
:Decision No. ~/A" 

:BEFORE TEE ?4.IIiROA:D COr,maSSION OF' me STATE OF CALIFO?..NIA. 

---000---

In the matter o~ the appl1cat1o~ 
of th() EUCLID A'V'ENUE WATER COMP.A:NY 
for permission to executo a. mortga.ge 
on its real estate and plant. 

) 
) 
) Applica.tion No. 3926. 
) 

Theo. F. ~s~lor, tot applicant. 

BY TEE COMMISSION: 

OPINIOY .-. .... _- ............. 

Euclid Avenue water Company seeks authority 
to issue s note for $4000 to b()come d.ue :Ma.y 1, 19'21,,' 1n 

favor of Union ~rust &" Sa.vings Bank, Pasadena. • .and to 

A publio he~1ng on the applica.t~on was 

held by Exsm~ner westover a.t Los Angeles. JUly 10th. 

Ap~liea.nt is a. corp»ration With an au-

thorized 08.pita,l stook of $25.000 of which. $15,.910'18 

issued ~d·outstanding. It is organized aa 8. public 

utility but in ~raot1ee serves water onl~ to its own stoCk-

holders With a 8ingle exoeption and a.t approximately cost •. 

Z-ne a.bove named bank holds app1icantYs 

note and mortgago da.ted ~a~ 1, 1911, for $5.000. on which 

$).000 was pa.id. Fe"ornsry 2. 1915. leaving a. bala.nce of $4,,000; 

now &:z.e and. paya.ble. wh1ch ind.ebtedness applicant and the 

-l-



'ba.'I:1k have agreed to ronew for tho thr.ge :veers ondine Ma.7 

1, 1921. All o~ the $5,000 procurea upon the o~igin~ 

note was used for co.pi tal :9urposos. ~he real estate e.r:.d 

.~lant are ca~riea on a~p11cantts ~elanc~ sheet us of 

]ecember Zl, 1917, Sot. $24,329.30, bascd. on an tl.pprai3S.l 

me.d.e ~n,. years ago. No valuation or appra.isal was sub-

mittea at the time of tho heari~. 

ORDZ~ .... ~-- .... 

EUCLID ;""r::N1JE 11~ER COn>ANY havillg applied. !or 

e.uthorit:7 to issue note and. executo mortgage 'on its property 

as here in d.escl'i"ced., :public h0al'i:)g ha.ving: been held thereon, 

aad the matter being now rendy for aeeision, 

I~ IS HEREBY O:~ERED thBt Zuc11d Avenue Water 
CO!llPs.:l.,. be and it is horeby $uthor1ze~ to issue note :for .:' . 

$4.000, due 'VISY 1, 1921, in fs,vor of Union ~r'llSt &; Ssv1nge 

Bank of ?assd.ena, and. seC'ln'e the Fl~ent of said note 'by 

hereB.fter executiDg mortga.ge upon all of its ple.:c.t. S1st«n 

and property •. 

ZAis authority is upon the following cond.1tions~ 

~l. Said note shall boar interost at a rate not 

exc~e~inS ~ per a~~ ana eha~~ bo iseued at a ~rioe Whioh 

will net to sppliccnt its face value Without allowance of 

commission or d.iscount. 
_ 2. The c.uthor1tY' herem conto.1n&d. shell 

extend. only to such %tote and. I:lortgsge as :::I.o.y be 



herea~~&r oxecuted within sixt~ days from the date ~ereof. 
-$ Within ten days after issuing sa.id note 

c.nd executing said mortgage~ applioant shall make verified. 
report in writing to the Comm.1ssion showing the ~tl.ct and 

date of issue of note and exeoution of mortga.ge~ and shall 

file with the Commission copy o~ 8ai~ note and mortgage &3 

finally executed. 

4. This authority is conuitionod upon the 
payment by applics.nt o1"ihe teo proscribed by the Public 

Utilities Act. 

Dated .at San Fra:acisco. California. this c:t..6-d 
day of July. 1918. 

commissioners •. 


