
BEFOP~ TEE RAILROAD CO~~ISS!ON OF T.rm STATE OF CALIFOPZIA. 

I~ t~e ~~tter of the Ap~11cation of ) 
~ILL V;~LZY ~d ~T. TJ~.LPA!S SCZNIC J 
'P..AIL~.AY to sell o.nd. of ~'I'. IT~'J?A!S 1 
~d ~Ia WOODS Bl.ILWAY to.~=chccet~e 
enti=e ~=o~=ty of ~ILt VALLEY ~~~ 

Ap:plice:;!.o~ 1~0.437.,. 

MT. T;~.1?A!S SCE~IC RP.ILilAY. 

william 7AO=CS for ~~plicantc. 

O'?INI Cli,. 

~:ui= Woeda Railway to p!Jrchase the e::.tire property of Mill Va.lley 

~d Zt. T~l~a1s Sce~lc R~ilway for the conclde:~t10n of ;000 

£~rec 0:: 'the cc.:plt3.l stock of the at. Tame.lpaiG c.nd Mu11'rlooc1Z 

Rt..l1wo.y, fully p~ld~ hc.vl:.g 0. p:.r va.lue of $100 ec.eh. 

'nle ~11l. 'Valley anCl. :1!t. T~n",,~l:p:;:.lz' S~er.lc Ra.il~y is the 

o~el' of ~ line of r~il~~y f:o: ~ill 7~leYI 1n Y~l'in C~tYI up 

t~e s~it to UC:3C- Sta:t10~ (the double 00':1 knot) to M".lir Woo's ~ 

~d of t~vcr:.c on Mt. T~1~a1c, 1n M~1r Woodz ~nd at Wost Point, 
A",. , o~ .,....11' i A ~ 010·' i VI ~ ~ __ 0... come _;It;. ~cre$ 0... J.an..,.; :. :::"'").1,,1, 0.00\1 '" .MU l' 001,,1,0. This 00:-

-ps:::.y!lac = ~1!thor1zed 0:3.:910:0.1 ctock of 2000 sheree o!'the perva.lu.e, 

of $lOO eO-ch, allot W:'1ich ca.:91taletock !lac ~eo:. 1acued, a:J.d eo 

bo::.ded 1::.d.e'btedneao ~s ,·follorls; 

Au-:1lo::1zeci .... 

11::0t mortgage 5% bonclz $foo,oOO 

Secc=.6. :o::tgage 5% 'bonds S?lCO-lOOO 

$200,000 

Out etc. xciiig,_ 

$100 /000 
-0 ,~OO -";.:::..1-'-

$130,;00 

7~e Compar.y l'epol'tc ~1:k1ng !un~ for the l'et11'c~ent 

of t~ecebon~ ac follo~e: 

-1-



. ' 

, 

F1r~t mortg~ge Bonda, 

Seco:ld 

$;7,5l6.26 ,. , 

---.... -~ ... -~ .... ~, 
1""'0 ",. - 01 ~:,' ,'T"'I-,. , 

" 
SU~·.,~ ..... ·ct"~_g .... ~,,~ ~~ou~_t ~¥o~ ·~c b~d.~ -·tc·~~d.1~~ ,~.~ _ ~_~ ~ •• ~"'M ~~ ~ ~~ '",~. _~, 

there !a re:sin1ng ~ net bonded de~t of CSO,o,4.99. The Co:pany 

:cpo:"te ot::'e:: 1~c:lebtedneca tots.111:lg $:;O,956.gz·, th~o ma.:ting ::. tot:b.l 

i~dccte~eosof $117,Oll.S7. 

Attac~ed.·to the application ~d. ~rked. ~XAib1t B" 1e 

~ pro!it ~d. loas atate~ent tor t~e ye~r 1912, ~a iollo~s: 

RAILWAY 
P~G6e~ger Receipts 
Freight Rece1pta 

O?E?~.TI~C ZAPENSE 

Mai~ten~ce o~ Equipment 
Maintcn~~ce c! Way 
:&'U.el Oil 
Ge.ao11ne iUel 
Oil &We.ste 
Tra1::.'Service 
Tro.in Erpense 

, " 

Net Ea~ingc o! ?Ai1way 

Ad.vertizing 
Generc.l Service 
Generc.l E~e:3e 
I::tereat 
~e.xez, , 
!n~~ance ' . 

.:.~ g,ggO.4:; 'Ii' ,.. 76Z -7' 
" .:; i 

5,272.7$ 
349.77 
190,·57 ' 

10,:;14.10 
5~·61 

~~ 'I. 2 ",040 .,:r 
,. 

,l/; Sl.~27 'p' 

$ 5,462.Z4 
4~770~--
2 , 40l;..4t .. 
7,691.29 
),759.66 
l,ll2.,O 
2,}70.o1 

500.--

$31J .221·63 

$39·,677.03 

1.:' 
'r:' 2~C.91.g0 

A~41 77" $-1( , ""!'. /' 

Ne~ &~rve7 Accoun~(fo: R.P..Com) 
Depot Rent , 
~aver.nof T~l~~ie ?c~aire los.eG $2S,2S0.24 

Add Ren~ Rece1pto $ l,;35·70 
Ad.~ ~~=y Receipts 

Add ac~~==ul~ted Earningc Si:k1ng FUnd . 
(let.~.:Sonds !:-o:: Scpt.1907 to June 30th,lS12)$ 

• '~ ~ ... . I .c 

_.) 

