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In the Matter o~ the APp11c&t1on of ) 
l'EOPLES A~O B"O'S CO~.A.NY , ) 

s corporation, for an order author1-) 
zing the issue of stock. ) 

Application ~umbor 362Z. 

J.M. I~ for a.pplics.nt; 
e.l>. Cutten and L.~. Rs.tf1eld. for Pacific' Gas and 

Xlootr10 CocPsn7-

:BY THE COMMISSIOn. 

o ? I :N ION. 

I'EO?LES A'010 :sus COMPANY asks author1 ty to issue, at 

not less than the par value thereof, $8~OOO.OO of its commo~ capital 

stock for the purpose of purchasing oquipment. 
A public hearing waS hold on t~s application before 

Exa.m1ner Encell at Sa.cramento,. 

:?eoples Auto :Sus Company VIas o:rgs.n1zed oX). or about 

~a:tJ.ul3:r'1 22, 1918, wi tA an authorized cs.:?i ta.l stock 1s:;;ue of ~15·,OCO, 
divid.ed 1nto'15,OOO shares of the par value ot $1.00 each. At 
the ti~ of the orga.n1zs,tion of the compa.:l.Y', :E.A. ~e18ter. Leo X. 

Lobner, R.A. Mallet, F.S. Kollett, A.R. Meister, J.A_ Stuart and 

Fraxlk Z. Atk1nson osell subscribed. tor ~"l,OOO .. OO of the eompa.ny7 s 

ca.p1 tal stock. ~he COlll;Ps.ny was organized :;?I'1ma.:t"ily to- operate 

jitney busses within tho City l.1m1ts. of StJ,oremento. 
the request o~ the C~ber of Comceroe of Sacramonto and the United 
States Gov~:rIlllleXlt,. the c0m:Ps.ny conoluded. to opera.te l&rge p8ssel:l.ger 

bU$see between Sacramento ~d. the United states Av1ation Fiel~ 
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loca.ted a.t Mills Ste.t1on 14 miles out of Saoramen't-C>. The compSJ:!J 

~s applied to the Ci~y of Sacramento and to authorities'of $sora-
, . ' 

mento County tor the necessary permits to engage in·th1s business. 

It .contemplates to opera.te between Sacramento and the IDl1ted,States 

AViation Field 4 - 20 ps.ssenger bussee. ~e testimony ~ this ~ro­

ceeding shows th8.t 1 t has e.c(J.u1red 3 - 20 passenger busses at So cost 

of $7,500.00 and th8.t it is ready to use a. 1 - J.2 paz senger bus 

heretofore operated within tho city limits ot Sacramento on the 

Sacramento • United States AViation ~ield run. 

1 - 12 paseenger bus is reported at ~1,35S.00. 

~he cost, of the 

:r..K .. Lobner, president of ~oplf)s Auto :Bulil ,c.ompany, 

VaJ.U6S a:pp11cant 's ,:I:l.ssets at more than ~23.000.00. ~ll1s includes 

the eq'O.1pment to be used on the Ss.crameXlto- - 'Jn1 ted States Av1s.tion 
:E'ield run s.nd 10 cars· used to take care of the company's bus1ness 

within the oit,. limits of Sacramento. 

on March 31, 19l8, the cot:rpany reported $7,000.00 

of notes payable and $4,500.00 due th~~te star t1ne. It 8.1'-

pears tll8.t for the purpose of ens.bl1ng the companY' to parehase the 

3 _ 20 passenger busses, the stockholders agreed to advanoe $3,000.00 

to the oompe.n,.. Ap~licsnt does not intend to issue any of its 

stock to othor than t'lle orig1:o.a.l subscribers. It propo30s to use 
the proceeds from the issue of the stock to- pay for the equ1p~ent to 

be use.d on the Sa.crs.mento - U:a1ted. states Aviation F1eld. ron. 

o R D :& R. 

l$OPLES A't1~O 30'S OOMJ?.AnY having applied to the 

'Ra1lroad Commission for authorit~ to issue $8,000.00 of stock. ~ 
:publ1e heariIlg h$.ving been held and it appesr1ng to the Railroad 

Com:1ss1on that the mone~, :property or JAbor to be proeured or 
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p~d for by the issue of said stock is reasonably required for the 
parpose or purp<>ses specified in thO. creer 'aIld tbat tho expend1tures fer 

such ptl.r:pose or purpcse.s. e.:re not in whole o.r in part :res.eons.b~ 

chsrgesble to opera.t1:og expenses. or to i:c.come" 

I~ IS BE'RBBY o...-:mERBJ) that 30:2LES A'O''l!O :s'O'S C~.AE'! 

be, and it is hereby, granted ~uthor1ty to sell, at not les$ than 

the par v8.lue thereo.t, $8,000.00 of its cOXllIllOn oapital stock, u:p¢n 

the following condi t1011S and. not othoX"W1se: 

(l).-- ~e proceede obtained from the sale o.f the stock 

shAll be. used by applioant to pay for th~ equ1pcent 
purcbAsed for the purpose of oper&t1ng an auto. stsg& 

trsncporta.t1on service between S8Cr~ento and the 

United sta.tes. Aviation Field tJ.t or near Mills 

Statio.n. 
", 

"'I,', "",)I 

... , •• c, 
'.'''' ~ '--"'41ro.. ... ;~ .. ( .. /1.1'. 

(2) .-- ~e a.utho.r1 t.y herein grs:c.ted shall not beoome e~­

!ectiva until Peoples Auto Eus Company has obtained 

all necessary ~rm1t3 from publiC authorities and a . 
certificate o.f public conven1encG and n&oess1ty fr.om 

the Railroad COmmiSSion, as prOVided in Chapter 213, 

Laws o.f 1917. 

{Z}.-- !l!o.e Peoples AutO. :BUB Company shsl~ J;eepsepe.ra.to, 

trc:.e and a.eeura.te a.eoounta shoWing, the, reee1:pt s.nd. 

application in detail, of the prooeeds der1ve~ ~rom 
the sale of the stock herein author1zod, and O~ or 
betore the twenty-fifth Oetg"r£ oaoh.IIX!t1:tb., until all.. o'! 
the stock has been issued snd &l1 of the proceeds 

expended., make a. ver:tf1ed report to the Ra1l:road 
Commission in 8.Ceordanee with thG Comm.sC1.on'e, 
General Order r;umber 24. which order in 80 . far 808 
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applicable, is made So part of this order. 

(4) .-- ~e Southori ty herein grsnted shall APPly onlz" 

to such stock as may be issued on or before ooto~r 1. 19l8. 

Dated at ,S@ Francisco, ca.lifornia..· this 

da.y of Juno. ~9~S. 
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