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In the Matter of the A~plicat1on o~ ) 
EAY :?OIE~' :L!G:S:~ ANJ) :roWER Cm'i:?,A.!lY : . 
~or authority t~ issue 440' shares o~} 
its co.pi tal stoeje o~ the: 'CD-%' value. ' 
of $.100 per snare." } 

Ap;?11ctl.t1on Number 4002'. 

.. - -- ~ .. - ~ -

o "2 ! N ION • ..... ........ -~ ... -
:BAY ~O!NT LIG:O:~ .A1l:D pow£.,:tCOOl..lY e,sks authority to-

iS3U~ $4~,OOO par value, .o! ita eommo.n capito.l. ztoek diVide4: into 

440 sb.arOS of tho :!?a.r valuo of $10.0 pOl" share. 

desiros authorit~ to sell its stock for not ~ess, than ~O per 

share and. use the proceed.s to. "!}o:y 1nde'btoQ.xl,ess. re1mb'QX'se. its 

treasury for ~ncomo expend.ed to fin~ee capital e~end.1turee and 

pcy tor tho, inst~llAtion ~f additions andbotte~nts to its 

pla:lt o.:ld. srstem• 
J. hearing on this: applica.tion was, held "o.efore 

Examinor Westover in ~an F:ra.nci300 on .A.ug:a.s.~ 2l., l.9l8. 
:S'$.y ?o.1nt. Light and. ?ower Co':l:&any MS an s.ut:b.orizea .... '. 

ca.pital stoc~ 1S3UO o! :;?SO, 000·. stock u,the. amo'Wlt of ts-"OOO 

. 
V' 



On December 31, 1917, Bay ?o1nt Lig~t and ~awer 

Co~~~y reported assots and liabilities es follows: 

ASSET ACC'Cm~~s: 
Fixed C~pital, ............. _ 
Cash, • • .. .•• A. • • • .. • .. 

Dt2.o from Consumers and Asenta, .. .. 
MSterials and Supplies, .. .... .. .. 
u~ort1zed Discount and Sto~k~ • 

• $8,. 955.1'7 
.. .. 

2.7.50 
SOO.Oo. 
302:.50' 

.. • __ '7..;-.50..:;.;:;.;::_0;..:;0_ 
~otal .iSSET: . .A.CCO'OlJ.~e, .. • $10" SSS .17. 

LI.s..nI~ITY .A.CCO~TS:':-· 
CspitaI Stoc:~, .. .. .. .. .. .. .. .... .. .$. o~OOO.OC: 
Notes Parable, .. .. .. • .. .. .. .;,. .... 2,27'& .. 47 1 

CODS'UlOOrS :De!'o·site I> .. .. .. .. .. .. .. .. .. 2:7.SO· 
Wloiscolla:leousAc:eounts ?syablo" '.. .... 802.5C' 
Corporate Surplu$ Unappro,riatad, .... ~428.7.0 

~OTAL :r,!.AEILI~Y ACCO'Qlq'rS.t10"SZS.17 

:Ply'o·ct'"C:~l':±·:tlllo%l January 1" 1.917, is :-c!,ortede.t $5,.250. S1Jlee 

then and. up to Juno 30, 1918:. a~p11es.nt hasexponded~ ac:cor~ 

.to ZXh1bit "'B'" !l.ttached. to the p~t1t:to:n he.roin, t:b.e $'tlJ:tof' 

~6,,48S .. 91 for the ~urPo.sos of extend.iII,S' its elcctr1ecJ. d1s:tri-

but1ng system. This expenditure, thotoat1mon1 3howe~ has 

been f'ina::l.ced through tho issue o:! notos amounti:ag to. *2.183.56., 

through. the· 1nvestrn.ent o! earnings in tho sum of $4,.~70· •. 24.,. 
los,ving ~ 'ba.lance of' $35 .. 11 un,~cc;ounted tor.. Appl:tc$%lt, a.sks 

authority to use ~art c! tho ~rocoeds from t~e sale of its stock 

which it nov: d.es1.res to 13e'O.o, to 'Pay 1:~S. no~e 1:odo"otednesa. and 
: 

system.. 
. In E:r..hi"oit "C'" a.tttl.chG~ to. the pet1 t:tO%l:,. ~1?l'lice.nt 

est1ma.to·$ its eX}:lcnd1ttu'cs ~or additions a.nd. bott.'3rment.s e.s. folloW'$: 

