
'DeciSion:No • ____ -

:BEFORE THE ,RAILROA:D CO~SSIOE OF 
~EB S~A~. OE' , CALIFOlmIA. 

-oOO,~--

In the Matter of the Application of- ) 
SAll :01300 CO:NSCJ:,IDA~ (7,AS. ..lND ) 
E~CTRICC~lNY, a corporation, for ) 
authority to issue and pledge bonds ) 
securing an issue o'! 'notes an~ to' } 
1 ssue,. sell and. d1sposeof sueh note,s - ) 

- ~ - ~ ~ - - ~ - -,~ 

Chickering Sa Gregor'Y and Sweet, stearns 8: 
Forward b:vAllen C.h1eker1ng for: 'applic.a.nt. 

~o~~, Commissionor. 

, O? I :N I 0 :r. 

, . 
co~~Y, in this application as ~ended~aeks authority to 

execute s.n a,greemont securing tho ;9a.ymont of $1.,100.000.00-

~. of 5-yosr collater~ trust ~ per cent gold notes d&~~ 1. 

~9~8 •. and i5sue~, for tho purposes. and 3'1lb·jeot to the. condi

tione hereina.fter 1nd.ics.tod,. $&52:,.900.00 of ea.1d notoS .. , 

-~-



~11oant'3 balano~ sheet, dated Apr1~ ZO, 1918, 

shows the f ollow1J:lg: 

I, 

ASSET ACCOtrn'J:!S: 

?lant & Frsrieh1se, ................ , •.•••.•.•.• $l.94atl3l.~ 
C>rge.x:Liza.t1cn, ..... ., ., •• .,' ............. ., ................ • . 2.Z,2.6t.65-
:Patont R1ght2" ................. ·............... •.• •• .... . 366.46 
Fixed Ca.:91ta.~· -Bleotr1ca1 Dopt., ••• 4,185,Qzs..~9 

. Fixed c&~1ta.l -Gas ~partm~nt, ••••• ~80&.43S.59 
n:l.:lt :?urchs.ood in liou of E.e..nt 

Constructed,...... 60,224.58 7~052,Z83.46 
Securitios of OtherCorpors.t1ons,................ ..... 14,300.00-
Other C't.tI"rent A$sets, ................... •••••••• 2.0S0~OO 
~onds 1~ Treasury Pledged, •••••••••••• ••• .... • .. · 500.000~OO 
Ca.3h, .......... ;. .. ;. .................. _ ........... - ...... - ....... • .. • • 139 ,014 .:L9 
Other ))epo.s1te, .......................... .; .. .; ...... • .... ·.. l50.00: 
!oteaReco1vs.ble,....................................... U,2.o1.:u;. 

i 

Accounte Receivable, ............ .: ...... ••••••• .. •• .. • 2ll.S3S~ 
:Ms.terie.:L &Su~plles., • .................................................... 26~·,55&..;55 
::Erepa.1.d ~'"'Penaea., ....... ~ ........................ oo ........ .:-.. 5.,49Z~27 
UnamorUzed. :Oisco.'tUlt~ ....................... .;................. 66S~Z44~45-

S.tock" _._,,~.""""."" oo·............... 292·~721. .. 00· 
Eonds.~ .'., ... _ ............ ~ ...... .: .. .. • .. .. .. 372,,625.45 

Other SusJ;lensc" ...................... _ ................. • .... -.- .. .. • .. .. lZZ.,487.ll 

~O'r.AL . .ASSET ACCCU'N~S, ....... ~$lO,9Gip539.05· 
.• ' 
"', 

L!AB~ITY ACCOunTS: 

Cap1ta~ ~toek: . 
PrEt:!eX'X'e4.,7.~er.ee:lt~.--- •••. 533,.700 .. 00 
Cotlltlon" .......................... ,.............. 2:z 9551°00 .. 0<> 3,,488,700.00. 

:Bonds: 
~st Mortgage S'e,~uc March 1,. . 

