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In themttn of the s.pplics:tion of ),' 
Pf:'taluma. and. Sants. E.oea. Ee.ilV1a:rCOm:P~. J 

,toiosue,$$O.OOOof first mortgs.ge-:f'1"Tc ) A:ppl1cs.t1on No. 449' 
'per cent: bOnde." and to. pledge "them" a.s ' ) 
ooll~terel security ~or s.noteof , 
$64~OOO. ) 

, " 

" . 

LO'VE:I..iND. ,C-OMMISS I,ONER. 

O,PIIt!ON -.II _ .... '_ , __ ~ 

,', ' 

, ' , , 

/., ", II, • 

. Rs.:1:1~a.y. Comp~y t<>_13SUe-,.$80 .. 0~O,_o~,~t$ i'irst mortgage "twenty-
~ .... 

, year five per cent 'bonds.' and. to ,Plectge<thel:l"as eo~:" 

se-eurity :for a. note of~'$64 .. 000., and ,"to u&the mo:z:ey to be 

eee-::rc~'thereby in the eonstruotion of 5.5, mles o-r electric 

ra.ilws.y 'line. ~rom' Li"oe~7· Station.,., Sonoma COlmZy .. on-s.p:p~1ca::lt'.s 

main'l1lle' in s; we-aterly diree'tion. t~ a. pOint' known &8 ~O-"EoCk.' 
•• I J 

Applicant proposes to build thie extension to, tL\ke 
" . " " 'i 

care O'! the bUSiness that is of:!ered .. · J?art1e.e '1nt'oreste.d' :1n. 

tlle construction of the ex'te:c.sion have o!~ered to- provide,.,,,&' _ " 

'bonus in. the sumo! $29-9000 ""if the projeeud tine :ts· :tn. operation ' 

. by Al1guet .1. 19)$. " . 
, I -, ,. . ',I. 

Peta1:cma. $one. Santa. :Roea. :Ra.i~wa:1 Compa~ haS 'sublnitt.ed·~ 

. as EXhibit E. ~ eet:1ms:te'ot' tho'total eoet 0-£ the e:rtene:1on~~n 

the stun of $104.480.60. ~1e eetims:te1:1elu4.es IJ,. ~1gu%e ~or 

right-of-wtl.:1. of $lO~200. It appears. however.,tha.t the r1ght­
\ 

. o'!-r:ay w11:t ooet app11ca.nt not' :no%'O than $1.000. On the bs.8:1.8~ 

'theX'e:to%'o:~ .s.s submitted .• "the extension 1IJe,y be bu11t~or ~95.000.· 
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roa.eono.bl.e to be11.rvo tbAt tbe 5.5 miles O'! l1ne W1.th tho lloce8-

8IJ.r3" :m1tehcs$.ll4. turn oute and overhead trolly construet1on .. 
, ' , 

can be 'bU'1lt ~or&:p:p:r:o~te~ $90,000. ~ this emn .. l'eta.l~ 

and Santa Rosa. :Ra:ilw~7 co:npa.:l7 will. rs.1eo- $64 ,000 'through the 

mo cli-a:m: of its note. and ~"l9 ,,000: as' 8. bonus ",' le&ving' the 'bsJ.::m.ee- ~ • 

o~ a.bo-:rt, $7..000 to be s-app2icd ~rom t.I.~p:t1ea:c.t'S.' tre~ .. 
Pcte.l"llXllS. andSa:o.ts, Rosa Rs.il-ns.y' COD%pa.llY' has' &n' 

o !. . . 

s.uthor1ze~ and outstanding:' :te2ue, o'! c~:pit.o.l stO¢~ to, tlw smount 

of $1,,000 ~OOO'. 'div1ded into 10,000 shs.:re'S 'of' the pa:r:- ,va.J:u(t ¢,:,' 

$100, es,ch. "It ~8 S. total' bonded. indebto-4nees of' ~9:6 ,000'. . '.' '. 
o:t Which $6'19,000 roprcsonts tho !':.trat ,,:nQitsage-, bO:lde~" s.nd 

$2l7'~OOOtb:e iS2ue of second :cortgage "b<>::ldS., For the :fize8..l, ' 

yee.r ending June, 30, 19lZ, applicant Showed a. net :tnoeme-
. . . ,..,.'. 

before- ehS.rging.of:r depreciation, ot $4Z .. S4l.06 • 

.A:....o4'ter a heaor1:lg tmd full.1nq1:.i~, I clln o-r"th& ¢pinion 

that the purposes for whieh Potalumn and Sant&Rosa Rai1~y 

CompanY' desires 1;(\ pledge :tte'bonds 3lld issue . its notO' , are 

entire17 proper. as contemplated b7 t~e ~ub11c utilities Act. 

and I recomend. that t7!~ applicatiOll 'be g:r:a.nte-d. 