'0'" ." -;t';;J._" 

................ 
, ", Add Ac~lated Earnings Si~1ng Fund 

~2:ld ~.:Scn<ia ='ro:: Se:pt .1909 ~o JU:le 30th,1912 ).;:L$_'·_.L.9.;:;2.::,Z.;:.-"L,7z",,· 

~~T GA!~~S ALL SOURCZS 



on it~ e:ltire 'cc.pitel etock, OomouI!ting to t~lO,OOO. 

The Company S'\:..'b::itted a.:. eati=.te ot t1::.c· or!.g1:.o.1 cost, 

the r~!troc:.:~lct 10::' v~l'l:.e e.nd the prese:c.t value of ita :property ~ 

:£'011011&: 

Origi:Al Coat 

Re:pl'o~uct10n Value 

P:-eo.cI'!t Value 

$46l,702.02 
., . 
555,$07.7"3 
563,045.25 

"""or 000 . .t! .,.. .if'T ... , ,w~e Q.O!lS.tel.lo to t .... e Co::r:pc.ny c.nd that the va.lue thereof is 

Q~ 

~~osec of th1z a~Plicatio::,:7s.,re~ent ~lue of the property 

the origi:sl coat thereof, estima.ted by s.pp11ca.nt at ~~461, 702.02, 

s:ncl. 'bearing in miI'!d the 1:.debtedneoe of $117 .. 011.S7 wh1c1:. "1e to be 

c.sC'l:.:ed by the :lO1'l co::pa::.y .. and. the ies-::.c of c!!.p1te.l stock in ~e 
.. . 

"" 
am~t of $300,000 .. , to be psi~ by the new CO~C~7 for the property 

I 

proposed. capital etoc!t of the ne\": co:pe.ny end the indebt ed.x:.ozzof 

t~e old co=p~y ~hich 113 to oe e.esumed 01 the new co::pany. 

re!e=l'ed to ~e the new co~iny, w~e incorporated on Fe~~ry 14, 191~ 

£Ol' the pur~oee of taking over the old co=p~ny ~ 0: bul1d1~ ~ 

exte~cio~ fro: ~ co~e~ie~t poi~t O~ the :a1n line ~ea= West Po1n~ 

Stet10n to Eoli:es, o~ the P~c1!ic Ocean. The ol~ com~an1 finde .~ 

i~g the .c~er.~i~re of ~ite ~ large Gum of ~one1, which 1~ is 

desired to :e~~rc from the e~le of stoC~.1 The stockholders o~ the 

present cO:j.:)a:lY ~=e u:~::;ill1ng tMt c.Cl.d.1tiona.l atock ,13J:.ou1d 'be . ~ _ 

isS".::.ed =.t p~r .. "oeca1lso they feel tho.t the stock is wort70. mOre t"AaI: .;r... 
I, 

.~ " 
p:.: s.t ;pre3ent c.:ld. tl':.Gj Sore ".l.."'lable to secure ,::ore t",<:\ .... ps,r fo:: i~.~· 

~~ey ~cOrd!r.e17 concci7ed t~e idc~ o~ org~n!:1ng a new company 
I 

I ~.' 

-}-



to t~e over the ~roperty of the ~reGent com~~~y for $;OO~OCO in 

c~:pi tz.l stock of the nev:' COlll:P3,IlY .. with the intention o~ thereafter 

ael11:g ~'itional stock of tho new co:pany at p~ to f1nance the 

t:l=o~oaeci. e:=tenoiona end im,rovements .. 

that t!le inter.eots of the l'U'l:lic are duly l'rotecteCl. there"oy~ ~d 
! 

=eco~end that the applicat~on ~e grcnted. 'We a'tlb:li t he,rev:i th 

the follo ... 1ng 1"0:-::' of oider: 

o ?. :D E R. 

:.zILL VALLEY c.nd MT. TJ.lU.tPAIS SCENIC 'ru-.. ILWAY :ulci 

:':T. TA:'::ALPAIS c.ndo !:A.U'IR vrocns RAIL';AY ~v1ng ::.o.cle o.ppl1ca.t1on 
• I' 

to the ?.a.i::'roo.d. Com::1ec10n for c.:l ol'<ier c.ut7:lo:1zing the as.le of' ......... 
, 

t7:.c prolie:ty 0:( the for.r.cl' COl':pOl'c:t1on to t70.e latter cor:por::.t1~' 

~ci the ~~l'c~$e by the ~tter corporation of the ~=OPOl't1 of 

said cepital etoc~ is to:e ic~ucd. ~l'e not 

:pert :'eo.eo:s."oly c:c.o.:rgee"cle to Opel'c..t1r.g e:.:pe:::.scz or to 1nco:le, 

and. the za:e 1e here"oy g~nted, 13ubje,ct to the :t"oll,0;'11ng co::.-

1 .. When aaid. ec.le c1lal1have,'becn conc~ted, the 

therefor, ~d zuch other i~~o==at!on as is rcquire~ by this 

Cotliiaz1o::.'z Ge:leral Ordor·No. 24-, in 00 'Iar o.C applicable to 

-:hic order. 



Oetobe::, 1913-

The foregoing opi~ion ar.d o::derere ~ereby ~p~roved and 

ordered !11ed ~~ the o~inion~d order o! the ~11roed Co~1oo1o~ 

COm:niZ91oners. 
" 


