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SEFORE TEE RATIROAD COMMISSIUN Of TEE STATE OF CALIFORNIA.
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In the matter o0f the apwlication ) ‘

of MIDILAND COUNIES ZFUBLIC SERVICE } Applicaticn No. 3759.
CORPORATILON for authority to renew )

certain notes. )

Short & Sutherland by S. N. Jeffercon,
for applicant.

BY LHE COMMISSIOX:

QR2IZLON
¥i4lend Cownties Public Service
Corporation applies for suthority to remew for peiioda
not exceeding an agzregate of ome year from theif.:e-
spective dates of maturity the promissory notes 8ot
forth in the order.

A public heariﬁg upon the applica-
tion was held by Examiner wWestover.

From the testimdny presented it
appvesrs that the proceeds of all of the notes in gtes~
tion were uwsed for capital purﬁoses end that all dut the
one last describved were issuwed yursusnt to autrority con-
tsined in Decision Fo. 4320 of May 17, 1917. (See Vol.

1%, Opinions and Orders of tke Railroald Commission,
P. 242).
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Under existing conditions applicant prefers to
finance its operations by the issue of notes rathér than

by the sale of bonds herectfore suthorized oy tae Come

mission.
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MIDLAXD COUNILES SUBLIC SERVICE CORPORATION
having applied to thié Commiséion for suthority to isscue
$56,000 face value of promissory notes for thé PUTPOse |
of renewing other nctes now outstanding as hereinbéforo
set forth, and 2 vublic hearing having been held and it
appearing to this Commission that the money to be pro- |
cured by suck issue is reasomsbly required for thelpur-
poses specified in the order, which Durposes are not in
whole or in part reasonably chargeable to opeiating ox-~
renses or to income,

17 IS MEREBY ONDERED that M1dland Cotne
tles Public Service Corporation be and it is hereby au-
toorized to issue ite promissory notes for & term mot
excoedlng one year for the purpose of rorewing the fol-

lowing promissory notes mow outstanding:

Date Pagee Rate Amount Due Date

3/25/18 1st Nat'l Bazk of Coalinmps 6% % 6,500.00 6/25/18
1/25/18 Union Nat'l Bank 02 Prespo 6% 11,500.00 5/25/18
2/16/16 Westinghouse Electric Mfg.Co. 6%  9.000.00 5/17/18
2/22/18 J. A. Roeblings Sons Co. 6% 11,000.00 5/23/18
3/15/18 Benk & Trust Lo. of Cen'l Cal. 6% ' 11,500.00 6/13,/17

3/28/18 Western Electric Co. 6% 6,500.00 6/28/18

The above aunthority 1z granted upon,tﬁe
following conditions:
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L. The notes herein authorized to be iésue& shall
be issued so 8¢ to net applicant not less th@nvthb face value
thereodf., ,

2. The notes korein authorized vo be igsued
shall be issued to the same payees at the same r&tes 02
interest and in the same amounts &s the notes which they
sre given to rexew. |

3. Applicant may, 4if it so desires, isene note#
for a weriod of less then one year and renew said notes
Lrom time to time, nrovided that the combined ter@s ot
the notes herein authorized and, those issmed in romewal
thereof shall not exceed ome year.

4. Midland Counties Public Service Corporation
shall rewort to the nailrosd Commissioﬁ within ten days
after the issue of the resvective notes hereby avthorized,
the féct and the date of issue, tre face velve of the re~
gprective notes, the rate of interest and the application 7
of the vroceeds, all in accordance with this Commiséion’s
General Order No. 24, which order in so far as applicable.
is made a part of tais order.

S« The aunthority herein granted is conditioned
upon the psyment by svplicant of the fee prescribe§ by tre
Dpblic Utilities Act. :

6. The authority herein granted shall apply only
t0 notes issued on or before July 1, 19l18.

Dated at San Prancisco, Californis, thi:a ’7” é’(
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