i)
X

gson e

7.

Decicion Ko. L

| BEFORT TEE RATIROLD COMLISSION OF TEE SPATE OP CALIFORNIA.

L1393

Iz the matter ¢f the gpplication of o ‘

. Petalumsa a.nd Sants Roca Rellway Company / R ,

‘to iceue $80,000 of first mortgage Zive ) Application ¥o. 445
‘per cent bonds, and to p:r.edge then a8 S -
collateral sec-urity Zor a nove of

,664 OOO.; :

. Zawin 0. McMur::ay Lor applioant.

L ].'.O'V‘E:L..ND comass:rom.

| This is en a:oplica.tion by ?eta:!.zms. a.nc'. Sa.n'ta Rosa.
Railwe.y COmpa.ny to $3sve..$ 80 OOO..o... its firs* mortgage 'cwent;y-
B yea.r five rex cent bond; R and to ple&ge then as col..srtera:t. |
secur:it for a note of § yé4 000, and %o use the mo::'.oy to be
zec::rac'. thore'by in the conztrac‘tion of 5.5 milee of eloctric
railwsy: 1:£ne irom Li'be"-ty Sta.tion, Sonons County. on abplica:nt ’S"_n h
- ma.in line in a wes'terly d.irec‘tion to.a point MOwn ag :Dwo Bock.?‘ e ,
| ' Applicemt nroyoses to 'buildt this erton..ion to ta.ke |
‘care of the businesa that - 1.:- ofi’erea- . Partiez iztere..;ted in
‘the construction of the oxtension ba.ve of2 erod %o provide a , |
‘ooma in. the sam. of "“.1.9 OOO 5.2 the projected :Line i {n- opora.tion
by Augus* 1, 1913. - | o "'.\ o .
| ?etalmn... an& Santa Rosa ‘Rai 1way Compaxy ha.s s'abmitted.
gt Exhidit E, a.n eetimate o:£’ the ..ota.l coct o:f the ezten.,ion, in
the sum of "'104 +%86.60. mhi ectipate includes a.:figuzer Zor
right-of.-wa.y. of £20.,200. It appears however, that tho right-v
-of=may will coet a.pplica.n‘t not more 't:han $1.000. On the 'ba.zis.
there"oz-er, &8 submi‘t‘ted he exten...ion me.y 'be 'built "’or ,,.95 000.~-

- Some oZf the estim&te... are cle z':w h Bk, and. it 4= entirely
‘.1




reasonsble o believe that the 5.5 miles of line With the neces—
aa:'y switches and ‘c'o.rn oute ard ovorheac. trolly constmc*':ion,

cen be built for a.ppro:cim ez.y ..,90 ooo. 0f tnis snn, Pete.lm o

aréd Sa.n..a. Rosa. Roilway Company wWill ra.:!.e.c $64, OOO through 'the
mod.iw of its note, and \;19 OOO as & bonus 1ca.vine; 't:he 'bal:mce
o:r about $7 000 to be smpliod from mplicam' 'S, trea.z'ary

Pete.lm a.nd. Sent s. Rosa Ral 3.'va.y COmpany ‘kas a.n.

authorized a.na outsta.nding {isene 02 capital @ tocx to tho a.mount |
of 41,000, ooo divided in-to 10 ,000 shares of tne :pa.r va:!:ae
£100- each. It ha.s & total bon&ed mdo‘btednezs of y896 OOO
of which 4‘6'19 »000 z-epresonta the first :nor"sa.sc “oond.e ‘snd
$23.7 000 *the issue of aocond mort gage bonda. . Por 'the i..ca.l

-~ .

yeer ending Juxe 30, 1912 a'oplicam uhowed a. net income-
before cha.rging ofs depreciation, of $43, 541.05. |

A..."'ter & hearing and full dngrs ry, I an o ‘.:’ho op:.nioz‘:‘
that the pm0°es for vmich Eetaluma and Santa. Bosa. P.ailway
Company c.e.,ires to pledse L4g bonds and 1331:0 its noto are
on’t irely proner, as contemplated 'oy the 'Dublic Ttilities ALct,
sad I recommend tnat 2o application be gramted. =

