
~eision no. . '----..: 
:a:&F'O?.E TEE ?..AIIaO.A:D com.asSIon OF' 

~E:s STA~ OF C;.L!1!'O!{E;!A. 

--0000-

!~ the ~tter of the A~~lic~tio~ of ) 
~CS ~0ELES ..4]:0 S~' DIEGo :BtACH ru:ILVrLY ) 
cCM:?.A]~Y for an ordor, auth.or:i..z~:oe tAO ) 
renowa.l of its existi:o.g promissorr note,s,) .A.p:plic~t1c>:o. Number 3870. 
in thEt prillcil's.l ~ of :;:8:3,261.58. ~d ) 
tho plodging of its first :nortss.ge bonds.) 
to seCilre the same. ) 

- -- - - - ........ -
~. Sw~t ~orr~ce for ap~licant. 

~o~, Co~ssionar. 

C 1> ! N I 0. ~. 

I:l this c:n~licQ.tion LOS lI.EG-ZLES, AN!) SA~l DrEGC r.:J.cs 

?.A.!'LWAY COttPANY o.sks aut::o.orit7 to issue notes in renew:U. of notes 
. 

now outstanding $.ll,d, to issuo s.nd. ,ledge- bond.s to Sectn"O the 'PfJ.1-

me~t of the notes • 

.A.ppliC$.llt rel'orts $83, 2,6l.SS. of notes o.utstar;.d.iDg. 

~1:.e payment 'of $49,,393 .. 03 o:e these notes is sao.ured ''07 tllo depO,31t 

of $08,500.00' of' tip:?licant Ys ~:tr$t mortga.g,e st per ce:w.t b®ds. 

Applicant asks authori tiT to seoure the pay:le:ct 0,: a.ll. the llcrtes. 

which it now desires to 133UO ~o:r tAG p'ln"po.a& of reneV11115 notes. 

ou~ste.nd1llg "oY' first mortgsge 'bonds. in tAe ratio. of $100.00 taco 

VEl.l~E) o'! bonds tOo $70.00 !:loca value o,:£' notos. 

Sinco the ~i~g of this a.pp11co.tion, LoS ~~gele$ and 

s~ niego ~each Ro.ilwaY' Co~an7f11ed Appl1c~tion ~~er 39~ for 

:.:l order authorizi:lg. e. :r:eduetiO!l ill tho num'bor of trn1ns ~Grs:ti:o.g 



sub~tted in AP~11c~tion Number Z9~ -grante~ b~ ~oc1s1on ~umber 

5697 d~ted August 2~, 19~e- I ~ unab~e t~ reco~ond the grant~ 

of tbis a,~lic~tion and s~st th~t it be denied with~t ,reju-

ilea .• If conditions CAanee~ applican~ ~y again bring this 

matter bo~ore the Commission. 

IhoreWith $ubmit the tollow~g form of Order. 

o -R :0 E ? • 

. ho,ving o.l'l'11ad to tho Ee.ilroa.d Commission for aut:b.o:-i t:r to issue 

notos :;lJld pl.edge bonds ene. a hoax-i:ce; ~Ving 'been hold =4. it a.p

l'ee.ring te> the Re.ilro~d. Commission that th1s a~~llce.tion sAould be 

denied without projud1oe~ 

I~ IS EE?~y O~~ERED t~t tho appl1e~t1on in the 

abovo-entitled matter bo? and tho samo is hereby> denio~ withau~ 

:prejudice. 

~e. foregOing Opinion and or~or ar& hereby ap~ove~ 

and. ordered filea as the- Opinion and. order of tho Re.ilro:l.d: Com:n.s-

sion o~ tho State o! C~li~orni~. 

Dated. at Sa-n Fran.ciscO, Cs.lifor:c.1~~ this 

1.00 


