
Decision E.o., ____ _ 

:BzrORB ~EE ?..J.II20AJ) CO!.&tSSIOE OF 
Tlm STA~ C!' CALIFOE]lIA • 

.. --000---

I: the ~tter of the Application ot } 
::as~ BAY VfATER COMP.u.~, I 

s. eorpors:tio:c., for OJ: order a.uthor- ) A;pp11e~t1on E:u.m'ber ~. 
izi:c.g the issue of bonds or of not:es. } 

~ - - - ~ - ~ ~ - - ~ ~ -
BY TEE COMMISSION: 

Good Caus& Ap~esr1ns: 

IT IS EEB~~Y ~EREn that Condition w4rt of the order 

in Deoision Eumber 5281" ds.ted. Apr11 5. 19l5, read.illg:--

"'~e proeeeds obt~ined :from tho ellle of 'the 
bonds or no,tes herein s.uthorized. to be issued. 
shall be de~031ted by appliean~ in ~ special 
fun~ and. used to finane~ in whole or in part its 
8':x;:pondi tuos Ul'Oll its San l?~blo pro jeet from. and 
after January 1, 1915. NO' part of said pro-
ceed.s sAsll De e~ended unti~ applicant haz 
filed with the Railroad CommiSSion a statement 
showing its expenditures on Ss.1d pro-jeet sinee: 
January 1. 191a. and has obtained from tho R~1l
rosd. CO~8s1on e. su~~lemental order authorizi~s 
the use o! the proceeds from. the sa.le of the 
bonds. or notes herein authorized to be 1ssued." 

be, :md the same is here'b:v, amended. so s,s to read:--
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~~he proceeds obtained· from the sale of 
the bonds or notes herein authorized .to be issued· 
shall be deposited by ap~licant in a special tund . 
and used to finance in who·le or in Z>8rt its ex
pelldi turas upon its Sat!. Pa.blo :proje~t from and 
a.~er January l. 1918. set forth in the opinion 
in :Decision :&'IltIlb·er 5281" d.ated April 5. 1918. pro
Vided that on or be~ore the twenty-fifth day of 
ea.ch mo,nth a:p~11cs.nt shall file VIi th the Railroad. 
Commission So report showi:cg the progress. made ill, 
the construotion of its Se.n Pcblo projeet, s. de- . 
ts.11ed sta.tement of the expelld:1. tUGS during sa.id 
mOl:l.th and the amount paid thereon .. "' 

Dated at· San Francisoo. California. th!.s s-;:/z 
d.ay ~ Ms.y, 1918 .. 
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