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Decision Xo. 5 é/ g

BEFORE THE RAILROAD COMMISSION OF THE STATE OF CALIFOEBNIA

In the Matter of the Application

of SAN JOAQUIN LIGZT AND POWER :
CORPORATION for exn order suthorize Application No. 3963.
ing the issuance and sale of bomndz.

Short & Sutherland and ¥urrsy Bourne, for applicent.
LOVELAND, Commissioner.
S2PINIOXR

SAN JOAQUIN LIGHT LND POWER CORPORAIION in the
petition £iled in the above entitled matter asks authority to Lssue
$113,000.00 of ite Series "C" 6 per cent First and Refunding Bonds,
payablo August L, 1950, ':?eﬁi‘biomr desires authority to lcsue the
bonds at not less thon 90 per cent of their face velue and to uge
the proceeds Ifronm the salé thereof for the acquisition of propexty,
the constrmetioxn; comp-leﬁon, extenstfon snd improvement of its facili-
ties and the improvement of its service. The ﬁroceeds are 40 Dve
ased when and as 1iability to pay the coet of such fmprovements and
betterments mecrues or as obligations to pay momey borrowed for such

pni'posea mature. “
Lt & heering beld in San Fremecisco on July 26, 1918,

petitionesr £iled cexrtain slditional information as follows:=




Exhibit Fo. I - Zarnings Statement for year ending
May 31, 1918; Balance Sheet,and Summsry of Bond
Statement of May 31, 1918.

Exhibdit No. 2 ~ 'Proposed Capital Exponditures 1918.

ipplicent estimstes thot 1t will be required to
meke comstruction expendi tures smouwating %0 $820,835.92 between
July 1, 1918 and Decexber 3L, 1918.

From testimony given at the hearing it sppears that
pqtitionér is being called upon to supply a constantly increasing
demand for power, nesessitating these exponditures for generating
and diatribnt:._ng. facilitiee. It i3 the intention of petitioner
70 use the procceds of the bonds which 4t now desires fo iasi:.é to
pay in part for its construction experdittres to be imcurred sude
sequent to0 Juns 30, 1918. X am of the opinfon that applicant shomlé
be permitted to. use the prosceeds irom the sale of its 'bo:-nd.s t0 pay In -
part for such comstructlon expendituwres set.forth in Zxkibit No. 2
of this potitipn, on the condition that before any part of the pro-
coels from the sale of the bonds are actuslly epplied ageinst said
expenditures, petitioner will file with the Commission & detailed state~
ment of the expenditures which it desires %o p?._:y?';;ith the proceeds
of, bornds znd shell hav;e geoured from the Railrba.d. -'cqmn;:t.ssion & supple-
mental order or orders suthorizing the exponditure of the proceeds
of the bonds for the purposes to be specified in such supplemental

order or orders.
I subndit the following form of Order:

ORDER

SAN JOAGUIN LIGET AUD POWER COEPORATION having spplied
to the Reilroad Commissfon for authority to iesue $113;000.00 oF its

Series "C™ & per ceat Pirst end Refunding Bomds; paysble August 1;
1950} a hearing having been hell, and the Railrosd Commission being




of the opinion that the money, property or labor to be procured or

paid for by such issue is reasonsdly required for the purpose or
purpoges specified in the Order and that such purpose or purposes sare
not in whole or in part reasomably chargesble to operating expenses
or to inocome;

IT IS HEREBY ORDERED that San Joaquin Light and Paver
Corporation be, 2nd is heredy, granted authority to issue $113,;000.00 |
face valme of its Serfes "C" 6 per cent Pirst anf Refunding Bonds;
peyable iugust 1, 1950 upon the £ollowing comditions:-

l.~The bdonds herein authorized to be issmed
shall be s0ld by petitioner for cash at not less thé.n‘
90 per cext of their face valuve.

Z2e.~The proceeds obtuined Lrom the sale of the bdornds
shall be deposited in a special fund and heresfter expended
only for such purposes s the Railrosd Commission may by a
supplemental order or orders hereinafteor designate.

3.-Sa.n Joaquin Light and Power Corporation £hall

- keep separato, tme and asccurate acconnts showing the recos.pt
avd spplication in dota.il of the proceods of the sale of the
bonde herein suthorized to be issued; and on or bofore the
twonty-£i£fth 'day of each monthk the corporation shall make
verified reporte to the Railroad Commission stating the sa.lo
or sales of said bonds during the preceding month the tom
and conditions of the sale, the monmeys reaslized therefrom, and
the use and application of such momeys, &ll in acqor@an‘ce wifh
this Commission’s General Order No. 24, which order in 3o far
as appliocable, :Ls' made a part of this order..




4e~The cuthority herein granted shall not become
effoctive until petitioner has vail the fee prescrided by
the Public Utilities Act.

5.~The authority herein granted shall apply only
to such bonds as may be issued on or before December 15, 1918.

The forogoing Opinion and Order are hexreby approved

and ordered f£iled as the Opinion and Order of the Railroad Commisaion
of the State of Californis.

Deted at Sen Prancisco, Californmisa,’ this‘ké%w"
of July, 1918.