. . _ 1939 ............. 5.130,000 .. 00 
Debenture 6"s,duE) :Decemb()r 1" 

19ZZ,.-- ....... 306,000.00 &,4S0,OOO~OO 

Notes. -6% Collateral ~rus:t,due ·Sep.te¢.erl,l9l9~ 400,,000.00" 
notes ?aya.ble ~ ....................... • • • .. • • ~ .. .: .... '~ .: .. .. 380'. 000 ~oo 
Aceotult.s?o.ya.ble; .... • 

system·Corpor$.tiO:lS, ................ 1l~~566..9~ 
Audited Vouchers &. 'Wages Unpaid, l49,461.72 . 
Consumers f :Depo.s1.ts." ............... 3:0..437:54-
Misoel'~eou.e AcCO.unts:l?ays.ble. 64~.76 2.98"l.07.95 

Dividends Acerue~, .................................... '...... 2:7,73S .. zs, 
Interest Accrued, ................ , .............. • .. ••••• 5Z.06Z .• 08 
:s.xes Acerued,. ..................... __ ...... • ••• ····.:· 67·~659' .. 9$· 
Reserve tor Accrued.:Deprec1s.t1on,................... G4:2.671~35 
Corpor e. te S ur:plus 'C':::l.S. :p:propris. te ct •• _' ........ .; .. .. • .. .. ll7, 998;.40' 

~OUL LIAEILITY ACCOuNTs ..... ~O,.96~539.0S· ....... 

-2-
, ' 



F'or th&. 2 years and 4. months ending April 30, ~91S. appl.1-

cant reports "revenues- and disiJursements as foll.oWs: 

- 4t months · · I t 0 m. .. e:c.d1Dg · .. April 30; .. 
· 1918 · .. , -.. 

, 

12 monthS 12!· mon'5hS . .. . · • 
: end1l:lg : '6nd1llg 
:~eember3J., :Dec. &c'berZl. 
~ · .. . .. "1917 ... '. -... ,. ' , ... 

! 191& 

BlectricO~erations: 
Operating ~venues 
Operati:ag':Expens&s 

;$ 364,:763.67;$. 92o.~ 668 •. 93~$ 
2050.2 877 .000: . -507 , 331'.1":: ;" 
JM,.M6J.67:: ·.4IjS,.~7 .7;:. li'et Oporat1ng Revenue 

Gas ·O'oerations·: 
6Perat1ng Eeyenues 
Operating ~enses 

Net Operat:tng Revenue 

~otal.Net Operating Revenue 

Non-Cpera. ti:ng Revellue.: , 

· ... 
~ .. .. ... · · .. · · .. · .' 
: 
· .. .. .. · .. .. .. 

.. · .. .. 
. .. .. .. ~'. 

373,,765.35:: 702,. 0.93; .. 307:' 620 .3lo9..89 
30&42l..3&:' 5029 887:.87: . 44';',030.16 
_" 7~;m,.9'1' :. 19}3:;""&05.S0: 1z$,289 .'l!.~; 

... '. , .j 

. 229,,.230 •. 64:: 6l.9~143-.Z.9.; . Gl.9 .. SSO:..34 . 

-' -
' .. ... .. .. 

. . . ':.:\'" '. -In'torest:. ..' . 
MiscellaneouS' 

Total. ' 
.. .. 

~';:. .:. I,' . 430.1'1 
___ -_-__ . : 1,",.,9.45:,..... 241·.90' . 

: . 1,.41§.~:·. " 6J.2. •. 0'1. .. .. · · .. 
Gross .corpOrate Income 

:------------: .. .. · .. · .. .. 
~duet1ons: : 

Interest 0::1. Jf'tUld&d J)Obt : . 
Otharlnteroat / : 
A:nor.tiza..t1on of ·:Debt Discount: 
~sce~laneoU& ': 

229.230·.64 :. 620,502.74:. .. ',.. . .. ... .. .-.. · 
': . 
· .. 
· .. 

620.'252:.41 

: .92~2S6.6&.: 255:,.079;.68.:' 234,,660.00 
2,571:.44: . ll: .. 43s.;.aS: 10.S4S.22 

10 .. 974..08 :. 21 .. 687.93.: 19.zo,Z.ZS', 
5, 230 .• 53: 7 , OOO~40 :,_'. _.......;0:;.1,1.;:343;..:·:=.;.: • .;20;:;. .. 

·~otaJ. De,duC't1ons : lJ.J.,.06S..3l.: 2;95,,2~~::·· 2.70,..810'..;76. · · Bala.ne:.e. carried to Acetml.U.la.ted : 
SurpltW . · .. .. .. 

