
Decision No. S (;, / ? 
BEFORE TSE RA.UaOAJ) COMMISSION OF !mE SUTE OF C4LIFOImU. 

---
In the Ma.tter of the Applioation 
o:t SAN JOA~'O'm LIC:a!r AND PO'm:R 
COBPORAXIOR ~or,an order authoriz-
ing the issuance and sale of bonds • 

. -
~ Appl1oat1Qn No. 3963. 

Short &, Sutherland and ~ J30urn~. for e;pp11ce.nt. 

OPINION --_ ........ - ..... 

sm JOAQ'O'm LIGHT AND POWERC:ORPORATION 1n the . , 

pet1 t10n fUed in the above ent1,tled matter asks a.uthOr1.ty to 1sS'a8 

$ll.3;OOO.oo of ita ~r1e8 "e" 6 per cent First and Refunding Bonda~ 

pa7ahlo August 1;' 1950. ~et1t1oner desires an~hor1ty ~' 1sStte the 

bonds at nOot less then 90 per cent of the1:r face v8l.ue and 'to use 

the prQCeeds from the sale thereof for the ~qu181t1on o'! p:ropert7'~' 

the cO%LBtra.ct10~ completion, extension end m.prove~nt of 1 ts fac1li-

ties and. the improvement o~ 1 ts serv1ee. ~e prooeeds are to be 

used when and s.e. 11:l.b1l1 t:,v to pay the eost of such improvements and 

bette:r:ne:c:ts aeero.e8 or as ob~1ge.tions to pay money 'borrowed for such 

p't1:%'poses mature. 

At s. heo.r1llg held ~ San h'ene1seo on Jttly 26; 19l8, 

p6t1t1oner fUed o.erta.1n a~Ut1o%l81 ~ormat1on,as !ollow.s:-



Exhibit :So. 1 - Earnings S't&tement tor ,-ear ending , 

ms.~ 3~. ~918; Balanee Sheet,atld Summary ot Bond 

S'tatoment o~ May 31~ 1918. 

Exh1b1 t No.2, - . :P.roposed Capital Expond1 tures. 1918. 

App~ie&nt est1matea tbnt it will be reqn1red to 

meke oonstruction expend1 tues amo't1nt1l:2g to $820:~835.92 between 

J~ 1, 1918 and J)ece~r 31, 191.8. 

hoC. test1mony g1 von a.t the hearing 1 t ~pe&r8 tha.t 

pe1;.1 t10ner is be1l:lg ~alled upon to supply & eonstantJ.,- 1ncreasillg 

demand. for power, neses81ts.ting these expendi tu%'es ;tor generat1l:Jg 
8Jld d1str1but1:cg !ae1l1 ties. It i8 the 1lltent1on o~ petitioner ... 
to ~e the proceeda of the bonda which it now dee1%es to 1es~e to 

pay 1n part :for its construo.t10n. eX,pend1.tues to bG 1xzc'a.rred sub-

sequent to J"allb 30, 1918. ,I am of the op1n1on that appl1oa:a.t sho'al'-

be pe:rm1.tted to_ use the proceeds from the 88.1e of its 1:o:'nds to pay in 

part ;tor such constra.ct1o:c. expelld1. tures set. forth 1ll ExlUb1t No. 2 

of this petition, on the condition that before tJJ1'$" part of the pro-

ceeds from the sale of the bonds are actually applied aga1n8t 88.1d 

eXpenditure8, petitioner Will file with the CQmm1ss1on & data1lod state-
,,; 

ment of the expend1tures which it desires. to pS.:r:W1th tho proceeds. 
/." 

of bond8 nn4 shall have eecaxed from the Ra1lr~ad ,Commission & supple-. , 

mental. order or' orders. authoriZing. the expend1ttlre of the procee48 

of the bonds ;tor the purposes to be spo(J~ie4 in such. supplemental. 

order or orders. 
I· subm1t the :!ollow1l1g form. o~ Order; 

ORDER _ ...... - ....... 

SAN JOAQrrm I.IG~ .AEI> POWER COEPOBATION having applied 

to the Ra1lroa.d Comm1es1on for authorUy to issue $l~;OOO.OO o~ ita 

Ser1es "OW 6 per cent l"1rst and :Re:tund1:QgBonds'; pa:;&ble Auga.st 1.. 
1950~ a hear1xlg having been hel~. and the Ra1lroa4. C0D:II'l1s8ion being 
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of the op1n1on the. t the :noney, property or labor to, be prooued. or 

paid for by such issue is reasonably ,re~1red for the purpose or 

pU%'p()8ea. specified. 1n the Order and that such p1Xr'Pose or PUl"p08e8 are 

not 1n whole or in P.~ reaso:ce.bly ebargea.blo to operat1xlg expenses 

or to 1no0me; 

IT IS Bl!'REBy ORDEREJ) that San Joaqa.1n Light and Perter 

Corporation. be. and 18 hereby, granted authority to issue $1.13 .. '000.00 

:face v8l.ue of :1.ts Series "e" 6 per cent l"1ret an:t ~e:randing Boxl48~ 

p8.l'&ble August l, 1950 upon the ~ollow1ng cond1 t10D8~-

l.~ bonde here1n authorized to be issued 
shall be sold by petitioner for ~~ at not les8 tban 

90 per cent of their :taae va.1M. 

2.-~ prooeeda obts.1nod ~rom the sale of the' bonds 

shall be deposited in a epec18l. fund e:c.d herea!ter 'expended 

only for BUoh purposes. aa the R&11ro&d Commission may b7 & 

supplemental ord.er or 'Orders bore1n8.fter des1gnate. 

, ~' 

3 ... San JO&q'Q.in Light, and :E'ower Corporation shall 
, .. 

4'"~ ~. 

, keep separate. true and aocur&te accounts shoWing the reeeipt 

and applioa.tion 1n deta1l of tho prooooda of the sale of the 

bonds herein authorized to be issued; and on' or before the ,,' 

twenty-f1tth day of eaoh month the oorporation sllall make 

var1=f'1ed reports to the Railroad Commission st&t1ng the salt) 
" 

or eal&e of said bonds dur1%lg the preceding month, the terms. .. , 

". 

and eond1 tioXlS of the sale, the moneys realized tb.ere:tro~· and 

the use s:c.d appl.1eat1on of such. moneys., &ll ~ aecordm'oe With 

this Comm.:tssion's GeneraJ. order No.. 24, wh1oh. order 1n 80' ~a:r 

as applioa.ble, 18 made So part of this order •. 

z. 



4.-The e:a.thor1t:;r here1n granted she.l~ not become 

etfeet1vG unt1l. peti t10ner has ptl,ic. the ~ee preso.ribed bY' 

the ~lie utilities ~t. 

5.-~ authority here:1.n granted shall apply only' 

to such bonds as may be issued on or before December 15., 1918. 

~e foregoing Op1D1o~ and Order are hereby approved 

ana. ordered :eUGel 8S the Op1nion and Order of the :Rc.1.lroad Comm1.Sa1on 

ot the State of CalUorn1a. 

Da.ted at San Jraneisco, Csl.1!o:rn1a; thiS?-b 7i ~ i 


