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BEFORE THE RATIROAD COMMISSION OF NEE SDATE OF CALIFORNIA.

In the Matter of the Application of

ICS ANGELES ®4S AND ZILECTRIC CORZORATION
for an order suthorizing the issue axnd
sale of bonds in the smount of $50,000.

ON UOISIO

R

Application Number 3837.%

Paul Overton for apylicant.

EDGERTCE, Commissioner.

OPINXIODRN.

03 ANGELES GAS AND EXECTRIC CORPORATION, 1% this eppli-
cation, a3ks autrority to isswe $50,000.00 of its'ﬁrs‘t‘ and refund-
ing mortgage 5 per cent 30~year gold bonds paeble Se;ptémber ‘1, 1929,
Zor the purpose of reimbursing its ?:rea.sury for capital expenditures
from May 1, 1914 to November 30, 1915.

Tn Exaibit "C™, attached to the petition herein, appli-
cant reports that it haz expended for caplial purposes from May 1,
1914 to November 30, 1915 the sum ot .*,5;92'?,221.05. Fron the
£927,221.05 the company deducts .’;‘515,28,6306, which has been used as
a basis £oz; the fiszue of & part of the '.,5;900,000.00 of ‘bond.é. autho~
rized by the Commission in Decision Number ‘.559, dated April 10,
1913, leaiing $911,934;99 ageinst which mo bonds have been 1ssued.
To finsnce the capital expopditures of $911,934.99, the compeny drew
upon its deprecié:tion reserve to tue extont of $845,268.32 and upon.
itz surplus to the extent of $66,666.67. Becauge of the munt

expended from surplus for capital purposes, the company asks authority
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to Lssue $50,000.00 of its donde. The testimony in this préceed-
12g, snd Teports on file with the Railrosd Commission, show that the
cgmpany‘s earnings and capital exponditures subsequent to May 1,

1914, heve begn such as to enable it to isszme $50,000.00 of bondse |

under the terms and conditions of its deed of trust.

I herewith submit the following form of order.

LOS ANGELES GAS ARD EﬂEC“RIC GOREORA&ION having apylied
to the Railrosd Commission for authority to issume $50,000.00 of
ite Pirst and refundirg mortgage 5 per cent Z0-year gold bonds pay-
sble September 1, 1939, a hearing having beexn held and the Commis-
siox belng of the opinion that the oney, property or labor to te
wrocured or vyeid for by such issue ise rossonably required foxr the
PUTPOBO OY puxrposes spocified in the order and that\sudh pUTrpOsSe Or
purpeses are not in whole or inm part reasonadly chargeadle to oper-
ating expenses or to lncome,

17 TS EERESY ORDERED that Los Angeles Gas and Zlectric
Corporation be, and it is herevy, grented suthority to issue at not
Less tham 94-5/8 per cent of their face value plus accrued interest,
$50,000.00 of its Zirst and refunding morigage 5 pexr cent 30-year
gold honds paysble September 1, 1939, £or the purpose of reimbursing
in part its treasury fox capital expenditures subsequenx tolmay 1,
1914, upon the followling conditions:

(1).-- Los ingeles Gae snd Electric Corporatlion shall keep seya~
‘rete, truwe and accuraté sccounts showing the receint and ap-
plication in deteil of the proceeds of the sale of the dbonds.
horein auxhorizea to be issued; and on or bvefore the twenty-
£i2tn Qay of each month the company chall meke vorified re-
porte to the Commission stating the sale or sales of sald
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bonds during the proceding month, the terms and cond:.t:t.oné of
the sale, the moneys rea.lizeq. therefro‘m and the use and appli-
cation of such moneys, all in accordence with this Commission's
General Order RNumber 24, 'which order, in so far as a_.pplico.ble;
is made a part of this order.

(2} o= The guthority herein granted is conditioned mpon the
poyuent by spplicant of the fee prescribed in the Publie UTtili-
tiee Act. |

{3) e The authority kerein grantel shall apply only to such
 bonds as shall .bave been Iscued on or before August 1, 1918.

The foregoing Opinicn snd Order are hereby approved and
ordered filed as the Opinion and Order of the Railroad coz:;i:isgion of
the State of Califoraia.

‘Dated at San Franciseo, California, this /120//-‘ dey

of June, 1918.
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