. Aceumula.ted Su...-plus. begi:r:m5:ng- : 
of period .. .. 

.. · 

· ... 
1l8-,.l67.33 -.. ... .. .. .. 
llO .. 924 .. 69 .. .. .. .. .. · MiscollaneouS. Addit1onsto 

Surplus - -.. :------· .. .. 
Acettmllls,ted SU%l>lus plus 

Ad.ditions 

.. .. .. .. .. .. .' De·duct1ons:. : 
Common S,toek Div1dend : 
~eferr&d S~oekD1v1della : 
Vdscellaneoua ' : 

.. 

... .. 
229 .. 092:.02: · · .. .. · .. 

98,.500.00 : 
11,.o.l2.91 : 

9S0 .. 65· .: 

: ------'. ~ 
325,.3SS.S5:.· 349 .. ..;.41.G5: · .. .. .," 
l48,472.43.: .... l04.14&.86 -.... 

-
Z95.500;.0.6:; 295'.500.00 
23,.3lZ~:· .' 5.809.SZ·· 
4S, 073-.39':._' ·_......;5;;.1,~2:;;.;;9..;;;o..;;;.~67.;... 

. 'I i 

· ~otal Deduetions : 
Aceumula.ted Sur:s>l:tts end of'I:8Z1od: 

'. lU,.093·.50 : 36Z,SS7 .24~. . 

: 110·,924~69::· 111,.998 .• 4& 

~06 .. 00&.2C· 

148, 47Z.43 
" . 

,':,"- .. , 
, , 

'r: .. 
, " . 



~e operating expenses include del'ree1s.t1on charges 

amounting to $120.000.00 pel" annum. 

"'-pp11eant has a.n authorized bond issue of $6.000, OOO.OO~ 

of which $4, 630,OOO~OO hsve been sold ~d ere now o.utst~d1J:lg, 
A . ..' 
y500.000.00.havebeen pledged as collateral an~ $870,000.00 are ~ 

its trt)a.s'l.U"r~ 

. Section three of Artiole one of the cempsny's ·:mortgaeo, 

dated MaXch 1,·1909. and executed to seoure the pa.yment ~f 
$6.000~OOO.00· e~ bonds, ~r~vides in general tha~ bonds J~bGr 165~' 

~d upwards, ($4,349,000.00) shall. :!rom time to time. 'be cort1:f1.04. 1>y 

the trusteo, to'· an amount or amount.s. :tn. :par value not exceod:tXlg in 

the 'aggregate 75 :per cent of the actual and re.a.sona.b1e Q£l,sh cost to 

the companr of permanent extensiO'ns and tloddi t1en& ofaxl,d t¢. its 
. . 

plants, proporties. and equipment a.s the same. e:x:Lstec. en Ja.nUJXr'g 1, 
.' 

1909, over and above. the sum ef $200,OOO~OO wh1o,h tha.oomplJ.1l7 cove·-

nants ho.s·bee.n,. orw111. be, Without 'tfllll,ecesea:r:y delay, expended ~or arb. 

extensions and. addition$.; provided that, none of said. bonds shall. be 

certi:f1e~.uuless·s.nd .until the earnings tx'Olll; the, operation of·the. 

plants and pro.port103, a.t the t1me owned 'by the comp~:7 .. for the :period 

o:f' twel ~e eon3eeutive months ending not· mora than sixty ds.yspl"1orto 

the respective applieations for tho cert1f1ca.tion of bonds,,' ~er de

duct1J:lgfrom sueh. ea.rn1:ags al~ opera.ting expenses,. 1nelud1.Xlg tU6S, 

insm:a.nce and eustomcryo expend1 tures for ourrent repa.irs s.nd me.1nt.

naneo ord1ns.r1ly chargea.ble to opers.t1ng expenses., shall have been: 1n 

ea.ch case a·oual. to a.t leas.t twice the' tota.l a.mluaJ. :1.nterest oharge on . . . I 

all bonds outstand1ng to-gether w1 til the bonds for which applieation 

for cert1f1c~t1on is ~~c and any seeure~ indebte~os~ the l1en •. or 

liens" of whioh Shall b~ prior to' thel1en of this. mortga.geon any 

:property hereafter aeqtUred. by the eompany. . 