Subete.tion, ......... $1,000 .. 00 
::?': in.::a.ry 1'',:'(.11 03t .. .. .... 6-.000 .. 00 
Secollde.:ry jjinOS,. .... 6,.000.00 
~s.lls:ro.rI:lers,: .......... lO,.l25 ... 00 
~eterz, ...... - .......... 0,800.00 
Services ~ .................. Z,.lOO.OO· 
Street· L1ghti:lg,. ... 1,500 .. 00-

~oto.l, ..... _.$"33,.S25.00 

::Is. t; .. s. 'l.'an ~(ill1".le, l'rooident $Jld gonera.!. ~ger o:r 

130 - ... / 



" 

B!\.;7 ~oint Light and rower CO:1!>c.n~,. t.estified. at the hearillg: 

that this ~xpen.d1ture is neeeSe.ita.ted bY' the loest1011 of wh8.t 

=;7 '0& termec1. Tft[$Z Industries"' in and sbo.tt.t :aay ::!?o1nt; thet tho 

1>ac:t'!1c Coast Shi.l'bttilding Co=psny~ ?c.oi:f'ie Mets,l COI:llls,ny, 30.7 

?oi~t Box Faotory, Bay P~int ~oundryp ~ao1f1e Che~oel Co~~~ 

'~d o~hor conoerns havo located or intend to locate their 

:pl~ts at 30.y :?o1nt; tb.e.t the ?D.c1f"ie CO:l.st Sh1p"btl.11d.il:.g. COtlps.ny 

is naw em~loy1ng ~~500 men ~d ultimately intends to g1ve e::n-

:ploT-ent to 15,.000; that for the J?urpoee o-! hO'l.ts1ng the e'IIll'~o.

'yoe:s of tho zhipbuildi:og CO'!:l!>::.ny, the Gov0r::::ent. 13 o.dvo.Dc~. , 

fund.s. to. construct o.welllngs i:::. the town o.f Clye.e. loc::l.t.ed e."bout; 

t~e~ miles from Ea;7 POint; that the BaY' ~o1nt Light end ~ower 

Co~c.ny bAs been. asked. to. . extend its electriCal. distributing 

sy-stG::L to. the town of Clyde for the, purpose of eell1Ilg elo~r1.-. 
ca. energy in Cl~a; tho.t about ~~lO.OOO of the est1=ted. e:x:pe~

~t-o..re.a roY.)orted. 1n Exh1b.1t "e'" will 'be eX'Oo:lde~ in 'eolmeetion - . ... 
wi th. the extension of $.pplioc.nt f s systom to ~d in Cljde ~d 

" 

s.pproxiIUl.tel~ $2.3,500 in oonnection W1 th the d.evel0::tment ar 

~pplieantY8 system at. Eey ?oint. 
~o evidonce S!l.b::n1 tted in this :prooeed1:lg 

shows that o.2,'pl1oa.nt 't 6 ea...."'"Il.1;ags. ho.ve 'been incraasingra:pidlY' 

~s a re$u~t ottho ind.ustria.l de'V'elO'~mont Sot :Say :?o1nt. For 

the yeas ene.ing :Deoembor 31, ~91'7, '.l.;!?p11eantrel'o.r'ts gross 

earnings c.momlt1ng to· $1.,540.40", while zro,ss ~~ineS for t:o.e 

SiX months end.ing J.uno 30, l.918 , Q.re reported. 8:t. $'7,.7.27.58 .. 

