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In the matter of the application of . )
SAY DIZGO CONSOLIDATED GAS AND EINCIRIC )
COLPANY, a corvorstion, for authority } Lpplication No. 38T1
to issune and pledge bonds securing an )
issue of notes and to Lsswe, sell and )
spose of suck notes.

_ 885:950,4 uojsioeQ

Cnickering & Gregory and Sweet, Stearms &
Torwerd by Allenm Chickering Tor applicent.

BY TEE COITSSION:
' SUPPLENENTAT OPINION

This £s o decision wpon the applicetion of the
Sax Diego Comsolilated Gas and Zlectric Company to gmend order
iz Lpplication No. 3831, Decision No. 5502. |
) Trier seid decision, after hearing, applicant
wes suthorized to 15200 $652,800 of 5 por cend collateral trust
6 por cent gold notes, payeble July 1, 1923 ard to Lissue and
pledge as security for the payzent of ceaid notes $816-‘,000-"of'i‘csf
Lirst mo:‘tgage 5 per cont 30-yea§.- gold donds, payasble Merch 1,
1930, Seid aunthority was gronted upom the follovﬁ.ng conditions:
(1) - 4 of the notes suthorized $400,000
facoe valuwo should be deposited w.t‘bh tho trustee wndor an agree-
ment authorized by the sane decisibn for the puxrpose of paying
or refunﬁ.ing $400,000 02 2-yoar 6 per con® motes, payable
September 1, 1919.
(2) - The remsinder of the notes — $252,800 ..
face value — was to be SOX& Tor 1ot less then 95 per cent of
their face value plus asccrued intorest.

Applicant now represente that It may be im-

pocsible, in all ceses, to make the exc.bg.nge, of S=year & per

cont ecollatoral notes for the 2-year & per cent collateral
notes, and =sks that it be authorized %o sell all or any part
of the $400,000 6 per cent 5S-year collsteral notes at 95
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por coxt of their face value, the vroceeds to bo used only
for the purchase of the $400,000 par value outstanding 2-year
6 per cont notes. _

To £ind that such permission should be granted
axd provide Zor it in the following order: '

ORDZER

VEEREAS the San Diego Conzolidated Gaco and
Electric Company gas asked to have the opinior in Application
No. 3831, Decision No. 5502, amended, suthorizing 1%t to sell
certain securitios instéad of exchanging thom, as sSet forth
in the opinion preceding +this ordexr, and |

WEEREAS the Commission bas found *that such
anthority should be given,

Applicant, the San Diego Consolidaved Gas and
lec¢tric Coupany 15 horeby auvthorized +o 2601l all or any port
02 the $400,000 6 per cent S-year collateral notes which
the Commission, under Decision No. 5502, in Appdication No.
3831, a:u.thori}.e& it to exchange for the 2-yoar 6 per cent
collateral notes at 95 per cont of their face value, proceeds
to be wsed only for tho purchase of $400,000 psr velwe out—

standing 2-yoar 6 per cent nrotes.

Dated at Sen Frameiseo, Califorris, this / Zﬂ
dey of July, 1918.
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