Decision No.:ézzgiﬁgl.

BEPORE TEE RATIROAD COMKISSION OF TEE STATE OF CATIFORNIA.
=~e000em=

In the matter of the applicatlox )
of the EUCLID AVENUE WATER COMPANY )
for permission to exocute a mortgage ;

Application Xo. 3926.
on its resal estste and plsnt. -

Theo. F. Taylor for appliéant.
BY TEE COMMISSION:
OPINION

Euclid Avenue Water Company seeks suthority
to iSsSme & note for $4000 to become duwe May 1, 1921, 4in

favor of Union Trust & Savings Bsuk, Pasedena, snd %o
mortgage ite plant and property to secure the payment
thereof. | | o

A puolic hearing on the application was
held by Examiner Westover at qu Angeles, July 1lOth.

Applicent is o corpnration‘ﬁith-an F-3 B8
thorized capital stook of $25,000 o2 which.$15,910518
fesued &nd'outstanding; It is organize&'as‘é public
wtility dut in practice serves water only to it own Stock~
holders with a 31ngie excoyption and st approximstely cost,

| The above named‘bank holds Applicaﬁt’s

note snd mortgage dsted Xey 1, 1911, for $5,000, on which

$2000 was pai& Pevxuary 2, 1915, leaving a baléﬁce of 4,000

now éme and paysble, waich indebtedness spplicant and the




bank heve agreed to ronew for tho three Jyesrs omding May
1, 1921. A1l of the $5,000 procured wpon the original
note was used for capitel purposes. The real estate and

. plant are carried oz avplicent's dalance sheetl as of
Decexmber 3%, 1917, at $24,329.30, based on sn oppreissl
pede many years ago. No valuation or eppraisel was sub-

‘mitted at the time of tho hearing.

ZUCLID AVENUE WATER COMPANY heving spplied Lor
authority to issue note and execute mortgege om ite -pr-oper‘cy
as herein iéscribe&, pudlic hearing having been heold taereox,
and the mettor being now ready for decision, ‘

IT IS EERZBY ORDERED that Buclid Avenue Water
Compeny be snd 1t is hereby suthorized to icsue mote for
£4,000, due May 1, 1921, in fsvor of Union Irust & Saﬁngs

Bank of Racsadens, and secure the payment of saild note by

hereaffer executing mortgage upon all of its plaq:rb, system

and Property.
This euthority 4is upon the following conditions?
,1. Said note ckall bear interost 2t & rate 1ot
excooding 7% per amnum snd thall be isswed st & price whick
will net to spplicant ifs face value witkhout allowznce oL
commission or discount. | |
| 2. :he authority herein contoined sl;all_.

extend only to such note and mortgage &£ may be




hereaftor oxecuted within sixty days from the date hereof.

f& Within texn days éfter issuing said note
and executing said.mortgagé, apprlicant shall make verified
revort in writing o the Commissioﬁ showing the fact and
~ date of issue of note snd execution of mortgage, and shall
file with the Commissiorn copy of szid note and mortgagé &3
finally executed. | | )

4. This authority is comditioned upon the

payment by apélicant ofthe feo prescridved b& the Public
Ttilities Act. | | |

Dated st San Framcisco, Celifornia, thiecéaéﬁpﬂ

day o2 July, 1918.

T hweitant t:ual-;nury,

COmmLS8L0NOrE.




