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DEZFORE TEE RAXLROAD COMMISSION OF THE STATE OF C.AI.IE’OHN'IA

In the Matter of tho Aprlication

of SANTA MARIA VALIEY ALZEEQUSE
COPAXY, a corporation, for an ordoexr
a.uthor;..in‘._, the corporation to seoll
and issue sShares of its cepital stock.

; Application No. 3884.
) . .

C. L. Preisker, for applicé.nt.

LOVZILXD, Commissioner.

OPINIONXN

Sente Marie Velley Warektouse Compeny asks suthority
to issue, at per, $60,000.00 of its common ceapital stock.

Sants Meria Valley Farchouse Company wes organized
on or about Uay 20

1918, with an authorized capital stock of ..,100 000.
divided into 1,000 sheres of the per value of $100.00 each.

It -
proposes to constmct and. meirtalin a reinforced concreto :fire-proof

public warehouse Ln the City of Sents Maris. The warenouse will
he HrLlt on & tract of land located 'e.“c the intersection oL the tracks

of Santza Marie Valley ftai.lroa.a. snd Pacific Coa.;b Railroat.

o
Pxhibis "CT attached to the pe uition herein a.pplicent reports 'tne

a.mou.nt 0f money neces...a.ry to conztruet and ec;o.ip i‘cs warehouse as
:Eollov-s' |




Estimated Cost of Varehouse and Spur

Hr&cm ............t..-.........-.........’(57 674.15
Cozt of bean cleaning and warchouse

eqﬂnmen‘t ..‘....................-.t.....- 7,196.86
Coet of Real Esteto for Werehouse oite eeeee 3,000.00
Cost of Office. Building and FixXtureS eeecceee 2, 000.00
vorm Ca.oiml .....-..-....OOOOOOCQ-.-.-.- 7 500‘00
contmency m LR X N A N NN N AR NN NN NEEYNXENNREWNNLY.] 2 628"99

motal o.....-noott.tyso Ooo.oo

'm;e textimony shows thet appl:‘.’.ca.n't hes onterod m'to
-3 contra.c’c with ilarriott and Elwards for the construction of i‘:e
warenouse end that the contracting firm L8 in no way interested Ln. o
the promotion of the warchouse enterprime. The $7,196.8€r reyrosont-
ing the estimated cost of bean clea.ning and mrohbua_‘e' equipﬁent in- | ,
cludes $5,000.00 for & bear cleamer. Applicant urges thet to enadle 1-::""
©o conduct its warehouse business propoerly, the pm:c.hasé and opera-
tion of & bean cleamer is nocessery. E believe that apvlicent
shonld file wita <he ?.a.il;'oa.d Commission £ stipulation duly authoriz-
ol by ite Board of Diroctbrs_agmeving thet 1t, its successors axd
e3signe, will never ask fhe Reflrosd Commissioz or other public boldy
having jurisdiction to inmclude in & rate baso. the $5,000.00 or
suck other smount as may. bdo e:&pended. for bean :1eaning equipmoxnt. or
other non-public 'i:.ti-"..-:r.ty properiy. |

Waile apﬁl:icant has cubmitted somo evidence showing
thet 1t will reguire "‘7 »500.00 for working cepitel and thet it should
vo allowed $2,628.99 for contingoneies, I &o 10t rogard tho showing
mede ,sulficiont a.nd conclv....ive. It oceurs to me that an °llowa.nce
of £7,500.00 Zox wo::king capitol fc comewhet lerge end that the
guthority to isswe stock Zor working cani‘cal a.nd vo meet contingencies
should bo held 4in sbeysnce wmtil a.nplice.nt has furni shed the COm- : '
misaion with a detailed statement show:i.ng l't:b.a't it is necessaxry for
1t to issuc approximetely $10,10C.00 of stock for these purposes.
Such ctetement should show what part of the $10,100.00 applicent
intends %o use im public utility business and what part, if any,
. in comnsction with besn cleening ard other business mot of 'a,‘pu'blic'




wtility ngturé. mhe issue of stock for working cepitel and to meet
contingéncies, if necedszary, will be covered by & supplemontal order
in thie yroceeding. | '

