
:Decision 1'0 .•. ____ .... , 

. -
D:t the M8:tter of the Applies. t10XL of ) 
ASSOCIATED TE'RMTNALS COllPAliY, a ) 
corpol'8. t1oD., and CRIliA :BASDI WARERO'O'SE , 
COUl>AlIY, a corporation, '£or permJ.s$ioD. ) 
to acqU1ro the bU8ineSS, :t'rueb,1ee, .·te.) Applieation 
ot CRDlA BASIN' WAmlIOUSE CaLPANY, and } 
for the issuance ot the stoek o~ ASSO- ) :rIo.. 3816 .. 
CIA.TED TEmmu.r.S COMP..mY to eRDA :BASIN ) 
WAREHOUSE COMPANY. and the appl1ce.t1oZl ) 
o~ ASSOCIA.TED TEmm,iAtS COJrt?Alr.l and ) 
:e:A.RBOR W.4.'REEOUSE C01l!:2AJfi to ront oer- ) 
tam properties o! l3:AB::BOR WARE:E:O'O'SE ) 
C~~. ) 

_. . 
Ka.tb.m H. :Pre.Dl:. and Ir"V1:Dg X. lPral:lk, 

by Ir"V1:Dg R. !rank, for applicants. 

OPIxrOli ... ---.- .... -~ 
In this applioation, ASsocated ~e:rm1ne.18 Comp~ 

aeka authority to issue tlS9,500.oo of common c&p1tal stock to ac-
qu1re the propertiea of 0b.1n& :Bae1n Warehouse CompaQ' &1140 to lease 

certa1D. properties o~ tho J:rtabor Warehouse. Companr. Both ~ 

Chin.& :Be.ail:l. Warehouae Comp8J:IY and th. 'Harbor WarebotlS·e Comp8.117 ~o1lL 

1D. the 8.ppl1c~,'t10D.. 

J. ]waring. was held tbereo: 1JZ. Se:a. h'anei8oo 0. 

JU2l8 28, 19l.8 be:fo:l:'e Examtiter WeatoTer. 

Cb.1%IA :Baa1l1 VlarohotU5e CompallY wae. organized 'Qll4e~ 

tho :ame o1! the :Ba:rl::waon-H1bberd W&rehoue6 Comp8J1Y 1l:1 1.906. em. 
September 5, 1916, ita xwo.. was. chellged b:y order o:t co121"'t to Ch1Da 
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, . 
o~ $250;OOO.oo~ divided 1l:tto 2.500 share. of the par ve.lu of $100.00, 

per sb8.re. ~ thi8 stock $159,500.oo,pa.r vel.ue,:b&8 bed 188,.4 and 

is now outatand1Dg. 

In Exb1b1t. WB" attaclwd. to tbe pet1t1on.here1n ap-

plicant report. the earning8 of the Cbi'Os :Ba8-1n Warehouse CompaQ' 

for the twelve mOlltha e:a.deCL December 31 .. 191'1 8lI.d the :tou montha 

eaded .April 30, 1918, aa follows: 

.rt811l -----

W'arehousee-storage, We1ghen.. etc. 
, W&rehouaee.C1eanen 
VCrlarves 

~ota1 

Warehouses-storage, Weighers, etc. 
Warehoueee-C1eanera 
WharTea , ~ot&l 

~t Inoome !rom, Operations 

Otbe~ Income: 

Sale of Emp~y Cans 
][18oella.neoua 

Gr088 Income 
DeductioXlS: _ 

~otal 

Comm1ea1on - :Barneaon-R1bber4 Co 
Reserve for taxea 
ReBerve ,for deprec1ation 
lUsoellaneou 

fotal 
li.et Income tor, the pe%"104 

Pro~1t and Losa Char!!.: 

Deficit at begjnn1ng of periOd 
J)1'Y1de:o.4e 
:aeaerve for UDOolleot1ble aecoeta 

Su:rplua end o~ period 

* De:t1c1t. 

!'otal 

2. 

4 J(Olltba " 
E!.! . 
Ipr.!o,1918, 

" 

-3.440.00 
613.28' 

§,12!.D 
19-;-799:.68 

-
12"."955.97 

6'.84.3.61 

9'1:;'-'3l3.40 
'1.~l.S. '12-

nO~8'19.39 
21&;nsa.£r -
43;166.08 

1.;-120.73-
13.'17 

1,lU.BO 

16;2'15.08 
12',:'160.00 

2',.200,00 

30;-235.08 

6;-5'1.5.9'1* 



1». Exb.1b1t "Aft: attaohed to the petition he:rein 

Ch1D& B&s1n Warehouse C~ reportB its 88sets ,and l1abllitie. 

as of AprU _ 30, 1918 &8 foll.ows: 

