
:Decision .No 41 ____ -

B:E:'ORE THE RAILRO.A:O COMMISSIOl~ OF ~:aB 
STA'1E 03' CAZIFORN!A. .. 

---00000---

In the ~tter 0'£ tile A:pp11cation of) 
UEIOl1 ROIG ~L'EP:a:ONE U~j) ~GRA:PR ) 
CORPO?~ION tor per:n1eSion to rene.w) .Ap'?11cation Number 2984 .. 
n~s and su-oet1 tute colla.teral ) 
thorefor. ) 

~ - - - - ~ - - - -
w .. ~~ Butler tor epplic~t. 

.' . 

OPINIOE. 

authority to issue one-year 7 per cent notesh&ving an aggregate 
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$23,500.00 ind.ebtedness represonted 'by notes set forth in Exh1b1t 

~A orr attached to the pEtti t10n herein, and to pled.gabonds to seoure 

the pa~ent of S$1d notes. 
Of the $23,500.00 indebtedness. $l9:~500.00 is se¢'tU"od. 'by' 

the deposit of $37,000..00'0'£ a.Pl'l1cs.nt's t1rs.t mortgage bonc..s .end 

~8~500.00 of ~:9pliCa.nt,l'a. opel' cont d.ebenture b.onds.. 'r.c.e de'ben-
... . . 

ture 'bonde s.re1:o. turn 'secured by $2l., 250 .00 of first mortgage 
" ' 

'bonds., so. t:':la.t 1%1. offect the $19,500.00 of notos are securea: by 

$~8,250.00 of first mortgll.ge bonds .. The or1g1llSJ. notes: ware. 
,. ", ,," 

'I ~ ",,' 
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notes set forth in ~b1t wC~ are unsecured • 

. ~he s.uthor1tyhere1n granted should nQt be 1nter~rated ~s ~ 

a~proval of a policy favoring the pledging o! bonds at a ratio of two 

to one~ or more. If 8.lly-:pa:;mentsare ma.de on.the notes heroin autho-

rized. a proper 1'ropor-:1o:o. of the bonds. pledged. should be returned. to. 
, 

appl1ca:nt- r s treasury- and. horeafter issued only upon further order o'! 

tho Commission .. 
I horewith submit the follo\'11:cg form of Order. 

- o R D :E- R ... 

u:NIOS E:OMZ ~~B:()N:E AN1> ~:El.EGRA.?R COR...~!Ol. ha:v1ng applled 

to tho P..s.1lroad Com.m1ssion fer s.uthori ty to. issue notes a.:c.d bonds and 

tOo pledge said bonds as collateral~ and a henr1ng having been held, 

IT IS :a:sa:E:BY OR:D::aAO that· UNION ROME T:SLtPHON3 ~:o ~~:e: 

,-
first, mertgage bonds and pledge said bonds 80S f'oll.ows: 

N~ber o~ F~rst MO:rt~. 
Bonds ot'. (Jnl.on H01Il& e .. 
&. 1!EiI. .compant to :So. 
pledged:ae .co f8:=Eeral' . 

San :Bernardino Na.tional :Be.xlk, ••• $l~OOO.OO, •••• #1562-1S6Z-1504 " .. 
~e J.obn & .. 0·. Marble Co.,. .................. 2'.500 .OO~ ....... #1505-!.568 both' incl .. and. . , ' JJ5~ 

~he Z'o:aJ:. ~_C_ Marble Co..,. .:.~: ........ 5,..000-.00,. •••• #1524-J.5Z3~ 
National ~ .of C&li.!.orni&, ...... 1,000.00, •••• ~one. ' 
XeUogg s. &: S .. Compe.nj", •••• ~ ..... 3,000-.00,. ..... j1545-l55Z. 
Kellogg. s. &: s .. CO:lpSJlY', .......... 2.000.00,. •••• 1516-1520, 
:O:o110gg $.. & S' ... Company.-... ... • .. ...... 4,. 000 .00,. • .. .. 150'6.-15l5, 
Ita.t1o:c.aJ. :Bank cr.f Ca.liforn1a., .......... l"OOO.OO, ...... ~one 
~e J.ohn. M.C. Marble CQ., ......... 1.,,000 .. 00',. ......... ~one 
F'1rst.J.\j~t10ns.l ::aa.nk of Iotg Beacll, 1,000.00 ....... ;1i1521-15·ZZ, 
?1rst. Iia.'tionalJ3ank ofI.org:~ea.ch,. 2.000.00 ...... ~l535-1540~ 

incl. 

inol. 
incl. 
inel. 

incl. 
iD.cl. 

~.o.e author 1 ty here1l). granted: is grs.nt~Q. upon the follo~ 

conditions and not otherwise: 

(l}.-- The proceeds. obtained through the issue of the notes 

herein a.uthorized sbal~ be UBe~ to pa.y or refund the nates 
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listed in Exhibit "A~ attached tc thG petition heratn. 
. . . 

(2) .- U anY' pa.yments are made on the notes herein s.uthori..zed. to be 

issued,. the%'& sha.l~ "oe retttr'llcd to app11cont,1 s tres.s'1.U7 & propar 

proportion of the'bond.s z>ledged &s colla.ters.l, Sa.1d bonds 'to be 

issued. thereafter only u~n further order of the Ra1lroad Comm1~ 

,(3-} .-- Union Home Tele;phone and ~elegraphC0't"pat'$.t1,cn::shsll keep sepa.-· 

rs. te, true and accrcra. ~e accounts;·: shoW1ng the receipt and app11c s.-

tion in d&~ai1 of the proceeds trom the issue of the notesharain 

s:a:thorized, and on or before the twent'y-fifth daY' of each month 

tho compe.IlY shsJ.~ make a. verified report to tho CO~SSi011 :1.n &a-

cordance with the Coromisaion's General Orde.r .:c:.um.ber24, which,order. 
~. f' 

in $0 far as s.pp1ica.ble~ 1smade a part of tbis order. 

(4).- ' ~G authoritY' herein granted. shaJ.J. not ,become effective until 
.... 

applicant has pa,id the 'fee :prescribed by the PUblio Utilities Aot. 

(5·) .-- ~e c.uthori ty herein granted shall. applY' onl:r to such notes 

and bonds as maybe issued. on or before Septom~er' l~ 1918. 

~e foregoing Op1.n1on and Order sro h&re'by a:.9proved and 

ordered filed. AS the Opinion and order of the Ra1lr.os.d Commiee.ion of 

the Stato of california. _ 

De:ted a.tSan l'X'a.nc·iso0,. Cs.l1forn1s., this ':2..1& . day o-r 

~tu:l,e ~ 191$. 

.. .... ~, 

Comm1sSi.onera. 