. -4-

6 



In S.oc t 10:0. .0:0.0 of .Art 1e 1.0 ~o 0 of ~ t:3- mortss.ee. tho 

.company< agrees to deposit with the 'trustoe in a ·~de:prec1at1on and 

renewa.l :eun~ W on the first day of June ,1ll". ,each of' the yea.r3 1910 to. 

1914 itJ.clu3iv.e. a 8'WXl. eqUal to 3 por cent. and' on the first ds.:v of 

J-ane in ea.ch of the. years. 1915 to. 19'38 1ncluaivc. s. S'tUIl equal to . : 
I ' 

S :per cent of the emoWlt,. in par value, of bondo otttst8.lld1ng on the 

fir~t day ~ October, next preceding es.oh respect1"V"e deposit. . ~e 

amounts cl.e:pos1ted With the trustee. may 'be uecd '\):1 the eompan,-, for 

ronewa~and replacements, 0= for new construction, or for tho rede~~ 

-:1on of 'bonds. new construction financed throug~ the"de;preCiat1on 

and renewal fttn~csnnot be eap1talize~ by subsequent bond iSSUe. 

~ough the issue of stocks a.nd 'bonds heretofore 

a.uthorized., a.pplicant has beQ%l or will be a.ble, it believes, to fi

nance its ca:91tsJ. expenditures' to November 1, 19l7, With the exc~p

tion of $S,OSZ.4S. . In Schedules threo e.nd four .. e.tts.C:c.ed 'to'the , . 

pet1 tion' herein,. ,'$.pp11~ant reports that from. ~ovember1, 1917 to. 
April 30, 19l8, 1 t MS ineurred. flo not capi teJ. eX!'6ndi ture of 

, .. 
$237",210.47.' Of tho exponditures to A:9l":tl SO, 1915,.$183.066.40 

has 'been i1ne.nccd tbr'ough wi thdra.ws1s trom t:b.e "de~rec1e.t1on and re

newa.l fund': lea.V1ng $51,597.55 a.ga.1nst which bonds maY' bo 1esued., 

Eeca.use oi tJlese oxp~ndittaes. a.pp11cant reports .. ,that under .its deed 

of trust it ce.n issu& $40,000.00 o~ 'bonds ... 

In Schodule Kumber five,. ~~tached to tAo ~et1t1on 

horein, ap~licent e~ti:atGs.1ts ca.~1tsl e~en~1t~os'frOmMAY l .. 1915 

to 'jfi.a:y 1 ,l920 ~t $731 ,100 di vidod. as f'ollovls: 

Gss . 
~eetr1c 
General 

Total 

Year End1t117: Yes:r Bndi;lE 
~y i, 1§1'9 . ~1 1,.1%0 

$139.400 
,223,.450 

4,500 
~$67 .~50 

l!;llG 400 ox, 
242,850 

4,500 
~$6$,150 

lir. :a:.:rf. Jones, presiclont and :llana-gar of ,Saxl.D1ego 

Consolid.a.te~ Gas :::.D,d Electric . Company, testif1e4'.th3.t. the $il1p-bu11~, 

-5- ..., 
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military ond naval activities in and abo.ut .San 'Diego- and tho a.gr1cul

tural'devolopmont ~ territory served by the CO~~~y, noeees1tate~ 
, , 

the enlargemont. o~ its plant and tho extel'lsion: of its fc.c11it1e$~ 

Applioant has oompleted: its transmission line to· San Juan Cs.:p1str8.'!1C> 

~d on 'MAy 2l,191e.began J?'!l:t'oha.s1ng eloctr.tcs.l.enorgy ~om the South-

ern California Edison Co.mpCJlY. ~e conctruotion of this linG, Mr. 

Jonee .believes, will' onable D.ppllo~t to- roduoo its electrical opers.-
• 

tins.expenses by appr.oXimately $50,000.00 a year and resUlt in & ms-

t.er:ts.l'saV1tJg of' fuel oil.' 

