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Deecision No.
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Tx the Matter of tho Anplicaticr of the
. TmTRCENCY TRANS20R0ATION CORAXTY,

& corporation, for o certificate tkaet
Procont public cexuveniernce and necessl-
ty roguire the construction of o 3streot
reilrood and for wn order authorizing
tho izsue of capital stock and exocution
of promiszory notes for the purposes of
suck coxstruction. -
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WEas Smith for cpplicant.
A.T. Urizht for United Stztes Shipping Booxrd
Zmergency Fleet Ccerporaticx.

OEEIEn, Commiscioncr.”

TUERLENCY TRARSRORTANION COMRANY asks authority tQ
15sue $10,200.00 per value of stock and §9,675.00 face valuo of
5 por cgné rotes paysble on or before ninety age ofter thg«exbcu-‘
tion of a treaty of peaceo sorminoting the stato of war aow exist-
1ng vetween the United States of imerice and 2o Germen Empire.
The petitioner slso asks authority to exorcise the rights and
privileges granted to it by resolution Numbor 16654 m;s.an the
city of Oaxland, o copy of walck is atlached fo tho petition
herein and markel ExkIbit "IV. |

MEROENCY TRANSPORTANICH COURANY wes orgazized
om or obout April 27, 1918, wita sn gutkorized capital etock 0f
£20,000.00 divided into 200 shares of tho par velwe of $100.00
eache. Tﬁe corporation was or@anizéd for Zhe: purpose‘qf_proviﬁ-'

inz strect car trensportetion Zfucllities for the omployeos of the

Yoora Shipbuilding Compeny. It proposes %o build a singlo track !
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streot rallway line with turn-ont on Chestnut Street In the City of

Osikland from -Eighth Street to Pirst Street im eaid city. 4t Zight:
Street'thé line will compect with fhe Iines oL the San Frénciséoa-
Tp ExBibit "C" . -

Oakland Terzdzel Reilways. [ petitioner outimates tho cost 02 Ltc
~roposed tireet reilvey line ot 422,057.73.

The Univod States Skipping Bosrd Emergeﬁcy Tleo?t
Corporation has agreed to loan %to the Emergendy'mr&nspcrtaxion Compa-
ny $9,675.00 represented by 5 por cent notes paysble or or belore
ainety dsys oftor the termimation of the war with Germeny.  Tao
remainder of the Pends necessary 4o build the line'ﬁill e obtainéa
frox the issue of $10,100.00 §ar vslue of steck ot por. Detitioner
im ite Exnibit Tumber Two reporss thet the Saz Premcisco-Oskiend
merminal Railways it willing to subseribe for Ve élo,loo.oo of stock.xth’

'ﬁdﬂﬁ.ﬁay for- tho same dY fﬁrnishing the recessary construction |

zatorials.  Upon complotion of tho linme, it will ve opereted by
the Sex Pranc;scp-Oakland'éerminal Railwaye.nnder o, lesse cgreement.
me executior of the lease agreecmext, as well oS thevpurchaso ol tho
£10,100.00 of stock by the Sen Prancisco-Osklend Terminal Reilwsye,
are matters whick will be Submitted 4o tke Commission in & futwre
roceeding.

T herewithr submit the following Loxm of Qrder.

¢ R D E _R.

DTIoENCY TRANSPORTATION COUDANY having applied 5o tRo
Rpilrocd Commiseiozn for authority vo iscue stock und zotes es set
Lorth in 4ro foregoing opinion axnd for & thority'tb exercise {the
rights and privileges graztod by resolution Jumbor 1665¢ 1.5. of tho
City of Ocklend, o public hearing having been zeld &nd the Roilrocd
Commizcion teinz of the opinion 4t tRLS ppplication should be
grapted and thet the monoy, proporty or labor ©to be procured or paid
for'by Lne Lezue of said stock axd notes In roasonably required for

—l—

107




t;e PUTDOSe OF purposes specified ir the ordex amd that suck purpose
or purposes sre xot in wkole or in pert reasoﬁably chargeable to '
operatizg exponses or to income, |
The Railrosd 'ommission EEXZESY DECLARES that public
convenlcance and necossity :equ;re the exorcice by AJERG;; cY gagns_
SORTATION COMRANY of the rights and »rivileges conferred upor I¥ oy
resolution Juxber 16654 N.S. of the City ¢f Cleklaxnd, nro#idod that
Zmergency ”ran°noruation Company shall Lirst neve filed vith 420
Rugl*oad Commission o stipulation duly suthorized by its RBoard of
Directors declaring *hat Imergency Transportetion Company, s Ve~
cescorz and assigns will pover clain vofore the Reilroed COmm¢30ion,
or axy cour®t or otner radlic BO&Y, = v slue Tor said Tights ozl privi-
Topes” in oxeess of the smount sctuslly peid %o the City of Qaklend
asvconsideration 2or the grant of said righis and privileges,‘whidh
azouns shali bé set Torth in the stipulation, ard shall kave roceived
#rom 4o Reilroaé Cormicsion & supplementai ordoer declerirzy that cuch
gtipulation, in form satizfactory vo the Railroad\Commission, kes
beén s270d with the Rallroel Corrd. 52400
T TS FERERY CRDERZD that EUERCENCY TR MRARSRORTATION
COMPANY o, ond &% is hoxeby, grantod authority o Lssuo of poy
£10,100.00 par value of 4ite common canﬁual stock axd £9,675.00 face
wvalne of 5 per cont zotes payshle on or belore ninoty days after w2
- e .
execution of a treaty of peecod *e*min¢u1 s wno State of wer now
exictirg between tho tnited Staves of Americs apg\the Corman Eggirc;
apon the Zollowing conditlons: |
(1) == The proceeds 6btainod from the Lssue of vhe stock amd
zotes horein auth&rized anell be wsed by Imergency
”ranunorvation Cozpany Zox the purpole of cous tructi:g its

1ine of rai&w_y re'orrod o iz Exaibits "C" and "T"

attached to Vo potition hereiz.

_ . . e
(2} ame ZmOrg ency freasportation Compaxy caell keep truo axnd wcqn

P

rate gccounts showing the receipt oz app}icaﬁion iz
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dotsil of the proceeds of tho sole of the stock ané notes
nerein authorizel to be issued and on or before tre fwenty-
iyl y of ocach month shell maite & verifled report vo the
Railrosd Commission in accordance witk tke COmmission*s
Sevoral Order Number 24, whick crder, ir so Zar oS epplica~

Yie, iz made 2 nart of this order.

{3} .~T2o authority horein granted 4o issue notes shall not bocoxze
effective wntil “zo poymert of the feo rreseribed by the

Puplic Usilitios ict.

(4) .-T2o authority herein zronted shall apply oaly to suck stock
and notos s shell heve beon lzcuel on or vefore BDoecexber

i, 1918.

The forogoing Opinioa and Order are heredy approved
ené ordered filed a5 +he Opinion snd Ordéer of <ke 53;1*ou& Coxmicsion

of +he Stave of Ceoliforniaa

ated at San Franciseo, Coliforria, this 2 ¢Z£ |

dsy of Moy, 1918.
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