. BQN :

Decision No.

EEFORE TEE RAIIROLD COMMISSION OF TEEZ STATE OF mn‘omm

In the Mstter of the Application of ) .
OAXLAND, ANTIOCE AND EASTERN RATLVAY )  Application No. 3777.
to iesue certain notes. | ) \

Josge H, Steinhart, for applica.ﬁ:.

GORDOX, Commissioner.

02IXIOXN

On September 1, 1914, Oslkland, Lntloch and Easfem
Peilway Lszsued to Un.i_én neust Company of San ancisc& v:i;ts $,'20,;Ood;oo
6 per cent demand note. Oz Septemboxr 17, 1914 Qakland, Antioch
and Esstern Ra.ilway fgs uecl to Unfon Tru.s'b Company of Sen I‘mnci..co
1ts $5,000.00 6 por cent d.ema.nd pote. On the former note there iz
now due $14,560.55; ox the lattor $362.80. Oskland, intiock end
Eegtern Bailwé.:r asks authority Vo 'issue aew © per cent notec Lor a
term of ore year or less for the purpose gf paying oxr re#\mding_the
balance dwe on the a'forementioned. notec. : |

The testimony chows thet the funds obtained through
the issme of the notes were used for capitel PurpOCes. |

Applicent reports, that pursusnt to the guthority
granted in Decisfion Number 891, dated Auguet 19, 1913, it pledged
g5 collateral first nortgage vorie, 1o secure the payment o:ﬁ'ﬁtﬁe notes

reforred to above, axnd that as payuents have beern mede on the notes




& proper proportion of the bon@a have beoen returned to spyplicant?®s
treasury. -Applicant deéires guthority 40 re-issme the bonds now

:pledgbd es collatersl.

I herewith submit the Lollowing Zorm of Order:

OASLAKD, ANTIOCE AND BASTEZRY RATLWAY having applied
to the Rafilroed Commission Tor authorlty to Lssue notes and to Issue
and plodge bonmds as colletoral to secure the peymont of said‘notes;
2 hearing having boon held,_and 1t aprearing that the momey, property
or 1&60r‘to be procured by the iscue of the notes is‘reason&biy're-"
quired fdr the purvose or purposes spocified in the ordexr herein,
and ihat‘the expenditures for suck purvose or yurposes are not 1n‘
wholg or in'pagt reasonably‘chargoable to oPeréting exponses or to _
inco:'n'e;. - : |

IT IS ESPEBY ORDERED that Oskland, Antioch snd Eastern
Reilway be, and it is hereby, grented authority to issue, at par,
to Union Trust Company of Sen Frazcicsco, itz 6 per cent promissory *
note, payable within ome year or less, for the principsl sum of
$14,550.55; to issue, at par, to Uzion Trust Company of Sar FPrancicco
ite 6 por cent promfcsory note peysblo within ono yoar or lecs: Lor
the prizeipal sun of $562.80, end to secure tho payment of ceid motes
by Lesulng end pledging &8 collatersl £irct moritgage bonds in the
proportion ¢f $100.00 of bonds for oach $60.00 of ngtes?hcrein au~-
thorized to be issued& provided that aa'payments aré hade‘on 8aid
notes & prover prdportion of tho bonds sghall be returned to a@plicant’s
treasury and horeafter Lcsuwed only as suthorizoed by the Railroad
Com&iéeion. ‘

The authority herein granted is upon the following

conditions and nct otherwise:z~
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L.~0akland, Antioch and Eastern Railway shall file
monxhly roports as required by the Railroad Commiszsion’s General
Order Ko. 24, which oraer, in 80 fer as applicadble, iz mada &
part of thia Ordor.

2e~Tho authority hereir graated to Lssue notes and
bonds skall not vocome effective wntil Oskland, Antioch snd
Sastern Raiiway,hae,paia “he fee wpocifled in Section 57 of the
Public Utilities sot. - |

Je=lh0 sutkhority neroin granwea 8hall apply only %o
,uch notes or bonds as may be lzsued on or before October Ly

1918.

The foregoing Opinion end Order are hereby approved and

ordered 2iled as the Opinion and Order of the Railrosd Commission ofw
the utate oX Celifornis.:

uatod 2t San ?rancisco, Califorria, this. Z;Q day of

-
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