Of tho $731,~0·O.OO o:t estima.tod. ox:!;>ol'l.c..i tuos :for tAO two

year period ending Mo.y 1, 1920, Mr. Jon03 believos t1la.t $371,100..00 

will be finanoed. thro.ugh withdrawals ~romtho ~dopreoiat1on an~ ren~-

801 fund", leaving $560,000.00 whioh rNJ.y be used as e. basis tor the 
. . 

iSSU~ of bonds. and .wMc:h would ~orm1t the issue- of ~270~000.OO O'! 
, ' 

bonds. Add1ng tha ~6,000.00 o! ~onds roferred to ebove t~ the 

$270,000.00, makes- So' total o.'! $3,16,000-.06. ~ose. bonds :l.J?pllo~t 

proposes to pledge a.t. the, ra.te of 125 per cent of bOllo..S for e~eA 100. 

per cent of notes 1ss".1ed. ~O' ~1ns.nce ill l'art tho cs;p1tal. expond1-

tures 1no'tlrre~ to- l..pril 30., 1918, ana. t:b.O'se to be, inourred prior tOo 

f!.rJ.y 1', 1920, s.pp11oant W01l:l.:d :tssue~52.S00.~O· of' its 5-'1ea.r oo-llate

rtlJ. trust 6 3>or cent S¢'ld notes.. 

Applicant also roquestsauthority tOo issue, an~pledSc 

$500,060.00' of its ~~rst ~rtgage bonds tOo seeure thep~~ent ot 

$4~O,OOO.OO of ita, 5'-~ar ~ollo.tersJ. trust 6 per oent gOld nOotes ~C> be 

:tssued.'frorl time tOo time for the, l''O.rJ?oso of paying or re!1lX1~ 

$400,000.00 ot 2-year 6, per cent notes. due Sopte::n.ber 1" l.919. 
. ,~> 

..1pp11;eant proposes. to issue 1tsS-year ,col:latersl. trus~ 
, ' ., , ' .( 

6 l'er cen:t goid no,tes, dated JtIJ.y 1, J.9J.s., under s.n a.gre~m.ont subate.n-
, ". , 

tia.lly 1n the same for.:!l: a.s tho s.gree:ment filed i:l. this proeecd1l::g. and 

markoCt Exhibit Number one~ 'O'nder this o.gree:en't- applicant ~~ttld 

be :permitted. to' issue not exeeed1x:g$l.~OO,OOO.Oo. of nows,. the ~flY~ 

mont of which woUJ.d 'be '~ecure~ by tJ:.~ l?ledg1llg: of·:a."l ,370.000.00 0:1':' 



its first mortgage boMS.. ~e note~ are co.ll.e.bl.$ 'a..t .1.02.' Of the 

notes, ~~eo~~oo are to be issued forthwith, $400,000..00 are to be 

depos1tea with the trustee for the purposo of ~~y1ngor refun~ 
, ' . . 

I!.' . 
~OO,OOO.OO of 2-year 6 per oent notes due Septembo~ l~ ~91S and now . . 
o't:.tsteJl~, 'while ~6Z~200.00 of notes'f!J!).y 'be iseued from .time. to 

. . 
time for the purpose of paying in part for cap1tal·expend;~ttres. 

I herewith submit the followixlg form.. o:e.' Order. 

SA!l :DIEGO CONSOL:Z;~ GAS ..;ND ELECTRIC C~£?ANY luJ.-vug 

applied to. the Railroad. Commission for e.~thori ty to: execute s.n a.gree

ment and to issue bonds ~d notes e.s 1nd1c~te~ in th& toregoing op1n

ion" So he~ing having 'been hold a.nd the Co:m:t1S$1on be1.:cg, of the op1n

ion that the mcn:ey. property or la.bor to 'be :proc-ured or paid for 'by 

such issue is reasonabl.y requ1red for the.pur~ose oX' pur~oe&e speci

fied in the order snd that the expe:c.d~ tues for such purpose or :pur

poseS: are not 1:1 whole or in part reasonably ch8xgea'ble to oJ?Cra.t1l:lg 

expenses or to 1:c.come, 

I~ IS EERE:eY croJEREJ) that. Ss.n Diego. Consolida.ted Go.s and 
. . 

Electric COI:l.Pa.D.1' be ~ and. 1t is horeby, granted: s.utho:r1 t~ to execute 

3.U a.greoment su'''osta.nt1all.j'' in tho sa:oo form. eo$. tho e.greement filed 1n 

this proceedi.ng and mal"ke~ ~'b1. t :&um'ber one. . ' 

I~ IS E:J:ltE;EY. 1UE~EBR. OB.D~ tbAt .Son :Diego- Consolld.o.ted. 