ASSETS: 

Plant PrO]:Htril and Equ1pment: 
BUildings and lards • • • • • • • • • • • 
Equipment ••••••••••••••• 
Jl:z.tomoo1lea • • • • • • • • • • • • • • • 

Total Plant. Property and Equ1pmen,t •• • • • 
InTes tment - lJ'. S. L1bertr l30nde .,. • • • • • 
Current ABaete: 

C&ih • ~ ................ . 
Accounts Reoe1vable • • • • • • • • • • • 
A4'tUl'leee on 'O'nol.&1med height • • • • • • 

~otal Current ABsets • • • • • • • • .. • • • • 
unpaid Stock Subscriptions • • • .. .. • • • • • 
Deterred Charges: 

I1i8ura:o.oe ::& •• -S:ama-'O'nexp1red. • • • • • • 
Expe:cses Applioable to htve Period •• ,. 

~otsl Deferred Charges • • • • • • • • • .. • • 

4i24'1.3S 
5Z';68'1.n 

1:.'136.72 M,M1.!! 
§,:gzo.06 

l.559.14 
4,'409.65 
5 .. 96&.'19 . 

~tal Assets •••• $?61!~29.88 

LIABILITIES: 

Ca.pita.l stock: 

Authorized, 2-.'500 shares 0-: $100.00 ••• $ 250;:'000.00 
'O'n18aue.d - '905 abaree o~ $100.00. • • •• 90',500.00: 
OUtsta::c.d1.z:I8 .' • • • • ~ • .. • • • • • •• Il)§~5~.O~ 

CUrrent Lia.bilities: 

liotes Payable • • • .. .. .. • • • • • .. .. .. 
J.ceottnts. Payable. .. • • .. • • • • .. .. .. .. 
BerneBon-B1bb&r~ Campnny Commiss1~ •••• 

~otal Current L1ab11it1ea. .. • .. • • • • • • • 
Taxes. Aecra.ed - Not:Duo ••••••••••• 

Depre,o.1at1on. • • • • • • • • • .' • • • • 
'Uncolloctible Acco'tU1ta. ._ •. ,. e' • ,. • • • • 

~ots.1 Reserves • • • • • • • . .. • • • • • • • 
Sarplu •••••• , .............. . 

-

61~~447.2S 
2,200.00 

63:,647.28 ' 

6:'843,~ 61' 

Total L1ab1l1 ties • • $. 261'~029.88 

'J!he BUm o~ $9-;"930.00, shown above ~ due on stock s'tZb-

sor1ptions, 18 said to repreaent the balance due on stoek'1s8U&d 

1n~908 to John :se.rneaon, True:toe. lL S. Scott, secretar:v of 
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China :Basin Vl'areho'ttSe Comp~. reports ths.t Jolln :Ba.rneson w1ll at 

once pay 1nto the tresst1X7 01: the company, the balance due on the atocJc. 

!!!he order he:re1n will. pro'V'1de tbAt the $~~·930.00 sllall be oxpended 

ollly tor 8uoh pttrpoaea &8 are herea='ter author:tzed by the Coinm1esion. 

u8001ated Term1nale Comp~ bAe an authorized capital 

stock of $250.000.00.. 41T1ded into 2,500 eha%ea of the par val.ue o~ 

$100.00 each. of Wllich it W1ehoe to now issue" $159,500.00 par -value to 

a.cqu1re the propart1es of the Ch1ns. :sasin Warehouse Compa.n.y. It 

agrees to aa~e all of tho debts, obligationB, oontracts and l1ab1l1-

ties o:! tho Cbjna Bs.s1n warehouse Com:p8X13 and to hold Cb.1n& Basin 

V;areho'tZSe Company harmless :!rom. e.ny cla1m or l1ab1l1t:y whatsoever con-" 

~cte4 with or ar1aing out of suoh debts, obligations; contracts or 

11&b1l.i.t1ea. 'Upon reoeipt. of tho $l59'~·500.oo of etO¢k in exob.&nge 

for 1 ts propert1e8 the Ch1na :ee.e1n Warehouse CompSllY Will distribute 

tho stock to ita stockholders, share for 8h&r_, 1n exchange for their 
present etoc~ !be transfer of theaepropert1ee Will not ohang_ the 

control of the propart1ee. The ob.1ef purpose of the transfer', ac-

cording to the toet1mol17, 18 to a:f:fect a. ohange 1n the :name of the 

corporation under 'which the properties are be1ng operated. 