A'O'Olicant OW!lE)· nc. geners.ting system • ... ... 
tr10~1 energ1 fr~m the Great ~estern ~owor Co:~~y. 
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·0 R,!> E R. 

BAY. :l?C:n~ :.IG:E:~ ~:o J?OWER COMP~:YhaVitlg !l.:pplied to 

the Railroad CO'!:l."D.issiotl. for $.uthori ty to issue $44~OOO :pc: v~uo 

of stock~ a he:n-iDg haVing boon boeld e.:ld tho Ra.1lro:.d. Commission 

"oo~ of the opinion ~he.t the money) pro,p-erty or labor to b.e );,ro-

cu:re.d· or psid. for by-the issue of said. steck is ressoll3.bly re

c;,ui:'ed for the ~ur:pose or :pUl'l'oees specified in the o.rder at),d tJ:.e,t 

the expc:c.d.i tttres :::or such PUX1?O·S0 or ~urpoaGe are not in wAole or 

i? part r03.so~'bly c~arsoc.'ble to o'l'0rating e:cpe:eee or to 1:oo:no; 

IT IS ~ o...~~ tho. t :Bey 20int Light a.:c.d. ~O'1/er 

c.ompany be. a.nCl. it is hereby, granted s.uthority- to issue s:t ll¢t 

lese th::l.n $80' :per shar~ 440 .shares of its CO::mOll capital stook 

ofthcl'a.r va.luo O'! ;lOO' ea.ch upon tho follor.'.I.llS co;nd1t1ollZ ~d 

not otherwise: 

(1) .-- ~ho proceeds obtained from the' sale at tho 

stock s~l~ be used for tho folloWing pur~oees: 

(a.) ---Of .tho :!?roceod.s~ ~2~18Z.56 shall. be ".tSod to 
P~~ the notos referred·to in the ~t1tion heroi~. 

C~:.--Cf the ~roeeed.$, $4>210.24 may be use~ oy ap,li-
c~t to· reimburse its tre~sttry beo~use of esr-
:l111gS GX'.gended. to fine-nee ec.:pital oXl'endit'C'Ga. 
~r1or t~ June 30. 1915. 

(c}.--~o remaind.er of the ~rooeeds shal~ be use~ to 
:Zinanco< in whole or in po.rt. the 'oa1'1tal expen-
ditures sot forth in Exhibit ~C~ att~ohod,to 
the ~etit1on herein _ ~t11 al~ of s~d pro-
coods he,ve' bee.n oXl'endod., o:p:plioc,nt shall file 
with tho ?~1lroad CommiSSion on or before t~e 
twenty-fifth dey of e~ch month~ $. const=uct1on 
progress ro,ort, showing in detail. the ~ture 
and. extent o:! the eonetructio:::' work dono dur1Jlg 
t,he mo:c.th i:nmediately preeed.1ng tho f11i:lS of 
such report. t:b.e cost of sa.id work,. the, tt.:::lotmt 
paid. thereon a.tJ:d. '!rotl whst sottees the Ito-nays 
nece3se.:r~ to' rr.e.i:e said pa.y:te::lts, have been 
()bt~ned. ' 

true ~nd accura.te record of, the uses o~ the stock here1n . , 
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author1zedand shall on or before tho tw~nty-fitth 

~~~ of the month ~ollowine tho issue ot said stock, 

make a verified ro~ort to tho P~1lrosd, Commission as 

re~u1r6d by the Commission in its GenerSl Ord&r lum-

bor 24, which ordor, in 30 far ss cpp11cablo, is ~de 

~ p~rt of this order. 

Zo.e o:a.thor1 ty horein gran-wd. tOo issuo stoek 

$hall apply only to silch stock 0.8 msy 0.0 iszued' on or 

Da.ted at San Francisco, california, this tf* 
, ~'~ --'-------

do.y of A~~et, 1918. 
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