Decision Moo S 7.2 3

In the Matter of the spplication
of the IE ILIXE TRANSPORTAZION

COMPATY to issue and sell two Applicetion No. 4025.
thousand shares of its stoclk,. ' .

Rastick and Partridge, for spplicant.

- BY THE CQIMISSION.

QEINIOXN

DE LUXE TRANSPORTATION COMBANY aske authority to
i.sm 840,000,006 par velme of Lte common oapital stockid.iﬁdoa into
2;000 ghares of the par velue of $20.00 each. The compary ssks
enthority to sell 1ts stock at not less then $16.00 por share anl
Yo use tﬁa procoeds to purchsse equipment, to operate & passenger
servioce betweon Hayward cnd Sen Jose snd to osteblish terminal facili~
ties and Gepots. | .

A beering on this spplication was held before Examiner
Was‘tover et Saxn Frmucisco on August Jl.

De Luxe Transportation Company was mcorpomtod. oxn ,
or sbout Jume 10; 1918 with an suthorized cepital stock of $1005000.00 -
aivided imto 5;000 shares of the par value of $20,00 each. In
Decisfon Namber 5651, Gated August 3, 1918, the Railroad Commission
decla.rea. that prbhlic cornvendence and necessity reqaire the opere vion
by De Iuxe Trensportation Compeny of motor dus service as & oommon.

cerrier of passengere and light. 'baggage between Hayward and Sex Joge and,




:nte&mediato points ané of automodile Lreight, bazgazo and GAPYOTZ
se6rvice bo;woen “he citios of Zerkxeloy, Cakland, 2ledmont, Zmorye
ville,.éléme&&, Boywerd and Sen Joze and intermodisto points. i '
soon as certified coples of local pormitz are £iled and au@plo-
méntal oréder trhereln reciting thattfact envered, applicent will be |
in & positlion to begin operation o3 zo00m &5 Lite new eguipment is
ProcUrode. |

Tre testimonﬁ showe taat ilncorporators will invest
ebout $25,000.00 and taet the remainder of the 2000 zhares will
be T0Ld Yo thoir frionés-enl associstes, and not to tho public.
aenerally.

'

Of the procceds about £29,000.00 41z to bo uzed

in providing ecuipmont cnd torminal facilities at San Jose and
Zaywerd. The purposos Lor which *he romaiging procecds will be
used is not now delinitely lmowm. The order will fherefore prc4
~vido foxr reports of expendivturoes Lor coulipmont and Yorminal facili-
Si0s, with shoving of $ho DPUX0OTES for which the balance of 4o

proceeds from the sele of 2%0ck 45 Proposed 4o Yo usel.

82D E

- TE LUXE TRANSDCRILIION COMPANY having sppiied to
the Rellroad Commission for authority to 1ssue $40,000.00 par valuo
of its common capital stock, a heariﬁg naving becn helé. and the
Commiszcsion voing of the ovirion :hatvthe honey, property or'labo:
.;ofbe vrocured o:_paid for by such issue is'reasonnbly_required for
" the Purvose Or vurpozes specified in the order and vhat the oxpondi-

turcs for zuch .purposc Or purposes aroe not Iin whole or in yart

reasonsbly chargeable to operating exponses or to income:

IT IS FERERY ORDIRED thet the Do Iuxe Tramsportation

Compeny be, and it is herody, grantel authority to.issue'$405000;00

“par value 0F its common cepital stoek divided Into 2000 shares of

2.




" the par value of $20,00 eaohv subject to the following conditions:

lo~The stock herein authorized to be issued
ghall be sold by applicant for cssh for not less then
$1.6.,00 per share. | |

2e=Approximateoly $293000.00 of the proceeds
obtained from the sale of the stock may de ezpend.ad by
applicant to purchase equipment and provide tem:ﬁml
facilities at Sen Jose a:nd HEayward.

Je~Eo part of the proceeds obtained Irom the
sale of the stock not necessary to acquire equipment
and provide terminal facilities at San Jose and Hayward
shall be expended othorwise than &t euthorized by the

' Commissfon iz & supplemental order heroin. after showing mede. |
4e—=Do Iuxe B‘.mnsj:orta.tion Company shall on
or Bofore the twenty-fifth sy of esoh month meke veri-
fied reporbs to the Baﬂroad Commission as required by
the Commissgion’s General Ordor Yo. 24, walch oxder, in
8o fer as spplicable is mgde & part of this Order,

é.-&he authority herein granted to lssue stock
shell spply only to sueh stock as sball have been issued
on or nefore December 20; 1918,

Datod &t San Pramcisco, Colifornis, this _ﬁZf_m

of Septembo:.“ 1918.