Cb.1na :Basin WnrehottSe Company asks a.utho:r1t:,r'~ 8el.1 
, ' 

1 to properties to' the A880c1a.ted Term.1ne.la Company t wh1l.e the Earbor 

~rehouse Company asks permission to lease its ~rehousea ~er8 1 
and 2 to the AsSOCiated Terminals Company. Warehouse corporations 

r:tJ1).'Y' 8011" or loase' their propert1oe W1 thout 8.X1. order :trom. the Ra11.%O&d 

Comm1ssion. !be~~or6, that portion of the application relating 

to the sale and lease of propert1ee may be dismissed. 

ORDER 
-'- - ~ ..... 

J.SSOCIAnm ~.AI,S COMPAJ.rI baTing appl.1ed to, the 

Railroad Comm1Ss1o:c. for author1ty to issue $159 ;500.00..o! its common 

eapi.t&l stoCk; 80S: indioated 1:0. the foregOing Opinion, & publio . hear1ng 
. 

h&T1n8 been held, and it- appesr1ng to the :Rs.1lroe.d Commission that 

\' 

4. 267 



the money,' property or labor to be' proo'Dre,d or paid for b,. e.'t'LOh 1.S~ue 

is reaeons.bJ.7 required tor the purposee speoified 1n the Order and 
4t 

! 

th&t the expendi tares :for such ptt%'pCfl os are not :reasol'l8.bll" chargeable . 

1n 'Whole or 1n :part to operet1xlg expenaes or to 121oom8; 

.n IS RP!RE'BY ORDERED tha.t usoc1&ted Term1nals Comparq 

'be, end it 18 .. hereb;Y, gra.uted 8uthorit;y to issue $159,:500.00 o! its 

common oapital stock to acquire the properties o! the·'ab.1Z2'J :saaiA 

'C'arehouee C~. 1nelud1llg $9,930.00 oash paid 1n on accO'tZl'lt of ' 

stock 8ubso.r1pt:tona, up4l1 the foll.o"C1ng cond1 tiona:.' 

o:f thedebte, obligs.t1o~~ contracts and l1ab1lities 01 the 

Ch1na. i3as1n Warehouse Comp~ and eMll hold 8&1d Cb.1na :Bae1n 

Warehouse Comp8JlY' harmless :O:-om. 8.1l:1 claim or l1e.b1l1 'ty What-

soever connected W1 th or arising ou.t of said debts., obl.1ga.t1ons, .' 
oontracts or l1abi1~tio8. 

" 

2:.-b $9'."930.00' paid into the treasury of the Cb.12:J&. 
:satin vrarohotr.8e Company ,referred to in the Op1n1on, ehall be 

expended onl7 for suoh purposes as ~e he~after autho:r:Lsed 

by the Rs,1J.roer.d Comm1eeiO%t. 

3.-fhe prioe at Which Associated Terminals Company 
is herem .a'l1thorized to purohal!le the properties o"l th~ C1:Wla. . . 
:Bas1n Warehoueo· Company shall not "' eouidereel be~or. th18 ... 
00zmJ:d8810D., or an:'3' other public bo~. &8 & meaaure o'l val:a.e 

o'l said properties 'lor rate fin ng or 8J1':1 purpose other ths.XJ. the 

transfer ~ tbe properties under the ~cts and o1roumetanoea set 
forth 1n the te8t:flnO~ 1%1 this proceed1l:lg. 

4.-W1th1n thut,. M7S ~ter the issue of the stock 

herein auth.orized Assoc18.ted Terminale Cocpe.n7 shall fUe w1 th 

the Railroad Comm1sa1on & certit'ied copy of the deed of OOD-

ve78Jl,Ce. 
5.-.4.880cr1.a ted Terminals COilpany ebe..ll keep eep&r&te" 

true and accurate accounts showing the receipt- and appl1cat1on 

5. ""ro~ •. 
4;:;00 



in deta1l. of' the proceed8:from the sale of the stock herein 

authorized to be issued,and on or before the twent7-~1tth 4q 

o~ each month the oo~ shall make ver1!iod reports to the 

Ba1lroad Comm1esion, 1n accordance with the Ratlrosd Comm1ss1onws 
General Order lio. 24, which order, 1n 80 far as app11ce.ble, is 

made & part of thi8 Order. 
o.-~e author1t7 horetn granted to issue stock 9hall 

a.pp~ . onl7 to BUch stock u maY' be issued on or be:fo:re liovem-

ber l, 1918. 

IT IS HEREBY ~ ORJiERED that that portion o~ 

the ~pplicat1on relating to the 8&le of the properties o~ China »&sin 
Wa::rehouee Comps,ny and the lO88e of propert1e8 of Harbor i':arehouae 

c.omp~ 'be, and the 8ame~· 18 hereby dismissed. 

of July, 1918. 

~' 

Dated at san lrs:c.C18CO, CSl.1torn1a, this 1./)-4&7 
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