTON, Commigsioner

Applicsnt 12 s corvorstion orgsnized by
grain growers of_Mnrrieta and Riverside, in River-

side County.

Tt is vroposed to purcisse land iz the
tomnsite of Mwrrieta snd erect thereon o grain' '
elevator of 30,000 bushels csapacity: in which grain

will be stored withomt cacking.
The shortage of sscks beczuse of war con-

ditions hat become so serious that 4% is necessory

to provide o mesns of handling grein without sack-

tzg.




Purthermore storing grain iz dbulk will
very much reduce the cost of handling and 3a2le.

v 1s estimated that storage in an ele-~
vator as céhpa:ed with the use of sacks will re~
gult in 2 saving of $1.25 per $100 value.

It ie vrovosed to issume $21,500 per value
0f stock to bde sold at par; grain growers to sub-
gseride for this stock in an emouwnt equel to 75% of
waat their outlay for dags or sacks wouvld be.

' Applicent desires to have alternstive
authority to pledge stock at var for the loan of
£8,000; the banks slready having agreed to loem
$8,000 wﬁen $10,500 45 on deposit with them from
the sale of stock. )

Applicant proposes to bdmild i%s warehouse
by coatract. The land upén which the elevator is
to be built consists of aﬁouﬁ Two acres in the town~
site of Murrieta and will be obltained at a cost of
$1,020. |

Tais evplication should be granted. The

erection of this werehouse will enable grain grow-
ers to store and market grain at s consideradly
lesé cost than through the wee of sacks which are
expensive snd at the vresent time vrodably unob-
tainagble. This saving can be made even though
reazonable storage rates are charged. Applicanp
hes not yet vrevered s definite schedule of rates

uy prdbOSes %o file these a5 soon a2 determined
upon.




Herewith a form of Order:

Avplication having been mede by Murriets
Telley Zlevetor Company for an order anthorizing
the Lsswe of capital stock and g hearing ha;ingAbeen
hod end it appearing to the Commicsion that said ap-
vlication should}be granted wnder the conditions
spécifigd herein;

IT IS BEERZBY ORDERED BY THE RAIIROAD COM-
MISSION OF TEE STATE OF CALIFORNIAYthat Yurrieta
Valley Zlevator Company is heredy authorized to issue
$21,500 par value of its cevital stock and to sell
sald 2tock so as %o net spvlicent not less than wnar.

The..proceeds Lrom the sale of sald stock
gaall be used only for the purpooe of,acqaizing'real
" estate und erecting & grain elevator thereon of a
capacity of not less than 30.000 buskels and for
incidental expences as sre set out in the applica- |
tion herein. |

Provided thst before ony of the money
derived from the sale of said stoek shall be meed,
gpylicent shall have Liled with the Commission 8
copy 0% tae contract or contracts for the erection

of 3a2id grain elevator and o detalled stetement of

any incidental expense Pronosed %o be pai&lfrém




The proceeds of this stock 1ssue and shall have

obtained 2 swovlemental ordexr of the Commission

aprroving the canme.

The Zoregoing Opinidn and Order  are
Leredy aporoved and ordered filed a2 the Opinion
cnd Order of the Zeilroad Commission of the State:
o California.

Dated =t Sen Frameicsco, Caiifornia

this day of May, 1918.

L)

Commissioners. .




