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Dociz10n No _____ , •. 

BEFO?..E TEE RAILROAD CO!w&rSSIon 
OF ~EZ SU!:E OJ? CALD'OlU1IA. 

----00,000,---

In tAe Matter of the App11c~tion of ) 
VENT'ORA ~~ ~D WA..~E:OUS:E COMPAN.Y j 
for an order authorizing tho issuance} 
o"! its capi'tal s"t¢ck. . ) 

Application Number 3779. 

~ ~ ~ - - - - ~ -
BY TEE CO~r.ISSIOn: 

Q. :P IN! 0 ~ • .... .-, .... --~-
/' 

/ 

r:.e '7EN~'OR.A. rlEA:?2 ~D Vr.A?.EB:OUS:E CO~:l?~lY applios ifor an 

order autho=iz1~ the iS3ue of eZ700.00 par value o-! itz capital 

stock, $2500.00 par ~lue thereof being in lieu o~ stock hereto!ore 

iS$ue~ without'authority, end $200.00 par valuo thereot to ~ sold 

a.nd th&proo~eG.s 't:.sed for cs,l'i tc.l ~urp030S. 

A p~'blie hearing on tho applic:l.t10,:c. WOoS hold. by E:aw1nor 

Westover on June ~7, ~9~S. 
, :Sy c.ecis1on ::lUI:l'bcr 3398 o! Z'tuJe 5, 191o, (Vol. 10, 

Opinions and. Orders of the ?..a1lroad Co!lml1sz1on of CaJ.1"!orll1a., pg. 273) 

s~plicant was 8.uthoriz,ed to issue its entire. $60,000.00 o~ ca.p1tsl 

stoek, d1vid&d into 600 SMrO$ o.f tho. :!XJ.r value of nCO.OO oach, 

$40,000.00 par value 'being for tho purchase ot :l w~ s.nd warehouse 

propertY', and. the rema.i~ $20,000.00 par value to 'be used in m.s.1d.~ 

necessarY' repairs and improv~ment8 and for eener~ capital purpos~s. 

Pursuant to such authorit~ applicant 1ssue~ 513 

shares-,at :9a:r",rior to the expiration' of such authority on 

Se~tember 1, ~916, and thereafter inadvertently issued,. also at par, 

without o'bta.ining the necessary authoritY', 25, e.ddit10llD.~ sha.res of 
" 

its capital stock. !l!he proeeeda. obta.ined: from the sale of the 
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25 shares of capital stock were used tor capital purposes. 

A~~licant reports that from May 1. 1916 

t~ December 31. 1917 • it he.,s expended, tor the acquisition 

o~ ~~opcrty &nd for improvem~nts ~60.107.l9 obtained from 
the sale of stock and from earnings. Under the authority 

of the Railroad Commiasio~, it has issued at par $51.300.00 

0'£ its ce.pital stock leaving $2.807.19' of capital expendi-

tures which were financed through earnings and moneys 

realiz~d from the sale of $2.500.00 of stock without au-

t~ori~y from the Railroad Commission. 

ORDER 
.-. .-. - - -

VENTURA WE.P-~ PED i1A..~O'O'SE COl!?ANY 

ha.ving applied to ,the Railroad. Commission to:L: $.uthority 
I 

to issue $2.700.00 J;>Sl" value, of its common ca.:pi ~sJ. stock, 

a hearing having been held end the Eailroec Commias1~ 
b~ing of the o~inion that the money. property or la.bor 

to be :procured or 'Paid for 'by such issue is rea.sonably 

r~quired for the :purpose or :purposes specified 1nthe or-

der and tha.t such· purpose or purposes are not in whole 

orin part rea.sonably charges.ole to operating eXJiensez or 

to inco:ne. 
~, ~'l' 

IT IS EEREBY ORDERED' thatVen tura 

~&rf and Warehouse Company 'be, and it is hereby, granted 

authority to iss.ue. at not less t:o.an :par, 27 shares 

($2"100.00·) of i te capital stock upon the following con-
• 

ditions:-

(1) Applicant may iseue 25 shares of its 

capital stock of the par value of $100 each upon the sur-

render and cancelation of certificates for an ~qual number 
, ' 

of shares heretofore issued subsequent to September l. 
" 
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1916. without authorit~. 

2. Applicant may issue two shar~a of 

its capital stock of the par value of $100 ~ach and use 

the proceeds to reimburse its treasury for mone,.s ex-

pended for capital purposos. 

z. Ventura ;-r.o.s.rf a.nd. Warehouse Compsny . 
shall keep separate. true a.nd accurate acoo~ts showing' 

the receipt and app1icatio~ in detail of the proceeds. 

o~ the sale of the stock here1n a.uthorized to be issued. 

and. on or before the twent,.-fifth da,. of each month. 

until all of sa.id stock has been issued Sond. the proceeds 

obtained therefrom expend.ed. shall ms.k~ verified reports 

to the Railroad Commission in accordance with the Commis-

sion TS General Order No. 24. which ord.er, i%). eo far as 

applicable. is made a part of this order. 

4. The aut~ority herein granted Shall a~ply 

only to such stock as msy be iSSued on or before Ootober 

1. 1918. 

Dated Sot San Francisco. California. this 
day of ~e, 1918 • 

.£~ U?~;g~~"",--
• "' .1-" .,. ..... : ~ '. 

coIllI:lissioners. 
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