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BEFORE z.s:E RAILROAl) COwaSSIOE OF ~E:E STAZE OF C'u'D'OPJiIA. 
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In the Matter' of the App11e&t1oXl, of ) 
spmGo V..AliIZY WA'JZB. CamANY. ) 

So eorporat1on~~ for autho:riu.t1on to- ) 
issue promiSsory notes and exeoute So ) 
eo1latar&1,' trust agreement and. to ) 
pledge bonds thereunder to eeCiU"e, ) 
z$.1d notes. ) 

Applioation ~'tlXIlber 3509'. 

John i:. :Behan for applicant. 

;r,oyEI.ANl)" Comm:t.se1oner. 

FIRST SUPPLEMENTAL OPINION. 
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On February 14. 1918, the Rs.1J.:r-os.d Commission authorized 

SPRD1G V..AZI.EY WAmt COMI>~y to issue $4.000,000.00' of r-yoa:r 6 per oent 

notes pa.ya.'bl.e Maroh 1., 1.920 and to 1sSile and. pledge $5.25~',OOO.OO O'! 

its 4 per ~ent goneral mortga.ge bond8 under a. collateral trust agreo-

msnt filed 1n this prooeeding and marked a.ppl1oant's~b1t E~be:r oneW. . , . 
On Uarch J., l.9l8" applicant 1esuod$3,300,OOO.OO of sa1<1: 

notes and ~, 290,000.00 of SSia. bonds. Su.bsequent to the issue ar 
the notes; 'the question has been raised whother the notos constitute 

an 1ncrease in the 'bonded indebtedness o~ the eom:sany Wi thin the moan-

ing of the eonstitution and section 359 of tho Civil Code of tbe state 

Because ot the doubt, in this mattor', the oomps.n:r pro-

poses. to exeoute 8. new collateral trust a.g:reoment, 8., copy ot wh10h .~8 

been ~11e~ in this proceeding and marked applicant's ~b1t, number . . .. 

~ee".· call ill the note:s 1ssueds:nd re-1seue them. 8Ubjeo,t- to- t,h& ,term::! '. "'. . .' .' , . 

of the new e.greetlent -.' . 
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I herewith eubm1 t the: ~olloW1ng form of eupplemento.l order. 

:s'IRST S'O?PLEMZNTAL ORDER. 
, . 

I~ IS i3'E,Bzsy O:EmARED that the order in DeCision 'sumbeX' 5127, 

dated 3'ebrus.ry 14, 19l8, be, and. t~e ss.m& is her~'bl, amended ,.!o.,s.s to 

permit Sl?RING V,ALIZI WA~ COMPAEY to exeeut,e s. oollateral trust agr~~

ment substsnt1$.11y in the same form as the coll.6.~rsJ. trust. agreement.: 
, , 

'!11ed with the Rs.1J.road Cotnmiss1on 1». tbi8 prooe&d1ng and ma.rked"'ZXb1-.. . . 

bit ]lumber ~eew, and to- re-1ssue the $4,000,000.00 fsoe 'Vs.~1l.$ of 
.. ' . . ~ 

" , 

2-Y~a:r 5 per O'ent4n~;;SO'E~{a.ble :Mare-h J., 19~O and the ~,250.000.00 O'! 

general mortgs.geLbonds ps.ys.'l>lelloeembor l, :1.9230, or in lleu thereo:f, 

iS3uo'$4,Ooo,000.OO face value of 2-year 6 per cent notes payable 

~o.h 1, 1920 and $5,250,000.00 faoe value of its ge:o.ersJ. mortgage 

4 per O'ent bonds pa1s.b1e lDecember l, 1923. 

~ IS, BE:a:E:8Y :E1m~:a:E.R ORDJRED that the authority- herein 

gX"antea: is subject to a.ll the terms 'SJ:I.d cond1tians in the order in De-

O'1s10n :Number 5127, d.a. ted February 14, 1918, except a.s such condi tiona . " 

are inconsistent ~th and are modified by this Firat, Suppleme~t81 order. 

!l!b.e foregoing P1rst Sup~lements.1 Opinion and Order sr& 

hereb~ a.ppr~ved and ordered filed as the First Supplemental Opinion and 
Order of the Rs.1J.roe.d, Comm:t3sion ot the StlJ.te o:r caJ.1:to%'%l.1s.. . " 

l)s.~d at San Frsnc1seo, ,CaJ.1!orn1~, th18 , s--g 4&,.. cr 
, , ' 

',liB::;, 1918. 
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