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BEFORE THE RAXIROAD COMMISSION OF THE STATE OF CALIFORNIA.
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Tn ;gergggterugf the Application of )

PEO ATUTO 3BUS COMRANY )
& corporation, for an order euthori-) Application Numbor 3623.
zing_the issve of stock. )

——

JFM. Innan for applicant;
C.P. Cutten and D.Cl. Hatfield for Pacific’ Gas and
, BElectric Company.

BY THE COMMISSION.

O2IXNTIORN.

PEOPLES AUTO BUS COMPANY asks suthority to lsswe, at
not loss thenm the par value thefeof, $8,000.00 of its commoxn ¢spital
stock for the purpose of purchasing eoquipment.

4 pubdblic hearing was hold onm this application before
Exaniner Encell at Sacramento.

Deoples Auto Bus Company was organ;zed or or about
Jenuary 22, 1918, with an authorized capital stock issme of $15,0C0,
d4vided into 15,000 shaxes of the par valuo of $1.00 esch. At
the time of the organization of the company, E.A. Melster, Leo X.
Lobner, R.A. lsllet, F.S. Mollett, A.R. Meisfer, J.he Stuart snd
Trank X. Atidnson each subscribved for $1,000.00 of the company’s
capital stock. The company wae organized primerily to operéte
jitney buszes within thoe city limits of Sacremento. Later, at
the request of the ChaQber of Commerco of Sacramento anld the United
States Govermment, the company éonolude& 1o operate large passenger

dusses betweern Sacramonto and the United States Aviation Fiel&
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located st Mills Stetion 14 miles out of Ssoramento.  The Compeny
wes applied to the City of Sacrumento and o authorities of Ssera-
mento Comnty for the necessary permits to engage in-this'bu.siiess.
It contemplates %o operate between Sacramento and the Thnited States
Aviation Field 4 - 20 passenger busses. The testimony in this pro-
cooding shows that 1t has acoulred 3 - 20 passenger busses at a cost
of $7,500.00 and that 1t is reedy to use & 1 - 12 passenger bus
heretolore opera:téd within the city limits of Sacramente ox the
Sscramento - United States iviation Field rwa.  The cost of the

1 - 12 pasconger dus is reported at $1,%55.00.

L.X. Lobner, precident of Peoz);.os Auﬁd B@s Compary,
values applicant's.assets at more than $23,000.00. Txis includes
the equipment to be used on the Sacrsmente = U‘nite@. States Aviation
Pield run and 10 cars uwsed to teke care of the compeny’s business
within the city limits of Sacramento. .

| oz March 51,‘ 1918, the company reported $7,000.00
of notes paysble and $4,500.00 &ue the White Star Line. Tt ap-
poars that for the purpose oI enabling the compa.ny‘ to p'a:rchaée the
% - 20 pacsenger busses, the stookholders asgreed to advamce £3,000.00
40 the companye. Applicaxnt does not intend to issue any of its
stock 1o othexr tiraw %the originsl subscribexs. It proposcs 1o use

the procecds from the issue of the stock to pay for the egquipment to

vo used on the Sacramento - Tnited States Aviation Fiold run.

O R D E R.

PEOPIES AUTC BUS COMPARY having applied to the
Reilroad Commission for suthority %o isene $8,000.00 of stock, a
public hearing having voon hold and it appearing to the Rallroal
Comzdcssion that the money, property or labor to ve procuxed or
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valéd for by the issue of seid stock 43 reasonadbly required for the
PULPO36 Or purposes syeciflied in thearder and thet tho oexpenditures for

Such purpose Or purpeses are not in whoie or iu part reasona.blj

chargesdle to operating expenses or to incous,

ID IS EEREBY ORDERED tiet BEORIES AUTO BUS COMPANY
Yo, and it is heredy, granted authority to sell, at ﬁot less than |
the par value thereof, £8,000.00 of its common oapital stock, upon
the following conditions and mot othorwise: |

(l).-- The proceeds obteined from the ssle of the stock
shell be. msed by applicant to pay £or the eq'o.ipment
purchesed for the purpose of operatirg an auto stage
transportation service bvetwoezn Sacramento and the
Unfted States Avistion Field ot or nesr Mills
Station. |
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(2) emm mze suthority herein gra.n’ced shall not become of-

-

Lfoctive wntil Reoples Auto Bus Com;pa.ny nas obtained
all necessary permits from public authdritiea and a
cortificate of public convenlence and .necessity Lronm -
the Railroad Commission, ‘a.s provided in Chapter 213,
Laws of 1917.

(3} .-- The Peoples Auto RBus Company shall keep separate,

 true and accurate accounts showing the receipt and
applicetion in detall of the proceeds derived from
the szele of the 3tock hereir asuthorized, and oz oF
before the tweniy-fifth dey.of cachmamth, wntil all of
the stock has been issmed ant sll of the procesde
oexpended, make & verified report to the Railroad
Commission in accordance with the Commission’s

General Oa."der‘num'ber 24, which ordex in sgo Lor as
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applicable, is made a part of this order.

(4) omm The authority herein grented shaell apply only
to such stoclk as mey be issuved on or before October 1, 1918.

Dated at San Francisco, Californis,' this 5 d
day of June, 1918.
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