BEFORE TEE RATIROLD CQIILISSION CF
TEE STATE OF CALIFORNIA.

a0 0Qmm

Tn the Matter of the Apvlication of

TOS ANCELES AND SAR DIEGO ZEACE RAIIWAY
COMPLNY for an order suvhorizing vae
roxnowal of its existing vromizsory notes Apnlicatiorn Number 5870.
in the principal suxm of y83,26L.58 and )

tho plodging of its first mortgage bonds

to secure the same. ‘ ,

. SwiZft Torrance for applicant.
TOVELAND, Commissioner.

C2INTODN.

In this epplication IQOS ANGELES AND SAN DIEGO BZACE
RUTTWAY COMPANY asks authcrity to i3sue notes in rexewsl of motes
now oumstandiﬁg ond to issuc axnd ple&ée bonds to secwro the pay;
ment of +the notes.

Loolicant reports §85,26L.58 of notes outstending -
Mo payment of $49,397.03 of these notes Lz secured by the deposit
of $68,500.00-offapplicant‘s 2irst mortgage 5% per cent bonés.
Appi;cant aske authority to secure the payment of all tho'notes
which 4t now dosires to Lzzue Tor the purpose of renewing notes
outstanding by first morigege vonds in the ratio of $L00.00 Lfaco
valne of bonds 4o §70.00 face value of notes.

Sinece the £iling of this application, Ios Angeles and
San Diego Zeack Ralilway Company £iled Application Numbexr 398& Lor

am order suthorizizg & reduction in tho numbor of tralins ogeiaxing

deily betwoen Sex Diego snd Ia Jolla.  In view of tho toetimony
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. subnmitted in Apélication Numbexr 2984 -granted by Docision Xumbexr
5697 dsted Aunzuwat 24, 1918~ I am unable to recommoend the sranting
of +tnis amplicetion and suggest that Lt bo denied without yre ju-
Glco. If conditions caange, applicant may sgalz bring this
mattor bvofore the Commission. |

T herewith sudbmit the Zollowing form of Order.

¢ .2 D X R.

T0S ANGEIES AND SAR DIEGO ESACH RAITWAY COMPANY
having applied to the Reilroad Commission for aunthority to Lssue
notos and pledgoe bonds and o hearing having becn hold and it ap-~

pesring t0¢ the Railroad Commission that this application saould be

denled without projudice,
0 IS HERTSY ORDERED thst tho application irn the

sbove-ontitled matter be, and the same is neredy, deniod without

prejudice.

The. foregoing Opinior end Oxder are hereby approved
anl ordered Tiled as the Opinion and Order oL the Railroa& Commic-

gion oF the State o2 Californio.

Peted at San Francisco, Californla, this 5L€7ZZZ

ey of August, 1918.

. commdsSioners.
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