
Deoision XO ~. ____ • 

--.. -000 ... -----

In the Matter of the Applioation of ) 
ECOEOlcrC GAS COMPAEY" ) 

a. oorporation, for an order author- ) 
1z1ng the 1ssuesnd sale of bonds of) 
the par value of $3oo,OOO.OO~ ) 

APplios.t1on :Number 3372. 

- - - - - ~ - - - - - ... ~ ~ ~ 

Chiokering and Gr880r~"b7 Allen Chickering, 
for' applicant,. 

R.V. Kelly, in propria persona. 

ED~TONa Commissioner. 

o 1> I E ION. -- ............. ---

I~ th1s appl1cation, s.s amendod at the hoar1:ng on 

Msrch27, ,1918, ECO~O~C GAS CO~.AJy asks author 1 t~ to issue· 

$90,000.00 of its'Firat Mortgage & per oent Gold Bonds, payable 

:cee,ember 31, 1939. ~e company proposes to sell. the bonds at. 

not lese than 83-1/3 por oent of their f~e value and use the 

prooooda to ro1mbu:r8o :L 1;8 troasury a.nd to pay 1nde'bt.e4no88 :1n-

curred for. the purpose of 1nstall1%1g addi t102).s and betterments 

to its plant and system. 
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!I!be testimonY' shows th&t a.ppl1oant he.s. sold $479,000.00 
~ . . " 

of 1~~ bonds and pledged $S~.ooo.OO,maldl'lS', s. total of $565:.000.0? 

of bonds outstand1Xl8_ 

\ 
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70r the tbre& year ;period end,1ng !)ecom'ber 31. 191. 7 , 

applicant reports revenues. and expenses. a8 fo,llows:-

Account ---------
". .. 
: 1915 .. , 

• 
.. .. .. .. .. . 

.. .. 
1916 ". .. - .. . . . .. .. .. . 

1917 

Operating ~evennes 
Operating E~enaes 

:$18o~183.91:$2ll~·455.7Z:$236,.248.61 
: 170,358.90:167,045,.31: 196,'187.03 

~et Operat!ng Revenue 
.. .. .. .. .. .. 

Addit1ons:- : 
~eceii8heoue Interest Revenues 

-.. 
lS.S2S,.Ol: .. .. .. .. - .. .. 
15;-825.01 : Gross Corporate Income :_~l..o---"'''''''' 

:Deduet1ona:-
uncoiiect~ble,:B1ll.s 

.. .. .. • .. 
II' 

Uiec. Non-Operating, Revenues : 
~o:.-Oper~ing ~es 
Interest Accrued on' Funded 

!»bt 
other Interest 

.. .. .. .. .. • ... .. 
Jmort1~t1o~ o! Debt Discount : 

.. .. .. .. 
Z~U&.80: - .. . .. .. .. .. 

15.J.50.00: 
6';.'7S5~Sl.: .. .. 

a:o.d. oxpense ' -.. ._-----.. 
!!!otal !iedttot1one 

.. .. 

.. .. 
Jmount available tor de- : 

.. .. 
25,201.61: .. .. 

" . , .. 

9,375.60: prec1atioll,. diV1dends, eto.:_*_ ...... __ -.....o ... 

* Lo88 -

.. .. 
44 .. 410.42: 40,;061.58 --.. .. - .. -.. 
44,410.42: 40,'061.58 .. .. .. .. 

3,S2Z.48: 3'~117.74 -- .. -.. 
202.50: US.50 . .. 

15,.150.00: 19;.034.68 
6.284~7S: 4 .. 094.95 .. .. - .. 686.22 .. .. .. 

2.5'.-459.76: 27' .. 049.09 .. .. .. .. 
18:~ 950.6&~ 13,012.49 

In Exhibit we· &ttaehed. to tbe amended petition 

h$rein. applicant reporte that from May 1, 1916 to August 3~, 19l7 

1't he.s expended. for addi'tiona a.nd bctte:r:nents the S'QIll of $2l5,.454.02. 

