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Decision Ro-m.?} - \”-’JU {Jb

2ZPORE THE RATIROAD .COMMISSION OF
nHE STATE OF GATIZORNTA.

PPNl PE
Tn the Matter of the Application of

)

BATY 20INT IFGE’“ AND DOVER COMRANY ) ,

cor suthority to issue 440 shares oI 2 Apnlicetion Number 4002.
} ;

itz capital stock of The par value
of $100 per share.

. Ssuborn & Roehl by Lrtiur Roehl for spplicent.

2v TR COMIISSION:

BAY ROTNT LIGETR ADD POWAR CORANY esks authority to
icaue $44,000 per value of its commoxn capi‘cai etock divided into
440 sharos of tho par value of $LO0 per share. The coxpany
desiros suthority +0 sell 1ts stock for not Les3 than $80 per
share axd wse the proceeds Lo poy indeb‘aed:p,esz, roimburse Lts
trosaury £or Income expended to Iinaxuce capital expendituros axd

pey £Lor the spnstellation of additions and bottermonte to Lis

»lant ond sysien.

A hearing on this anplication was neld before
Exominer Wes tover im San Francisco on A.ugast 21, 1918«

Bay 'Bo.inu Lizht and Power Company hes an a.uvno*i.ze&
ca.pi‘co,i stock issue of $50,000. Stock inm the amount of ,,J:'»,OOO :
48 reported a3 outs’aanding. fhe company owag snd operatos an-

elocsricel &istributing system in Bay Eoin't. and vicinity-




On December 3L, 1917, Zay 2oint Light and Power

Company roported assots and liadilities és\followa:

ASSED ACCOUNTS: - -
Fixed Caplital, « « « .« . - $8,955.17
C&Gh, & & + a « @ & & & & & = & - 2.7-50
Puo from Consumers and Agents, . . 500.00
terisls and Supplies, . . . . .«  302.50
Unanortize& Discount and Stoskz, - . .« 750.00

Total ASSET ACCOUNTS, . .$10,525.17

LILRILITY ACCOUNTS: =
, Capital Stoclk, . <& 8,000.00
motea ?&y&ble 3 ® » = & & & = s . T %275.47}
Copsumers Demosite, . « - . . . .« . . 27.50
Niscollencous Accounts Payable, « . . 802.5¢C
Corporate Surplus Unapprowriated, . . 1,428.70

TOTAL IIABILITY ACCOUNTS,$10,535.17

“Fixeteapitel on Jemuvery 1, 1917, is reported at $5,25Q. Since
then and wp %o Tuzo 30, 1918, applicant'has'exponde&;.acéording
to Bxibit "B" attachod to the petition heroin, the snm‘of
$6,488.91 for the yurposes of extending 1ts electricel dfistri-
buting systen. mhis‘expenditure ; tho testimony showe, has
been financed through the issue of notes amouvnting to $2,18%3.56,
through,the‘iﬁvestment of earnings in the sun of $4,370u%4,
leaving & balsnce of $25.11 unaccdunted pidor Applicantfasks
authority to use part of th&lprocoeds Lrox the.sale.éf ifs stock

which it nmow dosires 4o issuwe, %o paj ivs note 1ndebteane§s and

reimburse its tressury because oL earnings oxponded to exﬁen&“itg

systen.
In Exhibit O™ attachoed to the petition, applicent
estimatos 44s oxpenditures for additione and bottermente as followss

Subetetion, .$1,000.00 ,
rinary AN, ... 6,000.00
Secondary Lires,.. 6,000.00
M onSTOTROLS y v e nee105125.00
Metors, . 6,800.00
Services, 2,100.00
Street Lighting, .. 1,500.00

