
Decision Ro. - (ffi 1m n (0J n I\u~·:·~ ~\ n tW uu U ~1 u 'J Ltu Ll::, 
BEFORE THE RAILROAD COMMISSION O~ T.HZ STATE OP CLtIFORNIA 

In the matter of the s.ppli'cs.tion of· 
SAN DIEGO CONSOLID!~ GAS lND EL~CTRIC 
COMPANY~ a eo~oration~ for authority 
to issue and pled:ge bonds. securing an 
issue of notes and to issue, sel~ and 
cU,$POSG· of such notes. 

) 
) 
} Application No. Z8Zl 
) 
} 
) 

Ch1ckering &: Gre:~ and SweE"'~, s.te~ &: 
Forward. by Allen Chickering for a.:pp~ee.n t. 

-. . .... 
BY ~ C01~!CSSION: 

!his. is S decision ~on the application of the 

San Diego Consolie.e. ted Gas and Electric C0I!lpa.~ to $.lD.end order 

in Application No. 383~, Decision No. 5502. 

'O'.rlder said deciSion, after hearing,. a:p~lica.nt 

was authorizod to iS$ue $6.52.,.800 of 5 per ceni%:'. ·eolJ.atcra.l trust 

Q. :Per cen~ SOla. notes,' ps.~"ole 3~ lo, 1925 a.nd to issue a.nd: 

pledge as seeuri ty for the pa.y:.en t of zaid notes. $S~6~OOO" of' 1 ts : 

first mortgage- 5 per ~@t ZO-l"t3s.:r gold bonds,. payable lnrch 1,. 

1939. Ss.1d authority was. g:r~nted upon the fonowing cond.itions.: 

(l} - That of the notes. authorized $400,000 

face va.luo. should "00 de':poS'1 ted With the trustee 'IXIlder 811 agree

ment ~thor1zed b7 the same decision for the purpose of paying 

or 1'e.~UD.d1ng $400,.000 of Z-yes.:r 6- pel' cont notes,. psy-able. 

September 1, 19J.9. 

(2) - ~e :rema.i%lder of the note::t - $252~800 '.,.~. 

face value - was to b~ sold :rox: not lezs the.n 95 per c®t of 

the1r face value plus accrued interest. 

AppliC$.llt nOl1 l'epresents:th.o.t :tt may be im-

:poss.ible~ in all eases. to make the exChange. of 5-7ear 6 per Ijj' , L, ,. ~. .. . 
cent collatoral notes for the 2-"ear 6. per cent eoll.a.tGl"al. 

notes, and :::oskz tho.t it b.-e 8.uthonzee, 'to zell. all. or s:c.y pert 

of the $400,000 & per cent 5-year collstel"a~ notes at 95 
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per cen't of their face value. the proceeds. to be used. on~ 

for the purch8'.se of the $400.00(> pe.r value outstanding 2-yes.r 

& per cent notes. 

We find. that such pe:rmiSSion should be granted: 

and prOVide for it in the following order: 

ORDZR 

\'l8OERElI:S the San Mego COXlSol1cl.a..ted Gac e.~ 

Eleetric Com:pe.ny- gas asked to ha.ve the· opinion in Application 

No. 3S3~, Decision No. 5502, amended, authoriziDg it t~ so~ 

certain seeur1t1oa instead o~ exChanging them. as· set· ~o~ 

in the opinion preceding this order. and 

W~S the Commission has fo'tUld t~t. such 

author1 tY' should be given. 

A:;>pl1Ctl.llt,. tho san Diego ConsolidAted. Ge.s and 

Electric Comp~ is hereb,. s,uthorized to sell sJ.l Or 1l7JJ" pert 

of 'tho $4OO.OQ() 5 per cen't. 5-,.e:l.r colla.teraJ. no'tes. which 

the Comm1 sSion. Ullder DeciSion :No. 5502" in Applj,eat1on lio. 

Z831~ &U.thor1zed i't to exchange for the- 2-year 6· ~ cent 

collateral notes at 95 per cent. of their face- va.lue~ proce:eds 

to be used onlY' for the purchaoe of $400.000 par ve.lue out

s.tanding Z-year Q. per cent notes. 

Dated at ~ Francisco, C~fo:r:n1a. this ~7t?< 
dey of July. 1918. 

COiiiillissio:c.ers. 
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