The toatimony shows thet the Pacific Coast ?Milroed
operates & pubdlic warchoumszo st o point one-haelf mile north of the
place where ite lino crosses the line of tihe Senta Maris Valley Rall~
roads that the Southern Eac;fic Milling Company operateu a public
warehouse three-fourths of a mile oast of the vlace where the two
 reilrosds Lntersect; thet no public warchouso is located ab the inter-
section of the tracks ol the itwo redlroads; thet the producers aro ﬁn—
able to take advenlage of both railroasds if their products are stored
ir ofther ome oOr the other warechouze now being operatod in the City
of Senta Mbria.wifhout “ransporting the products Ifrom 6ne t0 tho other
vy venicles; thet thoe Pacific Cosst Reilrosd oporates Over. & BErTOW
gauge track waile the Saate Moris Velley Railroad operates over &
vrosd gaugo treck, Which mekee 4t imposeidle to ewltch cars £rom
one o the othor:.thet the yrosont warenouse and hean cleaning faclili-
tiés in Sante Marias are incdeguate.

Applicant repdrts +hat 'all the vreliminsry construction
work nes boon done and +thet 12 it 4s authorizod to issue $60,000.00
of stock it cen comnleto ite warehouse before this Jear's bean ¢rop
is harvesued. 1. B. P. Marshall trossurer of Ssnte Mnria valley
Wwarohouse COﬁpany tostifiod that 4the company 2ag rocoived subucriptions
Zor about 340,000.00 o its stock and thet in his opinfon 1t will de
able o sell all of the $60,000.00 of stock at par. '

T horewlth submit the Lollowing Zorm of Order: .

SANME WARTS VALIEY TARZEOUSE COMPLNY having {.zpio:.xea
“o “ne Railroad Commission ZLor aumhori*y to lesue QGO'OOO@OO of stock;
a hearing having boon hold snd the Commission beling of tke op;nian
that the money, properiy or labor to be procured or naia fox by'tho.issue

49, 900.00 of stoek -
ofr /s is reasonsbly required for the purpose o purpose» specified

5. | | 245




In +he Order and that the ezpendituros for such purpose or PurnoLos
are not in whble or in pert roesonably chargesdle U0 oporalting cxpences
or to incomo; , ‘_

I? IS EEREBY ORDERED tasnt. ta Maris Tslloy Terehounse
Cozpany, be and it is heredy, crented ewthority 4o isoue and sell Zor
cesa at 2ot less than per, £49,900.00 of 1ts common capital stock,

wpon tehe following conditions:

1.~Tho procecds obtained Lrom the sele of the
stock herein suthorized shall be used by appliéant for

the following purposes:i-

. .
"v

mo construct worehouse &R SPUY TTBCE eeeeeetdT 4674415
mo gequire been cleaner snd warehouse

0QRIPMmONt eceveencsncvecsacssnscsacseaces 1,196.86
To acquire real ostate for warchouse site... 3,000.00
mo construct office bduilding and purchase |

fmures ...-..O.-.O..............-.-.‘ 2,000‘.00‘
P‘scella\neou‘s ..’.‘....-..O...Q..'..-........ 28-99

’.’.‘Ot&l 'otoo--.-o.ooo.to.-o‘$49,_90°’.00

Z.~The uthority horein grantod shall not become
effoctive until Seute Narie Velley Tarohouse Compeny has £iled
with the Railrozd Commission a stipulation'duly authoriied-by
ite Board of Direstors declering that Senta Maris Valley
Werenouse Compsay, Lt successors an&'assigns; will never urge
tho Roflroad Comnission or other public body having jﬁriadiction
o inelude iz & rate base, %5,000.00 or such other emount as |
ney be oxpendoed for bean cleaning or other equipmenm'nét used
fn public ubility dusinzess, aund o eupplemenxal‘orderl?nzxﬂxxif
wado reciting_that such stipulationraatisfactdry in form hes
beon Filed in this procee&iné.

Fe~0n or bofore the twenty-~Lifth day o eack month

 cpplicant skell file With the Rallroad Commissfon such state~
/ ments &3 are roguired by the Commission’s Gomersl Ordei No; 24,

which order, in 80 ®ar g3 applicoble, iz made & pert of this Order.

'
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4o~The zuthority herein granted ehall 2vyly only

to guch stock a8 amy be issucd orx or before. Decembor 15, 1918.

The forogoing Opinfon end Orfer are hersby approved

and ordered £iled as the Opinfon and Ordexr of the Raflroad Commtss Lon

of tho State of California.
Dated ot Sen Frencisco, Celifornie, thie /7 2’.& dey
of July, 1918. | o

CORMASTALONOLE. - ur T