20%QL, « o r e s 133,525 .00

Yr. W.S. Van Winkle, vresident and soneral maneger of
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Bay Doint Iight asnd Rower Compeny, testified at the hearing

toat this oxpenditure Ls mecessitated by the location of whst
oy be termed "Wer Isdustries™ in and adout Bay DPoint; thet tho
Dgeific Coest Shipbuilding Compeny, Pecific Motel Compsny, 3oF
Doint Box Pactory, Bay Point Pounlry, Dacilic Chemical Company
‘end ovhor cdncarns have located or intend %o locate thoir
plents at Bay Doint; thet the Pacific Coast Shipbuilding Company
i3 now employing 1,500 mexn and ultimately sntends To give om-
ployment to 15,000: that for the purpose of housing the emplo-
yoes of the chipbuilding compony, the Govorzmezt e advencing.
punds o construct dwellfngs im the town of Clyle located about
three miles £rom Bay Point; that the Bey notnt Tizht and Dower
Compeny hs.° been asked to. extond its electﬁcal éistrivuting
syatem tc vhe town of Clyie for the. purpose of °el._ing eloctri-
cel onergy in Cl yd.e- ~nat ghout $10,000 of the estimated expen-
dftures roported in Exbiblt "C™ will be exponded in ‘comnection
with the oxtension of spplicsnt?s system to and in Clyde and
amro:cima.te.ly £23,500 iz conumection with the development of
applicant’s sysien at Bey Roint.

Teo evidonce submitted in 'cnis vrocecding
shows that applicant¥s ecxpings hove voen Ifncroasing rapidly
as g result of tho indus srial developmont at Bay 2oint. TFor
£ho yeexr enling Docember 31, 1917, apphcant ‘renorts gross
earnings emounting to §7,540.40, walle gross cernings f£or tze
stx months ending June 30, L91L8, are reported at §7,727.58.
 Applicent owns n& genorating system. Tt purchases 1ts olec-

4rical epergy from the Grost Westersm 2ower Company.




Qo =» D E R.

BAY 2CINT IIGET AND ROUER COMRLNY having applied to
the Railrosd Comuission L£or aswthority to issﬁe $44;OOO pa&‘valuo
of stock, 2 hearing having been held and the Railroad dommission
being of vhe opinion thet the money, property or labor to be pro-
cured or paid for by the issue of sald stock is reasorably ro-
guired for the purpose or purposes specified in the order axnd tiet
the expenditures for suck PurpesSe Or Purposes are not iz wholé or
iz part roasonsbly chargesble o operating expensges or Lo ixoome;

TD TS TEZRERY ORDERED thot Bey Roint Iight amd Rower
Compony be, and it is hereﬁy, granted.anthority to0 issue at not
less traz $80 per sharo, 440 shares of Lts cormon cepital stoeck .
of +he war vﬁluo o2 $100 each uwpon the following conditionsz and

not otherwise:

(1) am= Tho proceeds obtained from the sale of tko

stock Snall be uwsed for the Lollowing purposes:

(o) .-=0f the procoods, $2,183.56 shall be usod <o
pay the notos roferred te in the petition hereir.

(%) .-=0f the wroceeds, $4,270.24 may be used by appli-
cant to reimburse its treasury decause of ear-
nings expended to £inence cepital oxpordifures
pricr to June 30, 1918.

(¢) .-~Tno remainder of the proceeds shall be used to

' 24pnance in whole or inm part the capital expei-
ditures sot forth in Exkidbit "C" stlachod teo
the petition herein . $523 all of said pro-
coo0ds heve beern oxvended, applicent chell f£ile
with the Railrosd Commission on or before tze
swonty-L£ifth dey of eackh month, o construction
progress revort, showing in &etall, the nature
and extent of 4he construction work dome duwring
+he morth immedistely preceding the £iling of
such revort, the cost of seid work, the smount
peid thoreon apd Lfrom what souwrces the moneys
necessery o wmekxe sail payments, have heoexn
obteined. -

(2) amm Bay Point Iight =né Rower Compony chell keep

bruo snd aceursto record of the uses of the gtock hereixn
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authorized end chall on or bofore Lao tﬁqnty-fifth
dey of the montkh Zollowing tho Lissue of sald stoclk,
meke & voriffod report to tho Railrosd Commissfion ag
rgquired by the Commission in ite Gemeral Order Num-
voxr 24, which order, in so for as cpplicable, is made

e nart of this order.

The outhority herein erantel to Liseuwo stock
shall epply only %o such stock as may be issued on or

before Decembor 27, 1918.

Dated at Sen Frenmcisco, Celiforanie, this 947?£

day of Arxuet, 1918.

-Cormissloners.y
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