Ga.s and. Eleotrio Compa.ny 'be,. and it is hereby, g:r~:ted :l.uthori:t,. to 

is~ue $:052'.800.00 of 5-year coll~ters.l trust ~6 per oent. gold notes 

ptl.ya.bl~ ZUJ.,. ~, ~92Z a;::l.d. to issue andl'lodgo a.s securit,. for the pa'3'

ment O'! said notee$e~6·,OOO.00 of its first m.ortge.ge 5 :per C6:o:tr· 

ZO-ycsz gold. bonds pa.:.va.'b~e. ~ch ~,. l.939. 

Zc.e "aut:o.ori t'3' herein ~ted is. g.rs:c.te6. upon 'the i'ollOW'",j,Jlg 

conditions and not othGrwiBe: 

-7- a. 
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{~}.- O£ the no·tee herein a.uthorized, $400.000.00' 1~a4& 

value sha.ll 'be de,l:)o31ted with the) trust'&& 'tUlder the agree

ment herein authorize,a. to 'be exec:a.tod ~or the· :purpose o~ 

:ps.y1llg or refu:c.d.i~.$400~000.OO of 2-year 5 per oent. notes 

pays.'b1e'Sel'tember 1, 1919. 

(2).--

shall be s~ld for not· less ~Can 95 ~r oent of their feoo 

va.lue· pluse.cc.ruoc. interest. 

{3} .-- ~e :proceeds from. the sale of $.'36,80.0..00. of note:s 

horein authorized to 'be iS3ue4. and sold.,. shall 'be USed 'b:y, 
, 

applicant for t~o .purpose o~ ~y1ng floating 1ndebtednose 

referred to in Schedule Number One attached t~ the. petition 

herein. 

(4} .-- ~he proceeds from the sale of $2l6,o.o.O.o.o. of notes 

herein authorized to 'be issued, shall be de,posited in a. spe

cial fund and e~ended only for such purposes aa the. P~11-

roa.d Commission mar hereafter ~uthor1ze ~ a supplemental 

orete:. or orders. 

(5).-- ~e approval herein given of the sforementionod 

agreemont, i8 for the Ji)'tlrpoae of t:bi'S ,rooeed1ng onl.:r and. 

a.n D.:pl'ro~l in $0 far as this Commission has j1lrisd1c'tion 

~d&r the ~erms of the ~b11c Utilities Aot, and is not 

~tGnded as sn ~pprov.al o~ sai~ agreement as to su~h other 

legal'requirements to which said s,g;t'eament me.y 'besub,ject. 

t : 

(5} .-- San :Diego- Conso11ds.ted Gee and :'"leotric ,Comp~ shall 

keep separate, true snd accurate $ocounte showing the re

ceipt and app11ca.t:ton ind&ts.1l of'the, proceeds. of the 

1ssue of the bonds and l»tee. h~re1n authorized, :;:.nd. on or 
'before the twentr-!1fth. d.s:y of each month theoompBJ1Y shall 

-8-
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{e) .--, 

(9) .. --

make verified repo~ts to the Ra1lrondCo~s$1on in aeeor~e 

with the, CommissionbGeneraJ. Or~er num.bc:r24 .wh1ch order. in 
/I , 

so far a.s appl1eablc!>. is' made So ps.rt o~ th1s order. 

Upon tho paym&nt or refunding of any of the notes herein 

author1zea, a proper proportionate ~unt of the' bondaheretn 

a.ttthor:tzed t<> 'bo :pledgGd.,shs.l~ be ret~ned. to applicant'8 

treasury. and. therea.fter issued. only upon fu:rther order o~ 

tho Railroid Co~ss1on. 

~t1~ San ~ego Consolid~ted G~s and Electric Companyhss 

'P~6. the ~eo s;pee1tied in the ?tt'blic, utili,t:1.es Aot. 

~o e.uthor1 ty herein granted shall. o.ppl::; onl,. to suoh 

bon';;;s anal notes e.s 'fJJSy be issued. on o,r 'before September ZO~ 

19:r.,9. 

'" ~~' for~going Opinion' Olld ordor are, hereby approved 
. .,," 

o.nd. ordered filed as -:ho' Opinion and Order of the ~lroa.d' COmmisaton 

of the sto.t& of c.al:t.fornia. 

d~y of J'W:le~ 1918. 
" , , 
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