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BEFORE THE RATLROAD COMMISSION OF THE STATE OF CALIFORNIA
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Fosm PR

Tn the Matter of the Application of
ASSOCIATED TERMINALS COMPAXRY, a
corporation, and CEINA BASIN "WARSEOUSE
COMPLNRY, a corporation, for permission
to acquire the business, frenchise, etc.
of CEINA BASIN WAREEOUSE CQLPANY, and
for the issunance of the stock o’ ASS0-
CIATED TERMINALS COMPANY to CEINA BASIN
TAREEOUSE COMPANY, and the spplicstion
of ASSOCIATED TERMINALS COMPANY and
EARBOR WAREZOUSE COMPANY to ront cer—

tain properties ot BARBOR WAKEHOUSE
cmm

Application
30 - 58]-6 -

nsthm E. Frank and Irving E. Frank,
by Irving E. Pranok, for applioa.nte.

BY TEE COMMISSION.

OPIXNIOR

In this application, Aséooia.ted Terminals Compeny
asks authority to issue $159,500.00 of coumon capital stock 1o ac~
quire the properties of Chins Basin Warehouse Company sud to leass |
certsin properties of the Earbor Warehouse Compeny. Both the
Chine Besin Warohonse Company Vand the Harbor Warehouse | Company join
in the a.pplioation.

A bearing was held thereon in San Francisco om
June 28, 1918 before Examiner Westover.

Chins Basin Warehouse (ompsny wae organized under
the rame of the Barneson-Hibberd Warerouse Company in 1906. = On

September 5, 1916, its name was changed by oxder of court to China




Basin Warehouse Compeny. The ocompany has an suthorized cepital stock
of $260,;000.00, &ivided into 2,500 shares of thoi var valus of $L00.00.

per share., Of thie stock $159,500.00,par velue,hss been issusd and

is now outstending.

In Exhibit "B attached to the petition herein sp-

plicant reports the eaminés of the China Basin Warehouse Company

for the twelve months exded Descexber 3L, 1917 and the four months

ended April 30, 1918, as follows:

Item

Revermens

Werehouses-Storage, Welighers, etc.
‘Tarehouses-Cloanexs
Wharves

Total

nses: -

Warebouses=Storage, Weighers, eto.

Warehouaon-c:l.emra
Whmoa ‘
Total
Not Income from Operations

Other Ineome:s

8sle of Empty Cans
Hiscellaneous

-

Groes Income

Dednotions?

Commission -~ Barneson~Hibberd Co
Reserve for taxes
Reserve for depreciation
Miscellaneous :

Total

Net Income ZLor the period

Profit and Loss Cherges:
Deficit at beginning of period
Dividends
Resexrve for uncollesctidle accounts

Total

Surplus end of period
* Deficit.

Igr,KO“,‘léla_.

$ 52,062.67

53 508,50
$TI0, 11655

$ 36,104,462
3,156.52
43 148,15

27,707,566

216,29

27:922.85

4,069.99
3,440,00

613,28

>y 4 -

6,575,97

12;956.97

'I ‘915.'12

110"“8‘79.59

4.5*;165.08’

1,120,753

123,77
—nm'fw

u;zoo'.se

6,154.13

4,228.32
. 9,796.00

’ 364,02

. .

25;659,11

155 zvs.oe‘ .

12 5 160600
2“l 200:00

30,236.08

6;575.97*




In Exhidbit "A™ attached to the petition berein

China Besin Warehouse Company reports its assets and lisbilities
&3 of April 30, 1918 as follows:

ASSRTS:

Plant Property and Equipment: o

. DBAALdings 204 YATAB ¢ . o - o o $126"086.65
3q_nipment ® & & & 9 & + = & 2 53 534.79
mtombiha [ ] [ ] L ] L J L J - - » [ ] - ' 5 558.46

Totel Plent, Property snd Equipment %
Investuwent = U. S. Liberty Bonis . . 33000 «
Current Asseta:
’ ® ® & % 6 % o s @ # v o 4847.38
Accounts Recoeivable « « « - » 52 ‘687411
Advances or Unclaimed Freight " 1. 736,72

Total Current AB806LE o ¢ « ¢ o ¢ « wg’Ioﬂ

Tnpaid Stock Subscriptions « . . « $,920,00
Deferred Charges: '
~ Xns

wrence Premiums-Unexpired. « o o « 1,559,14
Expenses Applicable to E‘utm'e Periocd. . . 4,409 .65
Total Deferred ChargenB ¢« « ¢« o« o« o = & o o 5,968,793

Total Assets o . %61'!‘029.88 |

LIABILITIES:
Capital Stociks

Luthorized, 2 500 aharea of $100.00 . $ 2503000.00
Unigsued ~ 905 shares of $100.00. « » 90600400

QULBLEDAINE o o o o o o o o o o o o “I53,500.00

Curren't\ Liabilitiesn:

Joted Payable o « o ¢ ¢ ¢ o o ¢ o « «
Accomnts Payabloe « ¢ o « ¢ o o o o o
Berneson~Hibherd Campany Commission. «
Total Current Liabilitiese » = ¢ # o « « »
MBAGGNB&-KOtD‘&G ® @ e ¢ ® & & o o

25 570359
1 033. 60

e % e A »

Reserves:

Deprecietion. « ¢« ¢ ¢ o ¢ ¢ o o v o o » 61 YALT 428
Uncolloectible LcoountBe e oo .0 .o o o o = 2 200.00]

TOMIROMW@B'..o;.....-..-g' “ 65647028

SIPIUB o o e @ o o o o o o o o oo oo 343.51'.
Total Liabilities $ 261:029.88

The sum of $9,920.00, shown sbove, due on stock sub-

soriptions, is sald to represent the balance due oxr estock: :_Lssd.od

in 1908 %o John Ba.r:;eéon, Trustoe. H. S. Scott, secretary of




Chins Basin Warehouse Compsny, reporte that Jobn Barneson will at

once pay into the tressury of the company, the balance dune on the Btock.
‘The order herein will provide that the $9,930.00 shall be expended
oply for sush purposes &e are hereafter authorized dy the Comnission,

Lssooiated Terminals Company hat an authorized cepital
stock of $250,000.00, divided into 2,500 shares of the par valune of
$100.00 each, of which 1t wishe® to now issue $159,500.00 psr value to
acquire the properties of the China Basin Werehouse Compeny. It
agrees to assune all of the debts, obligations, contracts and lisbili~
ties of the China Basin Warehouse Company 2nd %0 hold Cbins Basin
Warehouse Company hsrmless Lrom any claim or liadility whatsoever con-
neoted with or ariming out of such debts, obligations, contracts br
1isbilities. Upon receipt of the $159,500.00 of stock in exchange
for its properties the cm.na. Pasin Warehouse Company will distribute
the stock to 1te stockholders, share for shave, in exohange for tneir
present stock. The transfer of these proportios' will not change the
control of the properties. The chief purpose of the transfer, soc~
cording to the testimony, is to sffect & change in the name of the
corporation under which the properties sre being operated.

Chirna Basin Warehonse Compeny asks authority <o sell
it properties to the Lssociated Texminals Company, While tre Harbor
Warehouse Coxpany saké permission to lease its warehouses Numbers 1
and 2 %o thé ﬁseociatéd Terminsls Company. Warshouse aorpératiom
mey sell or lease their properties without an order Lrom the Railroad
Commisgion. Thexefore, that portion of the application relating
to the sale and leass of properties may b§ dismissed. |

OQRDER

ASSOCIATED TERMINALS COMPANY having spplied 1o the
Rafilroad Commnisslion for anthqrity to issue $1659,600.00 0f 1its common
espital stock, ag indlcated in the foregoing Opinion, = pnbl.’a’.a“boaﬁ.ng
having been held, sud it sppearing to the Reilroed Commission thet




the money, property or labor to be procured or paid for by such Lscue
is reasonadly requireld for the purposes specified in the (Zrder and
that the e:r:pond.ituree for such purpeees are not re&sonably chargeable
in whcle or in pext to Operating expenses or to inoome-

IT IS HEEREBY ORDERED that Associsted Terminels COmpmy
bo, and it is heredy, grantod authority to dssne qylss',;SQQ-.op of ite
common cspital stock to scquire the properties of the Chins Besin
Werehouse Company, including $9;930.00 ozsh peid in o:_:' account of .
stock subsoriptions, upon the 'following conditions:

le=Associated Terminsls Compeny shall assune &ll
of the debte, obligations, contracts and lia’bﬂitiod of the
Chine Besin Verehouse Compeny axd shall hold said Chine Basin
Tarahouge Company harmless fLrom any claim or lisbility whate
soever connected with or arising out of said debts, ob}i.ga.tioné,
contracte or lisbilities.

24~The $9,950.oo peid into the treasury of the Chim

Besin Varehouse cOmpany,re:terrod. t0 in the Opinion, shall be

eipended only for such purposes as are hersvafter authorized
by the Railroad Commission.

Je=The price at which Assoclated Terminals CO;npaﬁy

18 herein suthorized to purchese the properties of thg Chins
Basin Warebouse Company shall not de consiaore.d ‘before th:.s
Commission,or any other public body, 28 & measure of valné
of said properties L£or rate fixing or any purpose other than the
transfor of the properties under the facts and cirocumstances set
- forth in the testimony in this proceeding. )
4._-mthin thirty days sfter the Lfssue of the atock
herein asuthorized Associated Termingle Compeny shall file with
the Reilroad Commission s cexrtified copy of the deed of con=
veyence. |
be=Asaociated Torminals szpam‘ shall ]r.eop aopu-a.to
true and accnrato accounts showing the receipt and application

Se




in detail of the proceeds from the ssle of the stock berein
anthorized to be issmed,end on or before the twenty—;’i.fth day

of each month the company sball make verified reporte to the
Railroad Commission, in accordance with the Raflrosd Commission's

Geperal Order ¥o. 24, which order, in 8o far ss spplicable, is

‘made & pert of this Oxder. .
6.-The authority herein gramted to issue stock shall

apply only to such stock se may be issued oz or ‘bo;oro n"ovm;

ber 1, 1928.

IT IS HEREBY FURTEER ORDERED thet that portion of
the gpplication relating %o fhe gale of the properties of Chins Basin
Warebouse Company and the lease of properties of Harbor Warehouse
Company be, and the same, is bereby dismicsed.

h .
Dated at San Francisco, Californie, this _/_5' Ay
of July, 1918.




