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In the Matter of the Application of
D0RTOLA  WATER COMPANY,

& corporation, to make additional '

capital investment in its publle Avplicstion Number 3755.

wtility and to i3sue its security T

iz order to secure funds therefor.

BY TIE COMMISSION.

02INXTYON.

PORTOLA WATER COMPANY asks euthority to issuwe at par
$2,200.00 02 1ts common capltel stock and wse the procecds Lor
the purposes hereinalter refen-ed. 0.

A bearing wes held on this application beZfore Emmi
ner Westover at San Francisco ox May 25, 1918. ’

The Railrosd Commission by Decision Number 5388,
dated May 8, 1918, authorized N.F. Golden, J.He Golden, Z.l. lone
and Z.V. Darby, co-partners, doing bueiness wpder the f£irm name and
style of the Portols Water Company, to transfer their pudblic wtili-
ty properties to the Portols Water Compasy, & corporation.  The
Commission a.uthorize; the pﬁrchasing company to Lssue £12,000.00

of its common cspital stock in paymont for the properties.

| In the petition now before the Conmission it is
alleged that applicant’s developed water supply is inadequate, that
it is the owner of s spring situate about 11,500 feet Lrox its
reservolr, that this spring will furni.sh et all seasons of tha

year sbout 17,280 gallons of wa.ter per d&ay ot % hours
ahd that such = water is pure and suiteble
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‘for the purposs of the corporstion.  Applicant estimetes thet by

an expenditure of $2;000.00 it can commect the spring with its
reservoir. OFf this amount it would expend $1,380.00 for 11,500
feet of two inch pipe, $170.00 for freight and other cost of deliver-
ing the pipe om the gromnd and $450.00 for installstion. The enw
gineering deparitment of the Railrozd Commission hsas checked ti:e
propesed expenditures and finds <them - to be resasomable,

In'addition to expending $2,000.00 foxr developing
gn sdditional water smpply spplicant &ske permission to use $200.00
to pay orgenizetion and other expenses incidental to the Incore
poration of Portols Water Compeny as set forth in the petition
herein.

PORTOLA WATER CONPANY having applied o the Railroed
Commission for authority to issue $2,200,00 par valme of its common
capital stock, & public hearing having been held, and the Rallroad
Commission being of the opinmion that the moxey, 'Pmperty or lsbor
to be prpcm'ed. or paid for by such issue I1s reasonmsbly required
for the purposs Or purposes specified In the order and thet such
purpose or purpose are not inm whole or in part reasomably chergeable
to operating expenses or to income;

In IS HOREBY ORDERED that Portola Water Company de,
and 1t 18 horeby, granted authority to issue at not less than the
par velue thoreof $2,200.00 of its commoxn cspital stock, upon the
following conditions and not otherwise:=~

1.-0f the proceeds obtained from the ILssume of said
gtock, ax emount not exceeding $2,000.00 shall be usged or
the development of the additionsl water supyly referred to
in the petition herein.




Z2.~DL the proceeds obtained Lrom the'igsuo of
said stock an amount not in excess of $200.00 shall de used
to pay organization and qphet expenses in comnectlion with the
incorporation of Portola Water Company, referred to in the
petition herein.

Se=2oxrtola Uater Company shall keep separate, true
and accurate accounts showing the recoeipt and application
in detail of the proceeds from the sale of the stock herein
authorized to be issued and on or before the twenty-Lifih
day of each month, until all of sald stock has been issued
and the proceeds obtained therefronm expended, make verified
reports to the Rallroad Commizsion, in accordsnce wita the
CommAesion’s Genersl Order No. 24, which order, in so far
&8 gpplicable, is made & vart of this order.

4.;The authority herein granteld saall apply oﬁly
to such stock &s shall have been issued on or hefore dctdber 1,
1918,

Dated at San Fremeiseo, California, this LI/ dsy

of May, 1918. | W
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Commiz=sioners.