I, submit he:rewi tb. the follow1ng form of order;: 
! 

r 

Petal'tD:la and Santa. Rosa.. ~ilws.y C07:l:ps.DY h.a.v:tXl.g :made 

application to this C:o=:1ssi'on -!or authority to issue $50',000' 

of its :first mo::tga.ge f1ve per cen": twe:c.tj'-year bonete" andto-' 

pl&~e them as eolla.tera.l se,eu'r1ty 'for s. note o'! the' fs.ee' value 

O'! $64 ,000'. and to use the proceeds o!ss.id note in, the: eon-

etruct10110f :Ln extension' o'! i~S line of ra.!lwa:r' from LibertY, "'1 

~o- Rock" 



,th&t:tho purposos f,ol:' Which a.ppl1ee.n"t desires to· pledge ita' bonde 

3Jld ·issue its note· are not properly oharge-e.blc to oper&t1ng 

expenses, or· to- . in 0 ome " 

Peta.J:to:l&andSanta. Ro.sa. ~lway Compsn,. 13 horeb,. , 

a.ut~oriz&d to ieeue $80,,000 o=!' ita j;irst mortgage ::1ve .per" oc.t 

twcnlt,.-:;Ca.:r bondS and. to. plodge them DoS eo.lla.t¢ral eec:ar1t,. 

for a. note in the StU:l ~ $64 "000,, and J?ettlltc:ne. and santa :Roan. 

:Rs.ilway C¢mp~. 1$ hereby :l.uthor1ze.d.. 'to 1s.Clle 1tspromssoX7. 

note o'! the faee va.lue o~ $64,000 upon·tho. :ro~l.ow1ng eon41tione. 

and. not othe%W1e,e,: 

1.. Upon the ps.,-ment o~ the note' in the sum of 
. . . 

$64,,000. ~d bonds' 'in ,the sum O'! $80.000. must ·'be ret'll:'ned. 

to thetreae.-ary of' a.l'P11o.a.nt and not: issue-d again Without 

proper appl:1os.t!on $lld aut:!:.oriza.'t1on from tM.s Comm,ission • . 
2.. Said note in tho sum o:f' $M ,oo08ba.11 bear .. 

1nterest not to exeee:d: six per cent" and the date o:! its. 

~tur1tY' shell.not'be beyond five 788:1$ !rom the pre-sent·. 

t1:l.e ... 

3 ... 

note 1n the ~ o~ $64.000. 

4'. ~e proceeds ~rom sa.1d note 1n the sum o:!. 

$64,,000 •. ehs.ll 'bo' a.pplied upon the eonst::uC't1on o~ the 5.5 

miles .. o~ eleetr1orailwayto be. 'b'C.i~t. :trom L1bert:r Stllt1@. 

Sonol:Ul. .. COU:lt,-, to ~o Roc:t.as spoc:1fied 1n applicant ~s. 

E:r-h1b1t E on~i1o w1th:>tMs Cocm!SSion. '; 
':, .... , 

s. Said eomp~ shall keep separate ..• t:rue .and 

accurate aoe~t8 ShoWing ther~ce1pt, ~d 3PP~1eation 1n detail 

of the proceeds' 0-: the sale of said bonds. h.ereb:r authorized to·· 

be issue-d. a:c.d on or before' the 25th day of eaeh month t".o.e. eo:np8llj" 
" 



sl:all make 8" verified report' to the CoD'lC:l:iSeion. in s.coo:r43Jlce 

w1 th the Co:::cnission '$. Genere.l. Order <No,. 24,; sta:t1ng the sale 

or <Uspos:1t1on o~ suoh bonds e.u:r1ng ~he preeed:1xlg mo~-:h" t'he 

te:rms and eondi tionso~ such ~e, a: ot'her disp08it1~. the­

l:loneys res.l1zed there!ro:c a:l.d the U8e:' 8Jld application ,of such 

moneys. 

6.' The author1t,-hereb:r granted to pledge bon4B and 

to issue So Pr0l7l1eeor.r note. sha.ll' 'sP"Plyo1Jl:y to ~eh' bonds and 

such note as 'I1Js:y 'be issued be~ore .A:pri~ 1. 1914. 
i' 

~e foregoillg opinio:c.~d. orde: are horeb:; ~proved a.nd 
, " 

ord.ered f11eds.e the~1nion cd. ord.er ~ ,the :Rs,.ilros.d. Co::Jmission 

o-r thcSts.te o,!,C.:.li:!ornis. .. 

Ds.ted at, San FrSJ,leiseo. Cali'!o:nis." this 

of April" 1913. 