'rh1S expe:o.di ture ineludee $"'..2,l. 7'2' .sa ~or s. new gas. hold.er.. In 

~1bit wD~ attached to the smended pe~it1on here1n, applicant es-

t1mS'.tes that it Will have to expend $59,:930.37 &d.d1 t1o:cal to complete 

the holder, ::n.e.k1ng a toteJ. expenditure of $72,10e:.25. I believe 

that the :proceeds realized from tho sale o~ the bonds here'in au-

thorized to be issued shouJ.d. be used 'by 8.P'p11ec.nt to :reimburse ita 

tre~sury tor income expended or to pay indebtedness 1neurred for tbe 

p~ose of b~ding its new gas. holder. 
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cOllolusiO:l it beoomes U%l:ll6cessary to an.elyzo applioant's oap1t8l. 

expenditures from l!.f;:Y 1, 1915 to August 31, 1917,.. nor is it nece.ssary 

to oonsid.er the :9rotoat filed. by It. W. Kolly. 

He ndlll1 ts tha.t the OOltptl.%lJ" 13 in need o~ ad.di"~1one.l 

holder caps.oi ty and :raisos llO ob'jeet101l. to the use o".! the proceeds' 

from the sale of the ~90',OOO.0~ of bonds :for thet pupo·ses. 

I hereWith submit the following form of 'Order:-

ORDER 
--~~ ...... 

ECONOMIC GAS CCUPAl.~ having appl1ed. to the Railroad 

Co:mz.1ss1o:c. .for authority to issue $90';000.00, of bonds, 8. hear1l:tg 

having been held, and the Bo.1lroed Commission being -of the op~on 

that the money, property or labor to be procured or ~eid for by 

suoh issue is roasonably required for the purp~se or purpoees epee1-

tied 1n the ord.er and that Stob. pu:rpoae or pu:r:poses are not 1%1. 

whole or ill psrt re.a.80%l&bly obargeable to operating expellSes. or 't<> 

1noome; 

IT IS E:EBE:BY OB:!lEP.ED tbAt Economio Gas Company be, 

a:o.d it is he-rob,-, grented authority to issue $90,000.00 fsee value 

c·! its. F1rst Mortgage 5 Por Cent Gold Bond.s, payable :December 3l., 

~939,. subjeot to the follo711llg cond1t1ons:-

l.-fhe 'bond.s hero~anthcr1zed to be issued 

shall be sold by appl1cant ~or not ~ese than a3-1[3 per 

cent 01: their faoe value, pluse:.cerued. 1nteree,t. 

2.-The proeeeda ;r:es.lized from the 88.10 of the 

bonds shall be used by applicant to, r&~burse its treae~ 

for 1ncome e~ended or to pay indebtedness incurred. for the 

purpose of o:Dnatruet1ng the gas holder referred to 1n E::c-

h1b1 t ~" atu.ohid te> the amended petition herein. 
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3.-l!:o:onomic Gas Comps.n~ sh.e.ll keep aepa.:rate, 

true and a.cc:a.r&te s.ceounts shoWing the receipt and. 0.1'1'11-

e:s.tion in deta1.l of the proceeds of the sela of the bonde 

herein authorized. to be issued: and on or before the twenty-

fifth d.ay of' eaoh month the oompany shall make verified re-

ports to the ;re.llrosd Comm1Ssio71 sts.tins the snle or sslos 

of said. bonds dur1D.g the preceding month, the terms, and 

conditions of the sale, the moneys realized therefrom, and 

the USe aXld application ot such moneys, all in aecord.a.nee 

with this CommiSsion's General Order No. 24, ~Aich order, 

in so. far as applieable. is made 80 pert of tb.1s <XI!'dor ~ 

4.-~e s.uthori ty herein granted shB.ll not beoome 

effeetivo untll applioant bas paid the fee ~reeor1bed b7 

S.-The a:a.thorit1 herein grsnted. shall fJ."[JPl'3' otJ.ly 

to such bonde a.s 'fN!.:y be issued Oll or before Deoember 31, 

1918. 

~o forego1ng Opinion and Order are hereby approved. 

a.nd ordered. filed as the Op~on and Order of the R&tlroe.d o.om-

mis,s1:>l:. of the State of C8.l1:forn18.. ; 

:Ds.ted at ss.n FranciSco, Cal1forn1s., this ;t S:-;;::;!::. 

Comm:1ssioners.. 