- I-subnit ‘perewith the Lollowing form of order:

-

Petalume and Senta Rosza Railvay Company having made

spplication to this Commfssion Zor sutROTItY o iséue' ‘séo"ooo-

‘o its first moztgage. £ive per cext twenty—yea:r bonde, and o
p;.e:&ge them as colla.teral se,curi y :Eor a note of the £a.ce value
o2 3'64.000, and {t:b' use 'ne proceed... oz said note :Ln the con~-

| straction of'an‘ertension of 4%z line of ::a. lwa.y from Li'be:rby
S't:a'tion, Sororn COmuy, &5 m:r. es westor.z.y to & po:f.nt Jmom a8

"‘vro Rocx

.&nd. s hesring having 'been éuly held and it appea.:ring




that the purposoa for whick spplicent desires %o pl eage its vonds

ané issue 1te no-t:e are not properly charsoablo to werating
e:v:penses or to income, . | ' |

?etalm and San'ta Rosa. R.ilwa.y COmpany i3 he:eby
authorized to iesué $BO 000 o2 i‘cs first mortgage Live pex cent
twenty-year bon_ds and to. vlodge them 28 collatoral sec'urity
for & mote in the sam of $64,000, and Petolwse snd Senta 2osa
Ra.ilvray cOmpa.ny 1s hereby.a.uthorize& to Ais,suev'its v,ﬁrohisSo:j
note of the face value of $64,000 wpon the Zollowing conditions,
and pot ofhmis,e: | o

1. Ubon the 'oamont oL he note in the s of
| .,,.64 000, said bonds 'in the gam of "80 OOO xmst be. retmod.
t0 the tree.°'a:y of avplicant and not Lssued age.in v:ithont

prover spplicati on a.nd aut“orization from this comm ssion. _

2. Said. note in the swm of $64,000 -sha.ll. besr
dnterest not to 'excee& $ix per cent, and the date o its
mturity .h,.n not be beyond Live vosre A.I'OZ!I *he p:resent
time. S

3. Applicam shall receive face value for i‘fgﬁx ,
note ix 't:he sum 0L $64, OOO- | |

4. '"hélprocée-ds from said note 42 t}ié‘anm‘d'*'
._ $64,000, shall e applied. wpon the const*uction oL ".:he 5.5
milea o elect*io ra.ilway to ve 'built Lrom Liverty .,ta.tion,
Sonoma. County, to Two "zocz:, a8 specified in applican“' s

Exhibi‘t i ne with this Commiss c{on. B

5. Seil company sh.a.:!.l keeoyp 3é'oa.ra.to true and
sccurate accounts showing the receipt and applicats zon 4n &etai:.
oL The proceeds of the saJ;e of sa.id. 'bonds here'by authorize& to )
be ‘_issxvze&,_ and on or before the 25th dsy of each month the company

W

3




shall m.a&’:e -3 veri:fied repoxt to the CommL. on, ir accordance
with the Commiss ion 8 General Or&er Ko. 24 . 8tating the aale
or d.isposition' of suok borde d.nringv't_;he precgding mo:;.':h, the
: temﬁ" émd. condiﬁons, 0f such sale or other dispoaitiqn, ﬁo '
noneys rezlized therefron and the use and applicatio:i of ‘éuch

noneys.

6. Tho a.uthority here'by gra.nue& to p:!.edgo bom.'m and
to ia..,uo & pz-omi ory note. sha.n apwo:y only to °uch 'bonda and
‘guch note se may be iscued before Lpnl i, 1914.

ﬂ!he forego..ng opinion exnd. orc’.e.. are hore'oy a:oprovea and

o:e.erea-fnqa as the opinion snd order of the Radlrosd comis...ion

 of tre Stete of Celifornie. 5 T,_
/  Dated at San Francisco, California, this /Y day

of April 1913.‘ -




